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CLEARING HOUSE RETURNS. 


For the week under review the exchanges are of a favorable 


character, a 
March 20 of $20,613,287. 


in the total record a gain over the returns for 
While at some points there is a 


falling off from the figures of the previous week, the decline 


isin most instances slight, and generally the result of local in- | 


fluences—as, for example, the strike on the Missouri Pacific 
system, which has effected to some extent all the cities in the 
Southern division. 
period of last year the exhibit is exceedingly satisfactory, 
there being an excess in the aggregate of 45°4 per cent, in 
which all but five cities participate, New York, Lowell, Bos- 
ton, Columbus and Detroit leading in percentage of increase, 


while the only important decline has been at Peoria. 


In comparison with the corresponding 


As showing the relation the present year’s figures bear to 
those for previous years, we have prepared the following : 


























Week Mar. 27. 1886. 1885. 1884. 1883. 
il ais as $942, 726,304'$648,363,145| $849,426,174| $829,635,797 
New York............ ......| 683,711 348 437,169,555) 610,332,765! 598,867,938 

Se $259,015,051 |$211,193,590} $239,093,409! $230,767.59 





The above statement shows that, contrasted with 1884, there 
is an increase in the whole country of 11 per cent, while com- 
parison with 1883 discloses a gain of 13°6 per cent. 
more, it will be noticed that in each instance the cities outside 
of New York exhibit a fair excess. 

New York Stock Exchange share transactions record a fur- 
ther increase during the week, and cover a market value of 
$173,053,000, against $105,403,000 for the week of 1885. The 
exchanges at New York arising through operations other than 
stock exhibit a gain of 49°1 per cent, 





Further- 


On the Boston Stock Exchange the week’s operations reached 
190,548 shares and $2,332,920 bonds, against 31,020 shares and 










































































$1,903,005 bonds last year. 
Week Ending March 27. Week Ending Mar. 20. 
| 1888. 1885. Per Cent. 1886. Per Cent 
New York. eeeeeeees $633,711,343 $437,169,555 +56°4 $652,148,086 t 52 1 
Sales of— 
(Stocks....shares.) (2,667,764) (1,793,960); (+48°7) (2,400,138)| (+-82°4) 
(Cotton....bales.) (490,400) (267,300); (+83°5) (654,€00)|(+165°5) 
(Grain...bushels)| (86,923,000)} (89,472,000)| {—6°5) (26,875,000)} (—11-1) 
(Petroleum..bbis.)| (36,342,000)} (52,486,000)| (—30°8) (34,645,000)} (—351) 
Boston ........ w+..| $73,303,999] $52,680,628) +39" $75,328,326| +-38°0 
Providence......... 3,746,500 2,994,500} +25°1 4,025,800; +106 
Hartford........... 1,444,938} 1,247,066) +159 1,606,664| +23°8 
New Haven........ 877,814 795,045; +10°4 1,036,616} +91 
Portland........... 759,002 704,982; +7°7 $61,625 —5'5 
Worcester ........ 739,527 562,155} +316 799,875) +21°2 
Springfield......... 708,085 568,140) +18°4 726,190 +3°7 
LOE .o5c020c 000 425,988 275,775) +545 430,852} +1°0 
Total N. England} 52,005,853 | $59,858,241) +370 $84,815,953) +30°1 
Philadelphia... $53,707,403) $42,872,763) +25°3 $59,136,727] +439°0 
Pittsburg........... 6,993,173 6,592,255, +7°5 6,721,706 +42 
Baltimore......... 10,759,783 11,553,585 —v"2 11,837,832; —100 
Total Middle $71,160,359) $61,223,623) +167 $77,696,265) +250 
Chicago ........... $42,205,002) $33,771,613; +25°0 $41,550,637} +19°0 
Cincinnati ......... 8,072,700 7,266,250} +111 9,088,750} +12°0 
Milwaukee......... 3,319,112 2,792,204; +18°9 2,960,723 —2°2 
DOtrOlt. ..-.cccccces 2,779,873 2,032,199) +36°S8 2,893,664; +364 
Indianapolis....... 1,022,151 1,030,549) —0'S 1,044,754 —2°S 
Cleveland.......... 1,816,662, 1,423,256) +276 2,048,111) +131 
Columbus.......... 1,778,367 1,191,740} +49°2 1,681,669} +389°5 
ia contin 624,721 745,836} —16°2 678,147; —10°5 
Omaha... Re. 2,413,175 2,174,548) +110 8,028,467 +71°3 
Denver®*.... ......- S313, 135) «cane wceed ceeece 2.068.508] ...... 
Total Western. $64,031,763) $52,428,195) +22°1 $64,969,922) +179 
St. Louis........... $13,050,486; | $13,679,517) —4°6 $12,551,969 —8'1 
St. Joseph......... 730,267 699,790; +4°4 723,267 +9°7 
New Orleans.... 8,072,852 6,768,946) +19°3 7,961,079, +189 
Louisville......... 3,582,658 8,471,182) +47 4,187,678 +1'3 
Kansas City...... 4,038,234 8,216,384) +25°5 4,677,746, +442 
Memphis........... 1,495,348 1,504,250} —62 1,947,804) +420 
Galveston*.... eeee 1,178,065 eeeeeeee eeeree 1,851,767 eeeeee 
Total Southern $31,019,845) $20,430,010) +54 $31,999,543 +77 
San Francisco... $10,497,231 $8,249,482) +27°3 $10,488,338; +199 
Total all.........| _$942,726,304| 648,363,145) +45-4 $922,118,107) +4419 
Outside New York| $250,015,051| " §211,193,500|_ +226 | $260,965,021|" +222 











* Not included in total. 

For the five days ending with this (Friday) evening, the ex- 
changes, as received by telegraph, record a decline from the 
previous five days in the total of $34,372,427. 
with the corresponding period of 1885 there is an increase in 
the whole country of 36‘1 per cent, while outside of New York 
the gain reaches 24'2 per cent. The figures for Boston, Phila- 
delphia, Baltimore and New Orleans last year embrace only 
four days, Good Friday having fallen in the week. 


In comparison 





Five Days Ending April 2, 


5 D’ys End’g Mar, 26. 


















































1886. 1885. Per Cent. 1886. 

New York.......... $532,362,788| $375,503,574) +417 $565, 762,204 
Sales of Stock -_ ) (1,580,000) (668,677)| (4-186 3) (2,394,50..) 
Boston........+0. §4,947,y50| 46,489,905) +39°7 61,149,302 
Philadelphia.. ... 43,751,566 $1,048,064, +40°0 45,459,093 
Baitimore....... 7 8,953,388 8,297,908 +79 9,251,188 
CHICARO. ..6 crcccees 88,129,°00 $4,539,189) +10°4 85,470,000 
St. Louis....... 2... 10,549,595 11,600,200' —S#T 10,*83,430 
New Orleans...... ns nnn SE 4,793,700 _ +206 — 6,806,937 

Total............| $704,475,958) $512,31 363, 43) $875 "$734, 782,194 
Balance, Country* 48,266,259 40,640,443) +18°8 52,332,450 

Totalall....... | $752,742.217| 553,003,874, +361 | $7s7,114,644 

| Ontaide New York} $220 379.420) $177,410.300| +242 | $221,362,450 


| Per Cont 


+52°4 
(+677) 
+36°9 
+25'3 
—T2 
+27°2 
—5°3 





+lv°4 





* Hsi\imated On the basis Of tae last weekly returns, 
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THE FINANCIAL SITUATION. 


There has been no material change in money the past 
week. As far as represented by bankers’ balances the ex- 
treme rates have been 14 and 5 per cent; very little, 
however, has been put out at either extreme, the average 
being about 3 per cent. In commercial paper the conditions 
are as last reported; our city banks are practically out 
of the market, but Eastern institutions having money on 
deposit here are employing it by investing in the choicest 
class of paper offered. Call loans at bank have been 
made at 3 per cent and a few at a little better rates. 

Last Saturday’s return of our Clearing House banks 


reflected a liquidation of loans, caused in good part by the 


declining reserves, through the movement of gold to 
Europe and of currency and specie to the West, added to the 
small gain in the Treasury holdings. These movements re- 
sulted ina loss of about 11 millions in deposits and of 
$7,408,800 in cash, bringing the surplus reserves down to 
$12,797,150, almost the whole of which is now carried by 
four banks, the others being either below or not far from 
the limit of 25 percent. Yet notwithstanding these changes 
and conditions the outlook at the moment is, an easier mar- 
ket for money in the near future if gold shipments are not 
renewed. This prospect is due to a check as the week 
closes in the outflow of currency to the west, and to the 
large disbursements of the Treasury beginning with 
Thursday the first of April, the latter being $7,377,508 
for the quarterly interest on the four per cents and 
$10,000,000 for the third bond call of this year, which 
matured on that day. Should there be any return 
flow of the currency which has lately been sent to 
the interior, of course that would tend in the same direc. 
tion; but in that matter very much depends upon the 
development of business activity in the sections to which 
it has gone. The Government disbursements will not be 
apparent in this week’s bank exhibit, as they began so late 
in the week, but the exhibit will be made up on rising 
averages. 

Discounts of 60-day to 3 months bills in London are 
now quoted at 14 per cent, the unsettled political and 
financial situation there serving to keep business and 
speculation almost at astandstill. Both domestic and 
foreign politics are causing no little embarrassment. The 


long negotiations and disputes with regard to a settle- 


ment of the differences ii southwestern Europe have given 
affairs a somewhat warlike appearance within a few days. 
But of more intimate concern to Great Britain are her 


own domestic questions which threaten to divide and 


disturb her so greatly during the next few months, a 
new and very exciting election appearing to be almost a 
necessity now. Of course England’s trade cannot prosper 
under such circumstances. These conditions also may 
together have considerabie influence upon our affairs, for 
the industrial depression in Great Britain has already 
been a serious injury to our cotton trade, while war in 
Europe would introduce wider uncertainties still: and 
yet for the time being, after the first shock was passed, 
we cannot see that the net result of a European war to our 
industries would be harmful; certainly the demand for our 
products other than cotton could not fail to be increased. 

The tendency of the foreign exchange market has 
been slightly downward all the week, although some of 
the bankers advanced their posted rates on Tuesday ; 
but there seemed to be very little justification for the 
movement and the rates were reduced on the following 
day. <A better supply of bills from various sources is the 
present report. Bankers have been drawing against 
arbitrage transactions ; commercial drafts against cotton 
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and breadstuffs have been more freely offered ; while : 
noticeable fact is that bills which were originally bought 
for investment through fear that our currency would 
be deranged by forced silver payments on the 
part of the Government, are now being marketed, 
and there is no disposition shown to renew pur- 


‘chases of sterling for the same purpose. If it Were 


not for this latter fact and the uncertainty ag to 
the supply of bills that source may afford, the present 
decline in exchange could hardly be more than tempo 
rary. This is plainly evident from an examination of the 
current foreign trade movement, interpreted in the light 
of past facts. The Bureau of Statistics has this week 
issued its statement for February, by which it appears 
that there was that month on the merchandise movement 
a balance against us of $4,719,000, there being only one 
other February since 1879 (in 1882 when the adverse 
balance was $2,220,000), when the month’s trade state. 
ment was not favorable. Below we give the record for 


the first two months for eight years. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted). 






























































MERCHANDISE. GOLD. | SILVER. 

Wear. | Excess . _ | Baucess! » | (Excess 
Exports. Imports. of Ex- Lae wt | Bend wor ‘of Br. 

ports. a | tiene Imports. | + | ee ports, 

1879. ot 4-1 1-8 ST 
ee | $9,409 33,515 25,894, 275 346 +71, 1,911 1,313) 598 
Feb.....| 64,829 35,374'29,455 137, 1S 22) 2,210 1,888) 8 
Total... 124,238, 68,589 55,349) 512 561, +49) $.201| 3,201) 90 
1880. | | | eng 
Jan....., 66,997, 55,208 11,789 79 226 569 1,192, 789, 408 
Feb...... 59,957 55,648 4,309 465) 150 315) 1,120 1,085 3% 
Total ... 126,954 110,856 16,098 1,260, 376 = 884) 2,912) 1,874) 438 
1881. | | | | Pe 
Jan... 74,079 45,285.'28,794 4,740 30. 4,710 4,377 951) 426 
Feb..... 67,734 47,760 19,974 579, 271 308 1,726 956 %%0 














Total... 141,813 93,015.48,768 5,419 301,018, 3.103, 1,907) 1,196 
1SS2. | | | | | 
Jan...... 64,921 56,956 7,965 1,134 102 4,082 2,182 534, 1,648 


















































Feb...... 56,607 58,827 *2,220 469 7,231, +6,762, 1,552) 631, #21 
Total .../121,528 115,783 5,745 1,603 7,333) 45,730 3,734, 1,165) 2,560 
1883. | | | | | | 
JOR coos | $0,380, 56,971 23,409 1,310 34, 4.276 2,518 895, 1,623 
Feb..... | 66,855 56,301 10554 291) 748 1455 1,424, 983 438 
Total... 147,235 113,272 33,963 1,601) 780! 821. $942) 1,881! 2,061 
1ss4, ! ! 
; eer "73.999 $4,311 19,679 525 154 871 2814 1,163) 1,151 
Feb..... 61,247 54,711 6.536 422 3,411; +2,989) 2,349 876, 1473 
Total... 135,237 109.022 26,2!5. 947 3,565] +2,618 4.663) 2,030 2,624 
ISS). ’ 
Jan...... $0,533 42,221 38,312 2,075 1,446 629 2,229) 1,093 1,136 
Feb..... 53.940 42,028 11,912 1.888 1,636 252 2,507} 1,004) 1,503 
——————— ee eee | 
Total... 134,473) 84,219 50,224 3,963) 3,082, 831. 4,736) 2,097 2,630 
ST cacieal 57.983) 497,409 10.574 1,70 2.582) 4876 2,907) 1,023 1,88 
Feb.....| 41,964; 56,683 *4,719 986; 5,654) +4,668 1,902 1,147 S45 
Total... 109,997 104,092 5.855 2.692) 8.236 (3,544 ABO 2,170 2,729 


* Excess of imports. t Excess of exports. 

Of course the trade of February is no loager an influ- 
ence on the exchange market, but-there seems no reason 
for supposing that it does not foreshadow the condition 
during subsequent months. That being the case, more 
gold would necessarily go ont during April and May, 
other circumstances being such as ordinarily prevail. 
This brings up the question as to the supply and effect of 
bills which may come on the market from those who origia- 
ally bought for investment. Ona that point all that can 
be said is that for the four months ending with the 
first of February the merchandise balance (including 
silver as merchandise) was $72,774,708, so that after 
deducting the net import of gold in the same four months 
(8? millions) there would appear to be a considerable 
fund to draw from if the holders are so disposed. 

We only have in these recurring peculiarities of the 
foreign exchange market constant suggestion of the dis- 
turbance in the n on»y currents the issue of silver dollars 
has caused. Whil our exports continued large and the 
balance in our fay large, foreign exchange (instead of 
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| -feoting that condition by ruling low) kept up just about 
the specie exporting point, and finally in January gold 
began to go out; while now that these conditions are 
reversed and the trade balance is running decidedly against 
us, foreign exchange drops below the export figure. The 
secret lies wholly in the Government operations and its 
changed position. So long as any fear remained about 
the ability of the Treasury to hold on in the course it had 
begun, exchange for investment was in demand, and that 
demand has lessened as the fear has lessened. Now 
that several bond payments have been made, and still the 
flow of the different kinds of currency into the Treasury 
is undisturbed and in fact the gold balance held there iS 
increasing, bankers as we see are beginning to report a 
marketing of the bills which cover these old investments: 
The Treasury statements issued with the first of April are 
the most satisfactory exhibits we have yet had. It seems 
that the net gold on hand has increased about 7 millions 
during March and on April 1 reached 1514 million dollars, 
against 136 million dollars on the first of February when 
the first bond call of this year matured. We bring for 
ward our usual table which affords the explanation for 
these results, or we might say marks the road by which 


they have been reached. 
MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK, 


me 





PAYMENTS MADE IN—- 


1885-36. Gold. U. S. Notes. ‘Gold Certificates| 








Silver Certife’s. 
| Amount. | P. Ct. 4mount.|\P. Ct | Amount. | P. Ct! Amount. | P. Ct. 
1885. $ | ba $ | _ 8 

January..... 118,000 12 8,256,000 31°6 2,739,000 266 | 4,179,000 40°6 
February .. 84,000, O8 3,697,000 85°4 3,291,000 31°5 | 3,378,000. 32°3 
March..,..., 77,000; O'7 , 2,821,000 25°0 4,482,000 398 3,888,000 345 
April....... 90,000 09 | 1,946,000 195 | 3,813,000 383 | 4,120,000 41°3 
May......../ 69,000, O-7 | 1,786,000 18°8 4,087,000 42°9 | 3,565,000 37°6 
June... .... 66,000, OF | 3,211,000 33°3 3,188,000 3825 3,210,000 333 
Bin cosccks 93,000! O08 | 5,508,000 46°6 3,408,900 288 | 2,790,000 23°8 
August .... 86,000, O06 | 4,846,000, 38°2 | 6,017,000 474 , 1,716,000 13°6 
September. | 81,000, OF | 3,139,000; 25°8 7,718,000; 63°4 ' 1,190,000 oS 
October... 86,000! 08 | 1,811,000) 168 7,623,000} 70°38 1,216,000 113 
November. 80,500) O09 | 2,478,000) 28°5 | 4,965,000! 571 1,173,000 135 
December... 71,000 O77 | 2,468,000! 24°9 6,025,000! 60°9" 1,337,000' 13°5 

1886, | | | | 
January.... 65,500, 0°6 | 3,391,000) 311 1 5,821,000 53°5 | 1,614,000) 14:8 
February:. 49,000) 0-4 | 5,537,000) 47-4 || 5,063,000! 43-4 | 1,027,000! 88 
March...... 71,500! 0°6 7,.261,000| 58°4 || 3,978,000; 81°5 1,161 000; 92 


The labor troubles so general throughout the country 
have in some important districts assumed somewhat 
quieter and more settled conditions during the week 
On the Southwestern system of railroads the strike wa. 
supposed to have been wholly closed on Thursday, but 
now there seems to be a hitch in the settlement, and the 
employees refuse as yet to go to work again, not being 
guided by the wiser counsels of the superior officers of 
the organization with which they were connected. As 
we explained last week, the strike was obviously an error, 
the men having no grievance for a basis; to prolong it or 
to extend it, as some of the hot-headed leaders still pro. 
pose, is mere evidence of desperation sure to end quickly 
in &® most embarrassing retreat. Mr. Powderly, 
“Grand Master Workman,” was wise enough to see 
this, so he opened the way gracefully to retire, 
but because the men who have been injuring the 
property of the railroad will not be taken back the others 
refuse to go to work. They will have to yield in the end, 
however, for such a movement can have no result but loss 
and failure. On the other hand, at Cohoes, where 8,000 
men left their work for a specific object, it is now reported 
that they attained what they sought and the factories 
Started up on Thursday, having granted a 12 per cent 
advance in the wages of the operatives. In most other 
Sections there is but little change in the situation. Yet 
these instances ought to serve to illustrate what can and 
What cannot be done. On a small scale, “a boycott,” as it 
is called (the principle at issue on the Gould system of 
roads), can succeed, simply because the party attacked is 








weak and isolated ; but let the enforcement of that idea 
be attempted where the public can bring its influence to 
bear, and it has nochance of success and ought not to have: 
It, is not only a mean weapon, but itis, as we have said, only 
available against the weakest employers, those whom of 
all others it is the interest of labor to encourage and pro- 
tect, for it is through this class alone that all employees 
who would be employers must reach the higher and 
stronger position. ; 

A matter that is for the moment exercising an unset: 


tling effect, is the lack of: harmony among our Western 


railroad managers, more particularly those having lines 
between Chicago and Omaha and Chicago and. St. Paul: 
Minor differences have occurred from time to time giving 
evidence of a good deal of friction, but they have usually 
been: adjusted before any serious harm had been done. 
Last week the dissolution of the Northwestern Traffic 
Association, to take effect April 1, because of the inability 
of the roads to reach an agreement on a certain point in 
dispute, was announced and was hardly to be regarded as 
a favorable sign. But it was supposed that this would 
not result in a break in rates. Indeed, a meeting of mana- 
gers was held to avoid such a result, and it was thought 
that for a week at least that object’ had been 
attained, when suddenly on Thursday came the news that 
rates of freight were down to 10 cents per 100 lbs. 
between Chicago and St. Paul and points beyond in 
Montana and Idaho on first, second and third-class busi- 
ness, and to 8 cents on fourth and fifth class, said to be a 
reduction of from 7 to 50 cents, depending upon the class. 
This is certainly a bold and decisive move and looks as if 
it had been made with the idea of bringing matters to an 
issue at once, and avoid a long period of disturbance. 

Of course, the trouble grows out of the multiplication 
of roads in that section of the country, and the consequent 
increase of competition. It may therefore not 
be so easy of adjustment, and yet we think that 
the experience of our Eastern managers on that 
point will not be entirely lost on Western men. 
Another illustration of the effects of the multiplication of 
new lines, as we have once before stated, is seen in the 
present Trans-Continental conflict, and here rates have got 
down to a figure which makes the reports that an early 
settlement is imminent seem exceedingly probable. We do 
not see how the roads could go further in their efforts to 
secure passengers, except by offering to pay them for the 
privilege of being conveyed over their lines. The man- 
agers of the different companies appear to be heartily sick 
of the fight, and it is understood that concessions by all 
interests have been made in the interest of peace. At any 
rate, Mr. Huntington is reported as talking very con- 
fidently of the prospects of an adjustment of the dispute, 
and late accounts have it that the whole thing is as good 
as fixed up. 

In the matter of the coal problem rather unfavorable 
rumors have been current, but we do not attach any great 
importance to them. Occasional hitches may occur, and 
the percentages to be allotted to each interest may be 
more difficult to fix than at first supposed, but. at the 
worst thiscan only temporarily defer the object sought. 
Mr. Gowen appears to have dropped out of view as a 
factcr of consequence in the coal situation—at least he 
has in the making of the combination, and the parties 
interested are laying their plans without regard to him. 
We may rest assured that in this industry determined efforts 
to give effect to the principle of a fair remuneration on capi- 
tal will be made. These rumors have however had some in- 
fluence in thestock market during the week. Stillit is true 
that the market responds much more readily to good news 
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than to bad news, and the announcement on Thursday of 
the breaking up of the strike in the Southwest and the 
prospect of a settlement of the Trans-Continental difficulty, 
had comparatively more effect as favoring influences than 
the precipitation of a war of rates in the Northwest and 
the rumors mentioned with regard to a hitch in the coal 
arrangements. Union Pacific has been one of the strong 
specialties, the annual report (reviewed on another page) 
making a notably good exhibit, and the monthly returns 
for February also being favorable. Peoria Decatur & 
Evansville stock and incomes have moved upward on the 
announcement of closer relations with the Evansville & 
Terre Haute. But in a word, the whole market has been 
rather firm. There have been occasional periods of 
weakness, as happened yesterday afternoon, but otherwise 
prices have been pretty well maintained. 

The following statement, prepared from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks, 





Received by | Shipped by Net Intertor 
N. Y. Baunks.|\N. Y. Banks.| Movement. 


682,000 | 83,475,000 |Loss.. %793,000 


Week ending April 2, 1886. 








Total gold and lewal tenders. ..| __#682.000 | $1,475.000 |Loss. 793,000 

The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $3,000,000 through the operations of the Sub- 
Treasury. Adding this item to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
As the statement, however, is made up on averages, and 
the gain by the Treasury is based on the payments of the 
last two days (for interest and called bonds), it is not likely 
that the exhibit will be as favorable as here shown. 

















Week ‘ending April 2, 1886. Into Banks. |Out of Banks.| Net Change in 


Bank Holdings. 


Banks’ Interior Movement, as above #682,000 | $1,475,000 #793,000 
Bub-Treas. operations..............-- 9,600,000 6,600,000 |Gain.. 3,000,090 


__ Total gold and legal tenders....| $10,282,000 | 88,075,000 loain $2,007,000 

The Bank of England reports a loss this week of £85,536 
bullion. This represents £72,000 received from abroad 
and £157,536 sent to the interior. The Bank of France 
gained 14,410,000 francs gold and 3,585,000 francs silver 
The following indicates the amount of bullion in the 
principal European banks this week and at the correspond- 
ing date last year. 





Loss.. 
































April 1, 1886. April 2, 1885. 
Gold. Silver. Gold. Bilver. 

£ 2 2 2 
Bank of England ........ 22,431,468]............ 25,662,903] .....-.. C 
Bank of France ..... -a.(51,217,026)44,268,059)|40,298,680'42,469,078 
Bank of Germany. ... ...|18,695,829|16,579,321/|12.431,250/15.193.750 
Total this week .......... 92,364,323 60,847,380]|78,392,936/57,062,828 
Total previous week .... |91,873,465 60,703,973]|73,952.430/57,774,160 














The Assay Office paid $210,235 through, the Sub-Treas- 
ury for domestic bullion during the week, and the Assist- 
ant Treasurer received the following from the Custom 
House. 
































Consisting of— 
Date. Duties. mm U. 8. Gold | Silver Oer- 
. Notes. Oertific’s. | tificates. 

Mar.26.| 342,236 91) $2,000) $223,000, $34,000| $34,000 

“ 27. 372,700 89 2,000} 150,000) 200,000 20,000 

“ 99| 450,371 10 500! 231,000! 133,000 60,000 

“ 30.) 565,940 05 2,000] 289,000! 204,000 71,000 

“ 31.1 396,089 24 8,090] 160,000] 191,000 35,000 
April 1| 367,273 43 4,500} 202,00.| 115,000 44,000 

Total | %2,494,461 62} $19,00|81,275 000| 532,000] #264 000 








Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 





—_ 


, 








FEATURES OF THE UNION PACIFIC REPORT. 

In its 1885 accounts, as published this week, the Uniog 
Pacific makes a better showing than the public had been 
led to expect from the monthly returns issued during the 
progress of the year. The report is merely a prelimi 
statement—to be supplemented in about a month by 
complete and voluminous account of the year’s operations 
—but the leading facts and figures for the year arg go 
well summarized that it really affords as much informs. 
tion as most companies furnish in their full reports, and 
as much as the Union Pacific itself was accustomed ta 
give its shareholders, till the succession of the new 
management. The accounts, moreover, are y 
clearly stated, and are reinforced by comments and 
explanations that add materially to the value of the 
statement. 

As is known, there was a great increase of expenseg 
during the year, and there has been much curiosity to 
know how the increase was brought about. Looking at 
the report we find an explanation on the very first page 
in the fact that the increase is seen to have been almost 
entirely on the auxiliary lines. Further on, a detailed 
statement of the expenses of each branch and division fo}. 
lows, showing that the increase on these auxiliary lines 
occurred almost exclusively on two of them—the Oregon 
Short Line and the Utah & Northern, due in the one ease 
to the opening of a through connection with the Oregon 
Navigation, necessitating increased train service, and in 
the other case to the fact that the condition of the Utah 
& Northern road and rolling stock had in previous 
years been allowed to deteriorate. As to the gross earnings, 
it is shown that the increase reported is the net result of a 
small loss on the Union Pacific proper and a somewhat 
larger gain on the auxiliary lines; the total gain would have 
been greater, we are told, except for the constant decrease 
in rates, the diminution in the receipts from through bnsi- 
ness, the failure of the winter wheat crop in Kansas, 
which caused a considerable loss to the Kansas Pacific, 
and the labor troubles at Rock Springs with regard to 
coal. These are just the kind of exnlanations that an 
iavestor in the property needs. 

An interesting statement is also given of the relative 
amount of earnings from through and from local business, 
according to which it appears that local business actually 
increased $2,222,456 during the year, while through busi- 
ness (including Pacific Coast business) fell off $1,803,830. 
Of a total of $23,119,622 of freight and passenger earn- 
ings for the year, no less than $17,661,221 was derived 
from local and only $5,458,401 from through business. 
With the fierce war now in progress on trans-continental 
business, it is not at all improbable that the earnings. from 
through business the present year will show a further 
decrease, but in any event it is gratifying to note that the 
local business—the business which must afford the greatest 
margin of profit to the company—is steadily increasing. 
Mr. Adams makes the pertinent remark that while the 
decrease in the through business must soon stop, there is 
no apparent reason why the increase in the local business 
should not go on indefinitely. As regards rates, wé 
notice that on the Union Pacific proper the average is 
now down to 1-49 cents per ton per mile, which is only 
twenty-one hundredths of a cent more than the St. Paul 
realized in the same year. In 1881 the rate was 1:98 


cents, showing a decline of 25 per cent in four years. On 
the auxiliary lines of course, running as they do, many of 
them, through sparsely settled and comparatively unde- 
veloped regions, tne rate is much higher, but on these the 
decline has been even more pronounced, the average rate 
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far on pér mile being 2-60 cents in 1885, against as much 

ag 5°70 cents in 1881. 

Witt reference to the financial results for the year, we 
have already said that they are better than expected— 
this for the reason that under the large decrease of a 
million dollars in net earnings, it was supposed there 
would be a corresponding decrease in the surplus on the 

operations, whereas now it is found that the 
deorease in the same is only trifling. The explanation is, 
that the income from investments outside of the system 
increased from $406,416 in 1884 to $1, 382,811 in 1885, 
or $976, 395, and this has offset the decrease in net 

i so that the surplus for 1885 is $2,551,191 

$2,679,264 for 1884. The latter figure has been 
changed somewhat from that reported a year ago, the 
amount derived from Kansas Pacific land sales having 
been taken out, in order to make the basis of comparison 
the same in the two years. These land sales, under Mr. 
Adems’ management, it will be remembered, are being 
applied to the purchase and cancellation of the consolidated 
ponds of the Kansas Pacific, $1,222,000 having been so 
purchased during 1885. Had this been added to income 
as in former years, the surplus for 1885 would have been 
almost $3,800,000, instead of $2,551,191 as on the new 
pasis. But taking the latter figure, it represents over 4 
per cent on the company’s stock of $60,868, 500. 

In arriving at this surplus every item of charge against 
income appears to have been allowed for, including the 
Government requirement. This latter, in 1885, as in 1884 
and some other years, fell short of the amount of interest 
paid by the Government on the company’s subsidy indebt- 
edness, and if we were therefore to deduct the interest 
actually paid, rather than the requirement under the law 
the surplus would be reduced $828,318, against which, 
however, even in that case, might be counted the incre- 
ment of the fund in the Treasury, which appears to 
have been $139,969. On the other hand and against the 
propriety of such a course, it should be remembered that 
the item of sinking funds (company’s own bonds), 
which was taken out before finding the surplus of 
$2,551,191 given, and which item by many companies is 
not at all charged against income, would alone add 
nearly 1 per cent to the percentage for stock, the contribu 
tion for that purpose having been $593,605. Then, too. 
one must consider that the surplus is irrespective of the 
income from land sales, which by not a few roads is treated 
the same as the revenue from operations, and made a part 
of regular income account, but which the Union Pacific 
applies to debt reduction and like purposes. We have 
already stated that during 1885 $1,222,000 of Kansas 
Pacific consol. bonds were purchased and cancelled, but this 
igonly a part of the Union Pacific’s income from land 
sales, for we see that altogether 1,433,999 acres were sold 
in 1885, bringing to the company over four million dollars 
($4, 040,387). Of course this could not have been all cash 
It illustrates, however, the strength of the company’s 
position in that regard. The truth is, that were it not for 
the complications arising out of the road’s relations to the 
Government, and the difficulty of getting Congress to deal 
with the matter in a fair and reasonable way, the condition 
and prospects of the Union Pacific to-day would be very 
favorable indeed. 

The use that has been made of the company’s large 
income, as well as the care with which the finances of the 
property have been administered under the present man- 
agement, may be seen by a reference to the changes in the 
funded and floating debt. The net floating debt on tke 


31st of December, 1885 (after deducting only such items 
from the gross debt as are properly deductable), was but 





$1,861,445 ; a year before it had been $4,154,401, and 
on the 30th of June; 1884, it was as much as $7,816,882, 
Thus in the 18 months of the new direction the debt has: 
been reduced nearly six million dollars. In the same 
interval the funded indebtedness of the system (whole 
system—not Union’ Pacific proper alone) was reduced 
from $148,546,460 to $146,936,408, or $1,610,052; so 
that in this period of a year and a half thesa two species 
of indebtedness were diminished over 74 million dollars. 
And this does not show the full measure of the improve- 
ment, for in the same period 100 miles of road were 
added to the system. The effect of this reduction of debt 
and of certain financiai readjustments is shown in a table 
in the report before us, according to which it appears that 
while on June 30, 1884, the annual interest on funded 
and floating debt was $6,709,473, on December 31, 1885, 
it was only $6,289,177, or $420,296 less, 

In speaking about the company’s affairs, one other point 
is worth bringing out, namely the increased importance 
that the auxiliary or non-subsidized lines are assuming in 
the road’s operations and earnings and income. It is a 
common error to imagine that these auxiliary lines have 
failed of their purpose, and that the Union Pacific has not 
derived the benefits expected from them. And yet we 
have seen above that the local business is growing larger 
and larger, while the through business is yearly dimin- 
ishing in significance. To what else, if not to the construc- 
tion of the new lines, is the first of these changes attribut- 
able? Of course, the company has had to assume large 
obligations on their behalf, and the burden ai one time 
seemed a very heavy one, but the auxiliary system is 
certainly contributing an increasing proportion of the 
company’s earnings. Here is a table, prepared by us 
from the present and past reports, bringing out that fact. 





1580. 
1,521 
3 


1885. | 1884. 1893 | __ 1882. | 1881. 
1,832 1,832 1821 | 1,821 | 1,821 
$ 3 $ 3 $ 


Union Pac. Proper. 








Miles end ‘of year. 


Gross earnings.... 
Expenses & taxes. 


Auxiliary Lines. 


Whole System. 


Net earnings.. 3 


17,455,032) 
9,030,355 








Net earnings.... 


Miles end of year. 


Gross earnings.... 
Expenses & taxes. 


5,401,677 


2,687 


$ 
8,470,140 
7,107,366 





Net earnings.... 


Miles end of year. 


Gross earnirgs.... 
Expenses & taxes. 


1,362,774 


4,519 


$ 
25,925,172 


17,837,061 


8,895,151 


"8,041,910. 


2,644 
3 
7,820,229 
5,972,964 


21,002,542 22,823,884 
10,354,541 10,727,049 


ee ee 


10,648,001, 


2,435 
$ 
7,713,598 
5,544,861 


2,121 


$ 
6,719,991 


12,096,835) 


4,514,912 


24,258,817 


12,480,343) 


(1,778,474 


1,478 
$ 


4,865,870) 


3,359,737 


22,455,135 
10,545,120 


11,910,015 


1,033 
$ 
2,791,238 
1,576,819 








1,847,265 


4,476 


25,657,290 


2,168,737) 2,205,07¥ 


4,256 3,942 





$ $ 
28,716,140 29,543,875 





16,157,721 


14,868,115 


15,899,402 rl 5,241,961 





1,506,133 


3,299 


3 
29,124,687 
15,840,030 


1,214,419 


2,854 


25,246,373 
12,121,939 














.t 9,767,451 





10,789,175 





12,816,733. 14,301,914 


13,284,607 





13,124,434 





Thus while the gross earnings of the Union Pacific 
proper have been steadily and heavily declining since 
1881—the reduction since that year reaching over $6,800,- - 
000—the gross earnings of the auxiliary lines have been 
as steadily rising, though of course under an increase in 
mileage, so that now they form about one-third of the 
total earnings of the system. The difference as compared 
with say 1880 is strikingly shown in the fact that in 1880 
out of $25,246,373 earnings for the system, only $2,791,- 
238 came from the branches, whereas in 1885 out of $25,- 
925,172 total earnings, $8,470,140 came from the 
branches. It is true that the net earnings of the branches 
have greatly declined during the last two years, notwith- 
standing the gain in gross earnings, but that follows from 
the augmentation of expenses resuiting from the increase 
of mileage and from the enlarged amount of business done 
at greatly reduced rates. Even as it is, however, these 
auxiliary lines show a very fair amount of net earnings. 
Besides, it should be remembered that the object of their 
construction was not so much to secure profit on their own 





operations as it was to increase the profit of the older por- 
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tion of the system, by furnishing it with new feeders and 
consequently increased sources of traffic. Under the 


pressure of competition the earnings of the original system 


we have seen have fallen off heavily, notwithstanding the 
aid rendered by the new feeders; but what would be the 
condition of things to-day, had these feeders not been 
supplied ? Or in other words, what would the decline 
Except for the 
branch system, the Union Pacific would be limited almost 
exclusiyely to through and competitive business, for which 
so many lines are now fighting and on which the margin 
of profit has been cut down close to nothing, if it has not 
been turned into a positive loss. 








THE ADVANCE IN TRUNK-LINE RATES—ITS 
PROGRESS AND EFFECTS. 


It is probable that in the advance of passenger fares 
this week (April 1) between Chicago and New York to 
$20 for first-class and $17 for second class, the final step 
in that restoration of rates which had its origin in the 
trunk line settlement of last summer has been taken. 
Between New York and Chicago the official tariff has 
been $20 since the Ist of December, but in fixing the 
east-bound rate at the same figure various difficulties have 
been encountered which have delayed till the present time 
its actual enforcement. 

As the work which the managers set out to do has thus 
been practically completed, it will be of some use to note 
the various steps in the process, and their gradual devel- 
opment. Such a retrospect is the more timely that there 
is some talk now of again reducing rates—on east-bound 
grain. This latter, however, if it should be carried out, 
would not signify a slipping way of the benefits of the 
peace compact, but simply an effort of the managers to 
put the roads in position to compete with the water lines 
on the opening of navigation. It is simply a question as 
to whether it is better to compete fora share of such busi- 
ness with the lake and canal route, and thus accept a 
lower rate on the whole body cf traffic, namely that which 
the roads would get anyway and that which otherwise 
would go to the water carriers, or whether it is better to 
maintain the present rate and take what traffic can be got 
at that rate. 

But this isa minor matter. Returning to a considera- 
tion of the mode in which the advance in rates has been 
carried on, of course the passenger schedules were not the 
only source of difficulty. Im the case of freight rates 
equal time for the completion of the necessary preliminary 
negotiations was consumed. T’o show this, we need only say 
that it is but a month since the ‘war’ rates on dressed 
beef and live stock were replaced by a new and higher 
schedule, which latter move, as is known, provoked 
more controversy than all the other moves combined. The 
work of restoration began by the advance, Oct. 1, in the east- 
bound tariff on grain to 20 cents per 100 lbs. Chicago to 
New York, this species of freight having been taken at as 
low as 10 cents in the month preceding. Four days 
later, on October 5, came the advance in west bound 
rates from 40 cents per 100 lbs Ist class to 60 cents per 
100 lbs. These two moves constituted the first and 
earliest step. Over a month then elapsed before the next 
practical step followed. But on November 18 the west- 
bound rate was further advanced to a basis of 75 cents— 
the highest figure that had prevailed in the more recent 
years. Then, on November 23, 5 cents more per 100 lbs. 
was added to the east-bound rate (grain as a basis), 
making it 25 cents. While this was going on, through 
passenger rates continued pretty well demoralized, though 
on August 22 the official tariff had been fixed at $14 








New York to Chicago (previously that had sufficed in many 
cases to get a round trip ticket). On the Ist of December, 
however, an advance to full $20 was made, the rate for 
the east-bound trip, Chicago to New York, being placeg 
at $17. All this time the immigrant rate remained at the 
unprecedented figure of $1 New York to Chicago. A ftey 
a prolonged discussion as to whether the new rate should 
be S13 or should be $8, and the completion of the 
preliminaries for a Clearing House, the rate was 
finally fixed at $7 on the opening of _ said 
Clearing House, but that did not happen til] the 
14th of January in the present year. After this the 
advance in live stock and dressed beef rates did not come 
till the 1st of March, as already said, and this week we 
have the restoration of the old 520 rate on passengers, 
first-class, Chicago to New York. In view of the prom. 
inent part that this re-establishing of profitable rates has 
played in our railroad and industrial system, we recapitu- 
late briefly here the several! events that mark the progress 
of the peace era among the trunk lines. 


Oct. 1.—Advance in east-bound rates to the basis of 20 cents per 100 
ibs. on grain, Chicago to New York - in September the roads 
had taken business at 10 and 12 cents. 

Oct. 5.-Advance in west-hound rates from 40 cents per 100 lbs. te 69 
cents on first-class freight, New York to Chicago. 

Nov. 18.—Advance in west-bound rates to a basis of 75 cents per 100 
lbs, on first-class freight, New York to Chicago. 

Novy. 23.—Advance in east-bound freight rates to 25 cents on grain, 
Chicago to New York. 

Dec. 1.--Passenger rates advanced to $20, New York to Chicago, (against 
$14, to which an advance had been made Aug. 22), and to $17, 
Chicago to New York. 

Jan. 14.—Immigrant rate of $7 to Chicago put in force, against $1 
which had so long prevailed. 

March 1.—Advance in rate on live cattle from 25 cents per 100 lbs, to 
35 cents, and on dressed beef from 4312 cents to 65 cents, Chi- 
cago to New York. 

April 1—Passenger rates, Chicago to New York, raised to a basis of $20, 
first-class, and $17 second-class. 

While thus it is clear that by the lst of December the 
advances of greatest importance, as far as results are 
concerned, were made, it is no less true that the advances 
since then are also important, and this brings out the 
point of chief interest, namely the gradual manner in 
which the benefits from this new policy have been secured, 
for it is only with the opening of the present month that 
the trunk-line roads enjoy in full these benefits. Itis 
this circumstance which gives significance to the 
improving character of the exhibits of earnings as they 
have come to hand from month to montn. The latest 
month for which we have returns is Iebruary, before the 
advance in live stock and dressed beef rates went into 
effect, and inthis month the gain over the previous year in 
both gross and net earnings has continued very marked. 
We gave the Pennsylvania exhibit for February last week, 
and commented upon the fact that the gain for that month 
was the largest yet reported, and that since last October 
it had been growing heavier each succeeding month. This 
week we have the Erie statement for the same month, and 
though there is not the same relative increase as before, 
yet the showing is very satisfactory. We have thought 
it worth while to bring together the figures of increase 
for each month for these two roads, and here is the result. 
Of course, in part the gains are the result of the improved 
business outlook, but in the main they are the result of 
the higher rates in force. 

INCREASE OVER PREVIOUS YEAR. 


oo 





























| Pennsylrania. Erie. 
Gross. | Net. Gross. | Net. 
ye Se SS ee 
cin nck shin dina ieloiininin | "88,373 | 18,111, 112,791 | 46,568 
Oo iesic cities cnvne ccs ences 20,602 ; 140.574 | 209,188 | —-122, 149 
SELLE REL GI LET OO 277,354 | 262,971 802,502 | 165,017 
PD rises csi estce sovscaiessensivs 144,014 | *39,033 | 216,141 | 131,670 
WODIUALY 200 .000-000 ccocseevesovesees 43,775 | 437,115 | 179,862 | 96,760 
EE eo a ae _.| 827.372 | 814,738 | 1,020,504 | 562,164 








* Decrease. 
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On the Pennsylvania the amount of the increase has 
steadily developed till in February it was over $400,000, 
the only break in the movement being that occasioned by 
the weather in January. On the Erie the last two months 
have shown some slight falling off of increase, but it 
should be remembered that the Krie’s earnings in these 
two months are always small and consequently the gain 
must be expected to be of like character, further that 
the result on that road a year ago was not particularly 
pad—certainly much less so than on the Pennsylvania— 
and then also the Hrie has a large coal tonnage on which 
the rates this year can not have been good. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1. 


By telegraph we are able to-day to compile our usual 
statements of overland movement, receipts, exports, Nc., 
for another month, bringing the figures down to the first 
of April. 


OVERLAND MOVEMENT TO APRIL l. 


The movement of cotton overland during the month 
has been of larger proportions than during February 
notwithstanding the strike on the Southwestern sys. 
tem of railroads. The gross shipments for the month 
has been 103,666 bales, and exhibit an increase over 
March, 1885, of 15,305 bales. In comparison with the 
corresponding month of 1884 there is a decline of 7,583 
bales. or the seven months of the season there is a 
very heavy excess over either 1884-85 or 1883-84 ; in 
fact the present total is larger than for the same period in 
any previous year. The net for March reaches 65,511 
bales, the gain over last year being 11,111 bales and over 
two years ago 253 bales. The total for the season to 
date records an increase over a year ago of 126,463 bales, 
and contrasted with 1883-84 the gain is over 156,000 
bales. Our usual table of details is as follows : 


OVERLAND FROM SEPTEMBER 1 TO APRIL l. 


























| 1885-86. | 1884-85. | 1983-84. 
Since Seplember 1 Shipped— | | 
I is nents ecsbnaaniiaia 349,695, 248,892) 263,749 
Over Illinois Central.................... 160,672; 131,815) 49,038 
Over Cairo & Vincennes ................ | 73,448, 150,110) 156,108 
Over the Mississippi River, above St.L.| 15,933) 15,050) 75,967 
Over Evansville & Terre Haute ........ | $39,175! 33,452) 21,163 
Over Jeffersonville Mad. & Indianapolis! 33,045, 39,087 42,333 
Over Ohio & Mississippi Branch........ 16,454) 15,9387 59,651 
Over Louisville Cincinnati & Lexington| 60,039! 37,620] 53,104 
Receipts at Cincinnati by Ohio River...| 58,881) $1,700) 17,892 
Receipts at Cincinnati by Cin. South’rn| 90,266; 65,057) 71,823 
Over other routes. .............c.-cceceee 83,821 69,343 56,739 
Shipped to mills, not included above... 9,927 4,715) 6,103 
at Total gross overland ................ 991,356} 842,828 673,670 
uct— 
Receipts overland at N.Y., Boston,&c.| 221,478) 206,135 292,751 
Shipments beuween (or South from) | 
Western interior towns ............. 57,117; 50,738 43,536 
Shipments inland and Southern Spin- 
ners’ Takings (not otherwise de- 
ducted) fr om— 
RN ik cca innieinsstisinianenieanei a, | 100 
EERE TELNET 5,733, 4,492! 108 
Rh OTT Ee SOR eT OMe SEL ES 10,825) 11 857 8,627 
ee niadeaaikipiitell 878 1,107) 1,160 
EE ET eo €,429) ae 
North Carolina ports ..... ....-.------ 1,002) =—_:1,263 73 
ETT ae Oe 4,963) 5,411 987 
Total to be deducted................ 308,711) 286,646 347,342 
Leaving total net overland*........ 632,64F| 556,182 526,328 


Ber This total includes shipments to Canada by rail, which since 
bekee ber l in 1885-6 amouuted to 3,109 bales, in 1884-5 were 16,723 
€8 and in 1883-4 were 15,947 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


As our weekly statements have shown, the receipts at 
the ports during March have been liberal, considering it 
is so late in the season, and reach a total of 23,645 
bales, against 163,503 bales and 241,514 bales 





respectively for the same month of the two preceding 
years. ‘The total for the seven months records an increase 
over the corresponding periods of 1884-85 and 1883-84, 
in the former instance of 273,418 bales and in the latter of 
241,214 bales. Foreign exports have been more free than 
during March of 1885 but fall 45,407 bales below the 
figures for 1884. In the total for the season to date the 
decrease from last year is therefore less pronounced, 
reaching now only 111,820 bales. A feature of the 
present year’s figures is that the falling off is in the 
exports to Great Britain, the Continental total being con- 
siderably in excess of former seasons. 


a _ . . - — | 





















































Movement from | Receipts) Receipts EXPORTS SINCE SEPT. 1, 1885, TO— 
Sept. 1, 1885 to Prep | since | Stocks 
April 1.1886, | Sept.1, | Sept.1,| Great {| » | Conti- | April 1 
soda moiee 1885. | 1884. Britain* ees sate, 
Galveston ....... | 654,201; 449,267) 220,903, 16,545, 73,523, 310,971| 33,028 
Indianola, &c../ 781; 10,686) ........ Nrene ks, Seta BARE Bape we 
New Orleans. ...|1,607,949| 1,461,328! 596,869, 259,641) 344,084 1,200,594) 803,829 
Mobile.........-- 234,014) 226,201; 38,350) 0...) eeeeee | 38,359) 37,210 
| 49,750; 75,906... er ? Ty eeoon A etales 2 
Savannah ....... 733,797 698,757, 97,045, 8,252) 288,646) 393,943) 37,525 
Brunswick, &¢c.' 15,015, | ee | tetas coudael « ~ nquaan cutee 
Charleston....... 452,837] 506,541) 77 614, 19,297) 183,663) 280,574) 50,967 
Port Royal,&c.| 12,899) 6,271) ...... eae Fie aera 53 
Wilmington.....} 95,735} 93,033; 42,666) ...... 23,184) 65,850 4,812 
Moreh’d C., &c. 7,320) OE >. eens . eeemes— cesses]  saeees i: nese ° 
Norfolk .......... 499,750) 536,880) 176,692) 2,828} 4,819) 183,839] 41,759 
West Point,&c.} 245,713) 272,657) 34,209, ...... 16,941} 51,240}  ...... 
New York....... 49,994, 61,934! 315,786) 28,103 143,119, 487,008} 305,774 
Boston.........+. 88,223) T7jYT6] YT2TH; — .neeee 1,041; 98,317 6,310 
Baltimore........ | 45,638; 26,47C} 81,061 1,635} 20,727; 108,423; 30,575 
Philadelphia,&c.| 37,623} 39,755) 34,927, ...... 4,354; 39,281) 18,531 
Total 1885-86..../4,836,832' ...... 1,813,447 335,801/1,108,601|3,252,899| 870,375 
Total 1884-85... AREA 4,562,914 2,108,182 341,15¢) 915,432/3,964,719 685,141 
Total 1883-84......... 4.595.118 2,092,556! 410,558) 820.769 3.323.883; 718,974 














* Great Britain exports include to the Channel. 
Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 


——— 


| 1885-86. | 1884-85. | 1883-84. 





Receipts at the ports to April 1..... bales. | 4,336,332 4,562,914 4,595,118 


Net shipments overland during same time, 682,045, 556,182! 526,328 


| 


Total receipts............. ae bales.|5,518,977 5,119,096|5,121,446 
Southern consumption since September 1.! 253,000, 217,000) 236, 


Total to April 1................-. bales.!5,.771.977 5,338,09615,357,446 








The amount of cotton marketed since September 1 in 
1885-86 is thus seen to be 435,881 bales more than in 1884-85 
and 414,531 bales more than in 1883-84. ‘To determine the 
portion which has gone into the hands of Northern spinners 
during the same period, we have prepared the following. 


Total receipts to April 1, 1886, as above... .....--.---. bales. 5,771,977 
8tock on hand commencement of year (Sept. 1, 1885)— 








BE TPUSEOTE WORE. 0 ccs cds ccescessccs 108,225 
At Southern ports........-. shdehiniaiaiiartei 21,314 —129,539 
At Northern interior markets.................-. 2,882— 132,421 
Total supply to April 1, 1886.......... 2. ccc. sccrccccccce 5,904,398 
Of this supply there has been exported 
to foreign ports since Sept. 1, 1885.3,252,899 
Less foreign cotton included... bales. 2,949—3,249,950 
Sent to Canada direct from West ..........-...- 30,109 
Burnt North and South. ..............--e.-ce0-- 2,514 
Stock on hand end of month (April 1, 1886)—.- 
At Northern ports.... .......-.. bales. 361,190 
At Boutherm Ports ......ccccce cccccece 509,185— 870,375 
At Northern interior markets.............--.--- 12,749-—-4,165,697 
Total takings by spinners since September 1, 1885..bales 1,738,701 
Taken by Southern spinners....... encasantsouns snendenceens os 53,000 
Taken by Northern spinners since September 1, 1885........ 1,485,701 
Taken by Northern spinners same time in 1884-85........... 1,163,901 
Increase in takings by Northern spinners this year....-..-..-.. 321,800 


The above indicates that Northern spinners had up to 
April 1 taken 1,485,701 bales, an increase over the 
corresponding period of 1884-85 of 321,800 bales and an 
increase over the same time of 1883-84 of 203,356 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
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: Vou. XLIE 
crop which was in sight on April 1, compared with 1886. 1685. 1986 
previous years. We reach that point by adding to the Marcu. |ottn Print- sheet Cott’ Print-| Sheet-| Cott n\ Print| She 
ini : : , ings i ; 
above the stock remaining at that date at the interior mid- \cloths,|stand-| mid- |etorks, stand-| mid- letrke le 
towns, less stock held by them at the beginning of the dling.|\64x64) ard. |dling./64x64) ard. |dling.|64264) ard. 
season. In this manner we find the result for three years | }---------- ot | 317) em litte | ore “yqan-|bOln | B46 | 7H 
on April 1 to be as follows. Bicciscose] 8846 | B17 | 6% [1146 | 312 | 34 livig” | S46 | Fig 
‘ secant 8% | 319} 6% [116 | 3:2] 7% |10% | 3-41! 7 
re Ry 3°20 6% [Lilig | B13 | 7% 1014, | 3°37 Ty 
1885-86. | 1884-85. | 1883-84. g _h Sat & % 3°20 6% 11hi¢ as A 1s 3°37 | 7% 
TTT’ T—w—T—T tT tttHtCOHtl; i £ Ff Caxeseesteaeei- se =e ee) * - -~«) ee ewer 16 ‘9 . ? 
Total marketed, as above....bales.| 5,771,977) 5,336,096) 5,357,446] 8---------- 8% | 3:20) 6% |......). > 8..-}..2. ..[LUg | 3°37 7 
Interior stocks in excess of Sept. 1 $29,900} 136,000) 88,000 5. soceeeeees 16 oat 45 Fhe = a bag -f... wees 
sie wer dos GK? it} $ ‘ 37 
Total in sight............. bales.| 6,100,977! 5,472,096) 5,445,446 uB puininiones ouite 3°33 ox 17a 3°13 7M 10% "36 me 
ecccccceces 16 . 
ae at ate Msaniseeda 811y4! 3°23 | 6% [10% | 3-13 | 7 3° 
This indicates that the movement up to April 1 of | 142222272777}.... os tee 6 Luib,e| S10 | 738 od te 3 Lb 
: Pipa aman 11}¢| 3°23 allied ss CE Ris sa | 3°38 | 5 
the present year is 628,881 bales more than in 1884-85 and o. Sine site 3°23 | 6% |1015;,| 3:10 | 7i4 ial ~< ™ 
. 11,,| 3° 6 . 3817 
655,531 bales more than in 1883-84. g.22222272:] Ba" | 323 | e% ltt | 3091 7 itor Sat | dat 
As it ill M+ te t th d to h t h M to Eiidedwebsts 81316 3°23 6% j11 3°09 74 1011 4¢ 344 7% 
1b Wuil interes e@ reader see wha as come 1D 20.......... 813),| 3°22 6% iL 3°09 | 71g |10lije| 3-44 Tl 
sight each month of the season during this and previous  eabeatenen “gis; wis race. Tf aoe. ie bo ES, 7 
alin % | 3-19 | 6% |i1 3°09 | 71, |.. .... al Re 
years, we Penge the following, which shows the 24 preneoenens 8% 3.19 6% 1 3-0 ? 7 iois;, 24 ii 
eecccesees 16 7 1¢ © ‘ P 
movement for the last four seasons. _—.... sity] 319 | 6% |1015;,| 3-08 | 734 |1013%4| 3-50 | ag 
- TO aeiceatiad S1ljg| 3°17 | 6% |107% | 3°03 | 7% [107% | 3°30 | 7% 
Months 1885-6. 1884-5. | 1883-4. oan |” SenGRSnbeG TTP ST Um as ap Rad tal tite | 3°30 | oat 
September ........ 485,552 | 413,836 | 450,047 | 402,336 | 20.-----.--. stl Sas | Sm [toitae) SO? | Ti I -- --1-: Boon sone 
@stober........... 1,360,870 | 1,309,111 | 1,325,716 | 1,190,761 | 2/:------->- SMept $13 | Che OMe S07 | 734. ihbtse | 8°50 | 7% 
Movember.... .... 1,443,433 1,390,902 1,317,773 1,402,952 The above prices are—For cotton, low middling upland at New York, 
Deeember......... 1,488,582 | 1,360,404 | 1,264,816 | 1,435,006 mB ey be sey epenrnn gent A arr ie Sor shecuinnts, agents’ prices 
January... ...... 541,793 513,187 453,985 | 803,505 |“ . pry i 
February ......... 479,591 291,753 370,337 664,834 
March...........-. 301,156 192,903 262,772 518,540 FINANCIAL REVIEW OF MARCH. 
Total 7 months.’ 6,160,977 | 5,472,096 | 5,445,446 | 6,407,994 





WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up 
to April 1, we give below our usual table of the 
weight of bales. We give for comparison the figures for 
the same time in the two previous seasons. 



































Same | Same 
Seven Months Ending April 1, 1886. ‘peri’d in peri’d in 
1884-85.| 1883-84, 
Number of Weight in Average| Averag«| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 655,072 | 338,632,920 | 516-94 | 514°57 | 509-81 
Louisiane....... 1,607,949 775,031,418 | 482°00 | 477°50 } 478°13 
Alabama ....... 234,014 117,475,028 | 502°00 | 498°00 | 494-00 
Georgia*... .... 803,565 389,994,201 | 485°33 | 469°63 | 468°00 
Bouth Curoure 465,736 221,736,910 | 476°10 | 466°20 | 467°10 
Virginia........ 745,465 354,020,379 | 474°90 | 470°00 | 472°93 
North Carolina.| 103,055 48,126,685 | 467°00 | 46520 | 470°40 
Tennessee, &c..} 1,157,123 568,147,393 | 491°00 | 489°00 | 494°00 
ee 5,771,977 | 2,813,164,934 | 487-38 | 430°06 | 482-72 

* Including Florida. 


It will be noticed that the movement up to April 1 


shows an increase in the average weight as compared with 
the same period of the last two years, the average this 
year being 487-38 lbs. per bale, against 480-06 lbs. per bale 
for the same time in 1884-85 anu 482-72 lbs. per bale in 





1883-84. 


THE COTTON GOODS TRADE IN MARCH. 

The jobbing trade in staple cotton goods was active 
during the greater part of the month at New York, large 
aggregate sales having been made in package and assorted 
The demand at first hands has 
been spasmodic and irregular, operations on the part of 
Southwestern buyers having been materially checked by 
Brown sheetings and drills ruled 
quiet in agents’ hands, and bleached goods were only in 
moderate demand; but some large orders for cottons flan- 
nels were placed for next season, and a fair business was 


lots by leading jobbers. 


railroad labor troubles. 


done in colored cottons. 


Print cloths have slightly 


declined in price, but values of other staple cottons 
remain fairly steady. The advancing tendency of the mar- 
ket for certain kinds of staple goods has, however, been 
temporarily checked by the recent lull in the demand by 
wholesale buyers. At the close of March the stocks of 
print cloths in the hands of speculators and manufac- 
turers reached about 460,000 pieces, against 450,009 pieces 
on February 28, and 1,580,000 pieces March 31, 1885. 





The month of March was dull and unsatisfactory. The 
exports of gold on the one hand and railroad strikes on 
the other were not calculated to make the commercial 
world feel buoyant. The strikes on the Texas & Pacific 
and Missouri Pacific had a bad effect on the trade of the 
large sections of country adjacent to those lines, and as 
they lasted for over three weeks, the paralysis of business 
during that time was severe. 

The exports of gold from New York during March 
amounted to about $9,200,000, of which a large part 
went to France. The condition of our export trade which 
permitted this large shipment of gold was not at all 
gratifying, and the Government report of U. S. exports 
and imports in February (published late in March) showed 
that the way had been prepared for this gold export by 
an excess of merchandise imports over exports in that 
month of $4,718,720 against an excess of exports in 
February, 1885, of $11,912,789, being a difference against 
the United States in February, 1886, of $16,631,509. 

The money market was but little influenced by the 
declining bank surplus, although that surplus ran down 
from $25,937,775 on Feb. 27 to $12,797,150 on March 27. 

The rates for cali loans hardened slightly, and some- 
times reached 5 per cent, but the usual range was from 
14 to 4 per cent for call loans to stock borrowers. 

The stock market had little animation, and prices nat- 
urally drooped under the influences prevailing. Early 
in the month the Drexel-Morgan syndicate announced that 
Mr. Corbin had joined with them. The Western Union 
Telegraph dividend of 14 per cent for April was declared 
payable in scrip, and the quarter’s net income was 
estimated at $906,000, or about $300,000 under the same 
quarter of 1885. The Trans-Vontinental war and reduc- 
tion of rates to California took place in the second week 
of the month, and this, together with the railroad 
strikes, remained throughout the month as the principal 
cause for depression in the stock market. The Philadel- 
phia & Reading plan of reorganization was issued by the 
syndicate in the last week of March; a combination of the. 
anthracite coal companies was partially effected, with an 
agreement to limit the production in 1886 to 33,500,000 
tons. When the termination of the strikes was believed 


to be assured, just at the close of the month, there was 4 
better feeling, bu: there was no buoyancy; andacutting of 
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es by the Northwestern roads out of Chicago worked 
against the stocks of the roads engaged in it. 

Foreign exchange was strong, and the high rates per- 
mitted the export of gold above mentioned. Towards 


the close rates weakened and gold exports fell off. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dige, about the Ist of April 1884, 1885 and 1886. 
STATISTICAL SUMMARY ON OR ABOUT APRIL 1, 1884, 1885 AND 1886. 
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1884. 1885. 1886. 
New New York Oil oily Banks— 
Loans and discounts..... .... 346,293,700; 300,981,200) 356,053,600 
Re ON Ta SN 66,996,900} 104,752,800) 79,0814 ‘600 
Di ccadis sasdeceehaen 14,333,800 10, 899,700, 7 ‘939,600 
Net deposits................-.. $s} 346,709,800) 353,443,900) 320,264,600 
ian semecdaapadd 27,405,000} 3:3 ,03 9,900) 28,778,700 
Légal reserve.........-...... . 86,677,450, 83,360,975) 95,066,150 
Reserve held................. 94,401,900) 136,782,7U0| 107,863,300 
Surplus reserve........ ...... $| 7,724,450) 48,421,725) 12,797,150 
Money, Exchange, Silver— 
gta ie el 1122 1@l%g 114903} 
Prime paper, Foy days....... 4@5 4@5 Seat 
Silver in London, per 0z....... 5011;4a. 494. 467, 
Prime sterling bills, 60 days.. 484 4 851g 437 
United Slates Bonds— 
$s, registered, option U.8 .... 100 100% 00% 
Ga, currency, 1898............. 136% 33 13443 
419s, 1891, coupon.... ........ 113% 112 1124 
4s of 1907, coupon............ 121% 12149 26 
Ravlroad Stocks— 
New York ee & Hud. Riv. 114 891g 1025, 
Erie (N ie a scciaieine 207, 1238 2614 
Lake Shore 2 ‘Mich, Southern. 10u7, 601g 82% 
Michigan Central.............- 91 57 Oslg 
Chicago Rock Island & Pacitic 118 113 125 
Bees Contra. 0. .cccascasces 1205, 251g 13944 
Chicago & Northwestern, com. 11614 Yilg 107 38 
Chicago Milw. & St. Paul, com. 855g 0 831g 
Delaware Lack. & Western ... 1lv3 106% 1263, 
Central of New Jersey.... .... 86% 2 & hy 
Merchandise— 
Cotton, Middl’g oe: BR > 11l7i¢ 1113 9346 
Wool, American --.-9 D 33 @41 33239 351g 
Tron, Amer pig, No. 1..8 ton./20 50@21 50|18 00018 5¢|18 00@19 50 
Steel rails at mills. .... 3325 (26 00@28 50/34 00@34 5U 
Wheat, No. 2 red win. e bush 10344 92429 a94+q 
Corn, West. mix.No. 2. — 59ND: Ol4 | 487g 074914 | 46 @O47% 
Pel ie BROGB. cccccce cccess # bbl. 17 3742 (13 GU@1i3 25,)10 50 210 75 
Petroleum pipe line certifie’s 94% 81 | 72 





CLOSING PRICES OF GOVERNMENT SECURITIKS IN MARCH, 1886. 





























38 68 38 68 
A4lgs,| 49, | 38; | 68, / | 4ige,| 48, | 38 
March. |1891,|1907,| OP? vans March. |1891,|1907,| 9p!” be 
coup.| cour. reg. | reg. coup.| Coup. reg rey. 
a pe ae EE 111%%/125%|......|...... 
2... i es SMOG: once leone 20 SERGE ade 190%)......1...... 
6...... 00/2 12799) eae 1 eig 126g)... 113459 
. ppedevee- Tt aaa seaael-*oees = o éededed 112 D830 péepsaleenene 
PS Bl, cones re Earby — RRes Raabe 
q eR i aa aks Gahanna 25 PU ie 11:219|12634)......)...... 
oes ceene tiles sdcsckconscs 27... one. 11239 '12634|..... |...... 
Tis... ctcapaect ae MALRG TNE. 0... JIE ioccace cunt BOM acicanelencm: lence 
Aa 11253/12739/......|...... ORE 1123g/126%/10i1y)...... 
I3...02004-|.-2004] gnfote [ote ceive 112%9/1267%|......|00.0.. 
epee | 5 CL Fey 2 pene Re ‘Open.....-. X125) 12744/ 1007) 13453 
RE Re BETEl vcsee. feccans ‘High....... 11259) 127 49/101 19:1343, 
RRR SRR pect ke we “Rear 1114 | 125% 1007/1345, 
mo. 1sae oem) || Clos. .......|L1229|1267% 101 29/1345, 























~ The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the mouths of 
February and March. 


RANGE OF STOCKS IN FEBRUARY AND MARCH. 








—~-—-February.--—~ ———--Mareh-.—-~ 
Closing Low- Hiah- Closing Low- High- Clos’g 
RAILROADS. Jan. 3v. est. est. Keb. 27. est. est. Mar. 31 
Albany & Susqueh’a. Liv = 144° 143 137% 144 one 
Atchison Top.& 3. ie", Se eee éecnd 9058 93 ae 
Atlantic & Pac 7. £7, sane 9% 77% 744 9 *3 
Bost.& N.Y.Air L a See 0038 0 97 ee 
Burl. Cedar R. & No. 70% 70 70 70 66 . eae rene 
Canadian DT) coed. .atdinée 61 66 635g 63‘ 67% 66% 
Canada Southern .... 4219 42149 45% 4343 36% 4433 40% 
Cedar Falls & Minn. *il 11 14% 14 12% 14%g *12 
entral Towa........ 17 1745 «2 *17 13 20 19 
tralof N. Jersey. 45 444g 56 541g 463g 5713 49 
central PRES « ccccs 43g 40% 44% 421g 38 4314 41 
& Ohid .ccoccee “Kt 3g 10% £12 *10% 10 ll4g lilt 
Do 1st pref. 18% 184 21 *19 14149 19% 17% 
Do 2d pref. ‘12 12 15% *13% 10% it14 13% 
Ohicazo > & i detains 140 144 142 140 143 = 142 
pref. 157 160 160 *155 154 160 okain 
Chie. Burl. & Pa ne 13319 §137 13973 13753 129% 137% 1333 
Chic. Mil. &St. Paul. 924 915g 955g Qi7, §$357% 93 §881g 
Do pref. 121% 12149 124% *12319 §118% 125 §i 19% 
Chic. o rertwens -- - lW74y 1O7% LLIR&® 103% 104149 1101 1071, 
pref. *136 15% 14llg Ll4tlog §135% 142 Bt 
Chic. i neck Island... 128 12744 131 1293, §124% 130 126 
Chic. St. L. & Pittsb. *li4g 127% l4lg *12 94 13 11 
oO f. +30 30 35 32 26% 34 *2 
Chic. 8t.P. Minn.& O 38 38 4244 39% 35% 414 £=39 
0 pref. 100% 101 105% 103% 44 1044g iOL 
Nee ee iw adanee 105% 103% ...... 
FS RS OR ree a St Seer 79 80 sabeea 
Cin. San. & Ciev..... ape 3ilg slid ers 
Clev. Col. Cin. & Ind. 53 54 58% *53% 434g 535 47% 
a & Pittsb., guar. 1464 147 150 ...... Se idan 
. & Greenv., pref. ...... sS Gh «seas AD. snseie 
Col Hock.Val.& Tol. 31 31% 38g 35% 37 33% S24 
* rrices bid, | Prives asked. 9 “x-lividend. 











-—-——Februa —-—— 
Ciosi Low- High- Closin Low- High- Olos’ 
RAILROADS. Jan. 30. est. est. Feb. 27. est. . Mar. 
Del. Lack. & West’rm. 119% 11953 135% 127 12253 133% 128% 
Denver & R.Grande 17 ., £2. ee 15 16% ...... 
Do aassm’t mali 2 22% 2549 ...... 1% 2419 
Dubuque & SiouxC.. ...... 63 a: Somme . 6 67 pen ® 
t Tenn. Va. & Ga. 4 3 4% 3 238 31g 2% 
Do pref. 77, 61g & 614 5 6% 5 
Eliza. Lex. & Big S.. *20 20 ee wena 16 ee aeons 
Evansville &T.H... 68 68lg 80 79 78 81 80 
Ft.Worth & Denv.C. 25 22 SP scese >: > ae Se -cannee 
Haflem.............. *213 217 217 *217 213% 220 213% 
Houst. & Tex. Cent.. *30 297, 32 32 25 31 *26 
Dilinois Central .._... 142 §138% 14319 $140 138 142% 139% 
L’sed Line 4 p.c ...... 97 OO% ..... 991g 100 *99 
Indiana Bl. & W..... 25% $25 285, Zz 21% 2853 24%5 
Keok. & Des Moines, ...... 7 . ann * 7 me 
Lake Erie & Weat.... 13% £12 16 12% 8% 12% 124 
Lake Shore .... ..... - 8548 8533 90% 86% 79% 88% ly 
BA EERE cchecnane cane<e 84 92 92 838 9ilg 
Louisville & Nashy.. 4144 39% 42% 41469 33% hig 39% 
Louisv. N. A. & Chie. 3749 36 GR. dnvinbn *23 
Manhattan, consol... 12549 124% 127% 127% ‘- 513044 $128 
Manhattan BeachCo. 18% #£4=£17 BE eccoce 2. MT. eens 
Memphis & Cha’ston. ...... 39 37% ....-- 33 3718 aloe a 
Mic —~ Central.... 69% 73 765g 7d 6153, 75 674 
anew & ~~ & West. *22149 2 30 30 33 oe eee 
pref, *52 524 £463 "53 601g 68 667%, 
eeaenetie &8t.L.. 19 19 20% 19% 164% 20% 417% 
Do prer. 47 47 5 *48 oon 49% 43 
Mo. Kans. & Texas... 30 287, 32 28% 25 29 28! 
Missouri Pacific..... 111% 10948 113% 109% s100% lll §106%g 
obile & Ohio ....... *I3% 214 16% 14% *12 
orris & Essex....... .-.--- 134 es eee be 1365 13978 ..ce-s 
Nashv. Chatt. &8t.L. 48 47 48g * 46 49 *4 
N. Y. Cent. & Hud. R. 10514 105 1074g 105% §93% 107 §102% 
N.Y.Chic. & St.Louis s ~ 9 ~ Sly 753 
pref. 20 18 21% *18 12% 18% £15 
¥.Y. Lack. & West .. ...... 102 ere O4 107 atime 
N.Y ene Erie & W 245, 2433 287% 27% 23% 28% 26% 
pref. 534% 51% 635g 6llg 57 641 Olg 
N. Y. * New Engl’d. 42 36 41 3733 30% 37% 34% 
N. Y.N.H. & Hartf’rd 206 206 , res 210 211 a = bay 
N. Y. Ontario &W... 1944 18 19% *18% 17% 2048 18% 
N. Y. Susq. & West .. 6% 6 8g 74 6%4 833 
Do pref... 185 18% 24 2im% 20% 23% 1% 
Norfolk & weree.. Ep eee S% 10%g *) 8 104 10% 
Do pref.. 2% 2 29% #29 Sig 29H) (BB Wg 
Northern Pacitie..... 26% 2%%3 23 265 23% 27 2534 
pref. 58% 574% G14 58 53% ~=«2C«# 56 
Ohio Central......... ..--- - llg 2 15, 138 ese 
Ohio & Soesioaiga.” 23% 22 25% *21% £22 BOW caxsee 
Ohio Southern....... 1578 («216 183, 7429 13% 17% 15% 
Oregon Short Line... *18 _...... cain “EP 22 26 22 
Oregon & Trans-Con. 30% 30% 3% 31 25 32 27% 
Peo. Decat. & E’ville. 20'8 2033 22% *20% £16 22 
Phila. & Reading.... 21%8 18‘ 27 245% 23 31 2i% 
Pittab.Ft.W.&C.guar. ...... 1471g 1483 _—.a....... 148 150 odnentt 
Do DE ccheas eoacce eeubltn. wahaed 140 orem 
Rensselaer & Sar..... ....-- 162 nt > eens 161 Bee: Sévtatad 
Rich.& Al. st’k, tr. ct. ..-.«. 7 7 *5 5 5 weditne 
Richmond & Danville 477 76 ae 75 80 diedaead 
Richmond& West Pt. 35 344 38 34% 30 36 32g 
Rochester & Pittsb.. *3% 3'g 5 *Zly 4 5 *3% 
Rome Water. & Ogd.. .....- 29 30 *29 25 31 éontald 
st.L. Alton &T.H.. *42 40 46 *40 3) CHR .Bsitic 
Do pref. *90 91 95 *20 v4 94 liso 
St. L. S' 8. Francisco. 21% 21% £23 *2i%g +18 Zig 18. 
pref. 45% 45 4653 *45%¥g 42 45 Ya 
Do 1st pref. 100338 100% 1 *102%4 7% 103 101 
8t. P. & Duluth ...... 40 39 4213 41 40% 56 52 
Do ref. 101 102 1094 *1083 105% 111g *107% 
St.Paul Minn.& Man 115 114 1187, i118 112% 128% ..... é 
ee bonnes etnnen esbuek 9lg 10% ...... 
South Carolina RR.. 16 14 ee BE a a a eg 
ee. ee Ce eae 3U% 33% 38% 
exas & Pacitic...... 13 1214 13% 12% 1 13 12% 
Union Pavcitic...... 5142 733 54% 9 41% 5il'g 47% 
Whee DEMME. §«cckeee coaese sepets Soezep 15 16 18 
Wab. St. L. & Pacific. 97, 9 3g lL 93g 9 lll Dlg 
Do pref. *1812 1838 20% 18% 17% Zi *17 
TELEGRAPH. as _ 
American Dist. Tel.. ...... 35 35 dati; ae 7... dadieee 
Bankers’ & Mer. Tel. *2 3 3 *Jlg 24 Sees 
Commercial Te). Co.. ...... ....-- bbiewbias etwas 30 SS sate é 
Mewioam Tl. Co..... <cccoc conece coccce coccce 15 115 iii 
Western Union...... 70% %TO% 75 731g {32% 73% $67 
EXPRESS. 
CS 48 145 150 148 145 148 145 
American ........ “12. 1024 102 106 10538 104% 1064 106 
United States........ 63 62 66 *65 63 66 *B2lg 
Wells, Fargo &Co.... 121 122 125% 124 119 124 ‘118 
COAL AND MINING. u 
Cameroun Coal ....... *13 12% 15% 14% 13% 17% 16% 
Colorado Coal & Lron *22'%9 23% 25% £25 2343 2719 24% 
Consolidation Coal... *22 28 Of 23 23 *26 
Homestake Mining... ...... 20 ee tee 17 18%g@ -caece 
Maryland Coat ..... *11 11% 16% 12 ll 12 *10lg 
New Central Ceal... Ll di 15% ...... 10 13'9 “104g 
= Min..... *6lg 7 7 *6lg 614g Gly «2*4 
pref. *20 21 23% *22 22 2243 *20% 
Tenn, ( ‘oal CRMs sagen enesidt PO 50 42 
VARIOUS. 
Canton Company.... .-...-. a OGee . . BOR :scccun 
Consolidated Gas me 102 102 lll 109% 106338 11012 11015 
Del. & Hud. Canal.. 91 903g 10819 $102 98 oi 106% 101% 
Oregon Improv. Co.. 29 Daan .2 § eesane 23 3lig 23% 
Oreg’n R’y & Nav.Co. 10233 100% 104% 103 5038 104 §97%, 
Pacific Mail........-.. 57% 49 59% 5138 53% 5142 
Pullman Palace Car. 131% 133 13773 133% 129 134 132 
- prices bid. ' Prices asked. § Ex-dividend. 


BANKER®’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1886. 
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60 60 De- 60 De 
Mar.| days. | mand. || “44r- | days. | wena, | Mar. | days. | mand. 
1....| 4888 | 490 13....} 488 89 19-90| 25....| 4 87 489 
2....| 488% | 490 RG. ccclcatace Gitaee mene 26....)| 487 489 
3....| 43849 | 499 15....| 483 894g-90|| 27....| 487 489 
4....| 4 8849 | 490 16....| 488 8919-90) | 28....}...20- - a 
5....| 488 490 17....| 488 490 29....| 4 87 
6....| 483 490 18....| 483 490 30....| & 874g 1 
, PA tee |) Pt fe 490 31....; 4187 
8....| 488 490 20....| 483 499 
9....| 488 490 | ae ee eee 
10....| 238 490 , ye 88 ry oy Range |— | 
11....| 483 | 8919-99]/ 23....| 4874 | 48949 || High! 4 882s | 490 
12....| 488 8949-9))) 24.... 487i 4894 Low.| 4 87 489 
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UNITED STATES TREASURY STATEMENT. DEBT BEARING NO INTEREST. 
. 
The following statement for March, from the office of the | Amount. 
: LE PO Pa ee ee ER ae eri $57 Bor 
Treasurer, was issued this week. It is based upon the actual eb | ue 
a - . a = eee reeeeeeeae eeeereeeer ev ae eeeeee eee eeee } : 1, 
returns from Assistant Treasurers, depositaries and superin. | Certificates of deposit......... c6.....cccseeceeeeeeeeees | 12,765,000 on 
tendents of mints and assay offices, and shows the condition of bis noes a held in Treasurer’s cash........ vee ivi 810,000— 11,925,000 
er hinds ct tincnderennande Ghedanesdsseaneus 973,570 
ao S. Treasury March 31; we aii the figures for February Less amount held in Treasurer’s cash. .......... 46,797,927— 90,775,643 
or comparison: Silver certificates ........ ORV PRA AS i) is 122,532,996 
B. ; Se toes... pee 20 Less amount held in Treasurer’s cash ........... 32,410,575— 90,192,497 
° | Fractional Currency.... ..........seeeecereeeceeeseseees +, 15,331,916 
| Mae OE, SEA. saestelbaeretiemaet’ Less amount estimated as lost. or ‘destroyed. 8,375,934—- 6,956,012 
| LS TS 
Assets and Assets and Bal _ Aggregate of debt bearing no interest. ......... $546,517, 717 
Liabilities. ee | Liabilities. | : RECAPITULATION. oe | 
3 ry s | Principal. Interest.| Total. 
GOLD —Cotn.....2+4+.+-+,/182,900,437| 189,314,74 744 Interest-bearing debt— ise * y ee Seah 
seeegereeverenecers 5V,254, 751 SR 
Total gold......... ( Asset) 242,155,167 249, 801 a tical aiibictn ticeduedan anda "737,750,800 
Certificates issued ...... gk Bde es 30.30%, ‘010 RI teh Eee Ie CORE |174,002,100 
Cortificates on hand ....| 46,7072 essen Refunding certificates, 4s..! 215,050 
Certific’s, net. CAeeite y)| 90,773,643 or 108,087,050, 144,164,098 Navy Pension fund, 3s...... 14,000,000 
2 ee 379, ‘ catecamemedl 164, | wo 2| ’ 
si.ven—Dollars, stand 'nd|i74,7°6.085 171 808,906! Pacific RR. bonds, 6 p. ct... 64,623,512--1,240,681,462) 11,832,323 1,252,519,185 
A gp Sipe yo sevee| 2,271,102 2,612,968) Debt on which int. has ceased’ 5,367,865: 204,095 5,571,960 
Sea: Debt bearing no interest— 
Total silver....... Asset) | 176,972,089 174,418.874 
Certificates issued...... 22'532,906 |123.228,476, Legal tender notes, &c....., 346,738,641 | 
Certificates on hand..... 32.410, 50 34,837 660| Certificates of deposit........ 11,925,000 
Certifi ’ t. (Liabilit "90,122,421 88,390,816 | Gold certificates. ........... 90,775,643 
8 Net a ver in treas'y a ad a8 86,549,668 "ate tees sess 86,028,058 Silver certificates........... | 90,122,421 
. S notes..... sset ,214, . ¢ eta ee , , — § 717) 
Certificates issued....... 12°763,000 "305,000, Fractional currency | 6,956,012— 546,517,717 _546 517 17 
Certificates on hand .... 340,000 389,000) OE, « .. cctsnbewetnnnce) 1,792,567 014 12,036, 419 1,80 804,66 603,463 463 
Certific’s, net. (Liability)| 11,925,000 14,920,000 Less cash items available for reduction of the debt. ...$210,230, 128: 
N a fe ape ~ Ns ab narinn da midi 80,2 rer MT +endcooeense . 82,277, — Less reserve held for redemption of U.S. notes........ 100,000,000 $310,230,128 
ational Bank notes......|........-. - BIG BOD... 00 scccecce} 637,36 ————— ee 
Deposits in Nat. Banks...!............ 13,834, 13! seve coseeee! 14,613, Roe Total debt, less available Cash items........ ceccccccscesccceccesees (1,494,373,335 
. Balances. (Asset) 282,569,218 ..e..eeeeeee) 278,920,272 ee Se Dg . scr cdpcbokasesceusesdevienesacdvetuscieees |__£6,381,009 
UBLIC DEBT AND INT.— : Debt, less cash in the Treasury, April 1, 1888.........-.006 seseeeeeees 1,417,092,235 
Acerued inte est... Ott romaine Debt, less cash in the Treasury, Mar. 1, 1886...........0...2.e00 veeees/1,432,080,119 
tured debt............ 5,367,865 ,2538,465 : 
ay ~ set debt _ 204096 . 307 83! Decrease of debt during the month...........-..see sees eeee seer ees 14,087,884 
— va Pace a, — 2,750 1,18 
n oa Pac OnGs 
acedint Pac Ra ball gees Pree IMPORTS AND EXPORTS FOR FEBRUARY AND 
semtiaontesiaaaiiinien t ‘ 7 ) 71 7 Ee t 
Debt and int..(Liability)) 17,407,065 15,007,883 #OR THE TWO AND TWELVE MONTHS END 
Braet on sees via. 2,700 1,189 ING WITH FELRUARY IN 1886 AND 1885. 
Int.ch’cks & coupons p'd| |” 62,253 78,010 The Bureau of Statistics has issued its detailed statement 
Devt and inter'st. (Asset) 65,033 79,199 of the foreign commerce of the country for the month of 
t&int.net( Liability): ........ ... 17,342,032 alata Sa eee 7 5. > r f , al W 
eeilon ter aah th a nee |100,000,060 ‘ 100,000,000 14,928,684 | February, and the two and twelve months ended with Feb. 28, 
Fund held for redemp. of. | as follows 
pnokes of vate mn a 52,531,685 49,155,868 | MERCHANDISE. 
pnt. aed ee nonee as 107,574 109,924 
ve p. c. f’n or redem Vy pe { . > . 
of Nat. Bank notes.....| 10,728,689 10,938,328 fated M Aoninsendea Months ended 
Redemp. res'r.(Liability) 163,362,951 160,224,118) February. | Feb, 28. Feb, 28. 
Nat. Bank notes in pro 
cess of redemp...(Asset)| 3,175,794 6,323,972 1886.—Exports— Domestic. .... $51,102, 423 $107, 806, 647 ‘pean, 599,630 
Net res'rves. (Liability) ay Sees NL a) aT 153.900.146 Foreign 861,507) 2.140.135 14,123, ‘914 
Post Office dep’t account.| 3,775,618 8,378,215. Ama ce 7 piper 
papers: g Officers’ bal’ces.| 20,322,157 25,421,040 i bdntindidn ciinaiae 30. ray 530 “i thy _ $: +5 701 
ndistrib’d assets of fail’d EE EE: 96,682,595 0 2 607, 
National banks.......... 495,136 465,578) E f ts over i us... | $5,854,95u g 56,011,878 ,873 
Currency and minor coin excess of exports over imports'$.......-.-.. | $0,804,95u Bo 
prodemption account..... 10,558 205 Excess of imports over exports! 4,718,7 720) Lae meee 
ctional silver coin re- 1885.—Exports— Domestic $52,785,723 $131, 800, 523 $732, 971,763 
demption account....... 22,260 103,914) ign ...... 1} 54,694 2,672,483 15,631, "438 
Redemption & exchange OPTED ..--0- : 572 
ACCOUNE «ooo... sas 261,886 693,730, 0 SE ee 853, ,440,4 2 $134, 473, vs $748, ous, po 
Treasurer's transfer ch’ks 27,635 4 , 
and drafts outstanding.| 3,566,051 7,514,277, Saprninerarase temennes | 42,027,633) ts, ; ie 7 — 
Treasurer U. s., agent for | Excess of exports over imports! $11,912,7 “ $50,224,202 $144, 113,761 
paying int. on D.Col.bds| 212,125, 260,104 Excess of imports over expor ts} céednueue wees]  seeereceeene! ne eereeecees 
ote (Liability) 28,668,791, 37,844.563. GOLD AND SILVER—COIN AND BULLION, 
Int.on D.Col.b’ds pd ( Asset) he 51,325 1885.—Exports—Gold—Dom. .. $2.56, 236) $3,098,053) $11,883, Ads 
| eumeinitiabenniae Yyraic 298.075 Gg : 
a CR eee 253,658,930) .....ccesee 37,793,238 teen th i 2,137,930, __ 4,637,590 
: ieienal ZOGM 06s. $5,054,509 $8,235,953 $16,571,036 
Balances...(Liability) ............ 06,1S8,1 19 neenwedeoull 206,622,068 ae—Bom. ...| $1,420,629 $3, 62 5,616, — asa _ 
‘oreign. 571,867 273,797) 4,‘ 
Net balance.... Asset) nbidndienaial 76;: s ate "7:2," ’ Se | eee | ————— 
Assets not availa ie 6,381,099 72,298,204 Total......, $1,992,496  B1,sv9,di3 $33,413,846 
NOP COMM... .sccceccosece| covsese o Of a 82 . ; | o- ne) apne 
Subsidiary silver coin...)............ on nus ese 3h | jeauadneee ttt 037 Total exports......... $7,646,905 $13,135, 396 $50,014, 882 
| acon SaaS Imports—Gold.... ....- $986.384 $2,692,225 $22,374,648 
Aggregate net Asset Soclatialialascauds | 105,719,081) .........6. | 101,640,567 Silver ........ 1,146,907 2,169,648, 17, 443,740 
foam - . —e fee ee ee $2,133,291 $1,301,873. $40,218,388 
as _ a nee ¥ exports over imports! $5,513,514 $8,273, 523, $9,796,494 
= BOSSE CF SERDOTER OVER GRMOTES) cccccececoes| cececcecress|  ccccsecsonse 
THE DEBT STA TEMEN T FOR MA RCH, 1886. 1885.—Exports—Gold— Dom... $32 oor Jans 737 7| $33, ety yoo 
. . , ° Foreign 1,553, 95 820,417 se 
The following is the official statement of the public debt as Total......| | R1L,635,826 $3,082,104. $40, 45,477 
it appears from the books and Treasurer’s returns at the close Silver—Dom...| $1,927,712 83, 551,481, $18,429,270 
of business on the last day of March, 1886, according to the Foreign _ 579,770 on 1628 eee 
: , Total exports......... | $4,143,310 $7,818,263, $70, 101,922 
INTEREST-BEARING DEBT. Imports—Gold ......... $1,887,965 $3,962,888) $30,972,828. 
Silver........ 1,004.079, 2,097,149) 15,562,636 
es eal $2,592,044) $6,060, O87 $16,535,464 
’ Amount Outstandi n 
—— of mater t} ltt al _| Int. Due| Accrued | Excess of exportsover imports) 1,251,266] $1,758,226, $23,566,458 
83Ue. P’y’ble | Registered. | Coupon. Total. oUnpaa, Interest. | Excess of imports Over exports] .........2--| s-eccceeceee| -ccccee o-ss° 
3 | meee | | TOTAL MERCHANDISE AND COIN AND BULLION. 
85.....-Option./ QF.) 174,092,109) ........ ... | 174, oon, 100 17,764 870,460 iis hee ie, $1 ef 4 ty 316 sat ef 
4345....... 1891.|Q.—M./ 200,313,400, 49,636,600 250,000 ,000| 559,158] 987,500 Seasons se Be. S| eo 
GB. cccccces 1907.' Q.—J. | 608,331, 100, 129,419,700 737,750, 800, 910,715) 7.877.508 Total.........---- $59,610,735 $123,082,178 $713,738, 9 
4s refdg.certfs.| |@ _y | | gepenel geese] ates Imports.... .. Manes welts $58,815,941 $103,953.705 $647,930,089 
Se pension . Siete: alibiiabealiss | oad ’ ; Excess of exports over imports| 794,794 $14,128,473, $ 05,803,367 
pensio SS & AEE Senos | 44, 000,000) Pininiebiian 105,000 | Hx ceess of imports over export 
Pacific Rus... J.&J.| *64 625,518 howe énbeckes *64,623, 512, 24,659; 969,352 : arsenal ponent MBendi in ys, Bieiggy BOs os 
pained aepemmemannatel 1885.—Exports—Dom~astie ....'$54, 792,958 $135, 613, 741 $784,485, 121 
Ansreaate.. eeeeeel 1,097, 360,112 179,106, 300 1,240, 651 a2 1,570,351'10,251,971 Foreign...... os] 3,287,764) 6,677,528 34,220,002 
Ei aoetiey aa Total...... hernias | 358,063. 732 $142,291,2 269 $318,705, 123 
* 2,362,000 mature Jan. 16, 1895; $640,000 Nov. 1, 1895; $3,630,000 Jan. 1, 1896 ; eee sien weld $14,919, 677) $90,308,841 $351,024,904 























$4,320,000 Feb. 1, 1896 ; $9,712,000 Jan. 1, 1897; $20,904,952 Jan. 1, 1898; $14,004, 560 


Jan. 1, 1899, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Aggregate of debt on which interest has ceased since maturity is $5,367,865 . 
interest due and unpaid thereon, $204,095. 















































































































































Excess of exports over imports $13,164 m8 $51, Ysz,aze (B.67, 650,219 
Excess of im ports over exports! 


The following statement has also been issued, showing, by 


principal customs districts, the values of merchandise im- 
ported into, and exported from, the United States during the 


“77 
“se eee wen eee ee esocernere 
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month of February, 1836, and during the eight months ended 
with February ia both 1886 and 1885; also the total stock of 
3 remaining in the United States warehouses at the end 
of the period. 
| IMPORTS. 
FEBRUARY, 1886. 








EXPORTS. 













CusTOMS 8 months ending 8 months ending 
— » Feb. 23 Feb. 28. 








1336. | 1885. 





| 
} 
Imports. , Exports.| 1886. 1885. 



































g . 3 $ $ $ 
977,635 3,203,419 6,853,230) 7,848,375 deel $4,021,855 
‘ |” ings | "496,246! = 72,801 145,243; 133,706 
C. 6,138 92,650 36,508 $2,612) 625,181 430,308 
| 5,286,674! 3,646;254| 34,946,423) 33,168,207) $4,187,835 43,504,172 
45,692; 79,224. 308,205) 215,008) 572,520 513,314 
259° 93.354! 3.242) 735| 818,099 951,469 
449,305) 25,350, 4,217.368) 8,864,093) 234,841) 205,877 
154,032) 34,140) 1,661,221; 1,881,113) 1,018,921 925,635 
96,548) 1,151,138) 576.057) 358,046, 13,479, 159/ 17,716,081 
EE owas canal 7,033,584! 6,910,723) 1,879,640) 1,783,336 
220,885 209,304 1,55',806) 1,205.731/ 2.884.527) 4,058,943 
et teeape 118.588 10,674, 1,578,766) 1,032,513 
$2,165, 925,801) 554,753) 710,559 15,490,443) 11,726,893 
148,317 401,881) 1,754,352 1,644,259 5,455,337) 6,314,663 
52,423) W552) 418.770 404,727) 192,442 220,455 
50.028, 386.078 747.347 63,459  64¥,661) 1,241,201 
O91} 554 43 44,7346 114,637) 1,817,258 2.339.915 

6:0 8,384 4} 5,17 


, } } . . 
899, 384.004) 5,174,572 5,277,566 58,152,439 62,945,272 
\38,691,741; 22,314,321 274,402,847 : 2,936 210,868,091 234,487,192 

«+, 175,082 146 metre 058° 2.067 21 

) 








719 VOC) ° 
a... 9,626, 986,348) 115. 75¢ 121,724) 8,172,639, 13,891,235 
110 514 21,35 140,069 112,477) «1,158,601 1,635,939 
110,248, 184,223) 1,889,009) 1,366,448 = 1,061,202) 2,185,453 
o8TT! = www wees } 4,543,333 4,636,105) 1,115,599 1,014,618 
181 ,492 8,471) 1,112,893) 589,755 42,022 231,816 
15,415, 27,010) 337.267, 373,947 269.775 5.uv4 





3, 28:2.340| 119,443) 44,903 1,271.4 67,2 
| 3,095,819 2,037,639 22,453,869 17,825,134) 22,057,082 24,651,054 
.. 83,958! 608,410 $19,458 603,408 2.245.328 2.721.943 
9,273; 142,063) 545,503! 168,088) 1,500,616, 1,986,415 
1.5357, 244,128: 16,198 16,100; 2,820,288 2,463.) 7y 
| 334, «= - WK V7 90,038 Y0,027, 327,418 
_ 3,693.306 3,284,490 23,290,763 22,274,078) 19,483,506) 27,718,194 

73.473) 1,191.2 503,085! 17,457,358) 19,836.785 
812,697; 114,389 3,944,886 3,667,800, ¥21,157 922,012 

663; 654,005 237,395' =. 221,353) 3,033,323 8,212.356 
33,010) 375,187 181.243) = 100.084, 3,594,520) 3,402,124 
14,498) 335,365 58,143 | 74,65€| 1,609,035 2,859,255 


| 


| | 
ports.....' 952,984) 277,533) 7,891,809 7,448,342 3,167,660 4,540,308 





a.: 

















Totals....... |56,652.550 51,063,930  410,9 3-,356 380,753,964) 461 860,738 540,326,919 
Remaining in warehouse February 2%, 1886................. $ 26,730,236 
Remaining in wa#ehouse February 28, 1885..... ........... $28,058,449 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 



































EXOHANGE AT LONDON—Mar.19.| BXOHANGE ON LONDON. 
On— | Time. Rate. Latest | rime. Rate. 
Amsterdam .| 3 mos. |12°2%, @12°2% ||/Mar. 18) Short. 12°05 
Amsterdam.; Sight. |120'9 @12°1ll pene mal ee 
Hamburg... .| 3 mos.|20°54 @20°57 ||Mar. 18) Short. 20°42 
] oisee vas 54 @20°57 ||Mar. 18 > 20°42 
Frankfort... “ 20° @20'57 ||Mar. 18) “ 20°42 
Vienna. ..... o 12°70 @12°72'g||Mar. 18) “ 12°57 
Trieste ... .. a 12°7 @12°72%)/|Mar. 18 os atin 
Antwerp .. . ad 25°35 @25°'10 ||Mar. 18 = 25°20 
Bt. Petersh’g e 2 @2378 Mar 18) 4 mos, Zilgo 
Diggs ence Short. |25°15 @25°2215|/|Mar. 138! Short. 25°16 
Paris........ 3 mos, | 25°32 4 @ 25°37 adie he) Sg eRe 
Genoa ...... “ 25°47 19 @25° aa —- i. . ~<a 
eee e 45% 0455, Mar. 18) 3 mos. 46°50 
Oadiz........ “ 45% 0455, dain aa 2 ‘elieadin 
Lisbon... .. a 52136052 adie: = abil aioe 
Alexandria aaa it. eee oni inn 2 cnn 
Constant’ple| .... | —s sennne Mar. 17/ 3 mos. 111°'00 
Bombay ....| Dem’d 1s. 611 6d. Mar. 19) lel. vrs 1s. 529,04 
Caloutta,... - 1s. 614,44. Mar. 19 - 1s. 515; ed 
New York...| .... snuaine Mar. 19/60days 4°37%4 
Hong Kong.| .... | ss saweee Mar. 19] 4 mos. 38. 3791. 
a ca ate Mar. 19 - 4s. 732d. 























[From our own correspondent. | 
LONDON, Saturday, March 20, 1886. - 

The week has not been an uneventful one, and yet nothing 
special has occurred to vary the aspect of trade. We must 
acknowledge, however, that there is a less confident feeling 
prevailing. The volume of business remains contracted ; but 
it is thought that the prolonged severity of the season will 
account for the check to operations, besides bringing the dis- 
tress in certain branches of industry more prominently before 
public notice, When spring is fairly upon us and atmospheric 
obstructions have been removed, we shall at least be better 
able to estimate what our real situation is, and what has been 
the loss from this exceptional winter. 

But, unfortunately, while that hindrance is passing away 
we are threatened with other troubles, and these of a political 
character. The difference of opinion amongst the Cabinet 
respecting Mr. Gladstone’s Irish policy may bring abouta 
serious disruption, which cannot fail to have an unsettling 
influence. It is by no means a sound argument to advance 
that such an unsettlement will be merely transient. Until 
confidence is thoroughly restored a really brisk trade cannot 
be established, and the longer this is delayed the greater will 
be the inclination of commerce to run in proper channels and 
proportionately greater will be the difficulty of recovering 
any portion of business thus temporarily lost, owing to the rapid 
growth of foreign competition, The sooner, therefore, home 








political affairs are under the guidance of a Government 
which has the real support of the nation, the better will it be 
for the trade prospect. 

Mr. Mundella’s bill for the better regulation of railways and 
canals should not be unprolific of good results to the mer- 
cantile community, if carried out in a proper spirit. The 
high railway charges have always been serious obstacles to 
the development of trade. The rates fixed for the conveyance 
of goods have been considerably in advance of those on Con- 
tinental and American lines, with the result that the indus- 
tries of some districts have been very injuriously affected. But 
then the cost of construction hereisso very much heavier than 
abroad that high tariffs are necessary to insure a fair return 
on the capital expended. At the saine time it may be reason- 
ably questioned whether it would not be a wiser policy, even 
for the railroads themselves, to be content with a smaller 
return in the immediate future and trust to the development 
of trade to bring about a gradual and permanent improve- 
ment, rather than by imposing high charges to stifle or con- 
tract the industry of any given centre, and possibly compel 
its ultimate migration to the sea-coast in order to escape so 
severe a handicapping. When the question comes to be 
thoroughly examined, it 1s to be hoped that it will be left in 
the hands of practical men, and that the legal element will not 
be too thoroughly represented. 

The financial influences now bearing upon trade are of a 
somewhat uncertain character. There is no scarcity of money, 
nor is the commercial demand at all brisk; but the bullion 
movements have of late been of sufficient importance to 
attract attention, and bring the possibility of an advance in 
the Bank rate at an early date into more prominent notice, 
Omitting altogether what would be the effect of carrying out 
Mr. Gladstone’s policy of settling the Irish land question by 
the creation of some £200,000,000 of consols, as not having yet 
entered the domain of practical politics, we have to consider 
what will be the influence of the introduction of the new 
French loan. Although a large portion of the £60,000,000 
will be absorbed in consolidating existing liabilities, an im- 
portant sum will remain to be raised which may lead to some 
rather free bullion movements, Liberal remittances have 
of late been coming to hand from New York, but they will 
not be of much use in satisfying a French demand, should it 
arise. The Bank of England has already been denuded of its 
supply of French coin, and a fall of 2 or 3 centimes in the 
exchange might lead to the withdrawal of bars for Paris. 
We could not contemplate such an efflux with indifference, 
Our stock of gold is rather under £22,500,000, and it would be 
wiser to retain it at about its present level than permit any 
decided reduction and afterwards be compelled to adopt 
extraordinary measures to re-attract the metal. The initias 
tion, therefore, of a strong inquiry for gold on Continental 
account should te quickly followed by a rise in the Bank 
rate. 

The Bank of England weekly return shows some important 
changes. The liabilities are distinctly heavier than those 
shown in the return published a week ago. Public deposits 
have been augmented to the extent of £1,031,024 by the 
revenue collections, which are invariably depressed during 
the closing days of March, and there is at the same time an 
increase of £2,924,196 in private deposits. On the other side of 
the account ‘‘ other securities” have been augmented £4,000,- 
120, Floating balances have apparently been increased from 
precautionary motives. The decrease in bullion was only 
£116,005, and the loss in reserve only £50,455; but owing to 
the marked increase in liabilities the proportion of reserve to 
liabilities has been materially reduced, namely, from 46°48 to 
41°17 per cent. The present amount of the reserve is £14,585,- 
000, or about £3,685,000 less than at this time last year; the 
stock of bullion is £22,455,000, or £3,400,000 less. A year ago 
at this time the Bank rate was reduced from 4 to 314 per cent, 

The rates for money have been as follows: 









































s Open market rates. Interest allowed 
ES for deposits by 
Bank Biils. Trade Bilis. 

London | Joint | Dise’t_H’se 
F Three | Four Sta | Three | Four Siz Stock | 4t |7 to 14 
‘Months | Months Months Months|Month.| Months| Banks.|Catl.| Days. 
Feb. 12 3 |134@136'1% 41% 1%@ —2 @2%2%a3 (24@3 1% 1 /|134-114 

* 19,2 |[i4@ —|L46@ —|1 @1% 114a1% 154 02)4/244@2) 1 %il -L 
“ 26,2 [1568 —|14@ —|144% — 1% a2 (2 G@24/2%4 2%) 1 1 |1%4-1%4 
Mar. 5 2 |154¢ —/14@ —/144@ — 1% 12 (2 @24 214@3 1 1 |1%4-1% 
* 12,2 |1%@ —'1%@ --'114@ --1% 2 2 G@2%,24@3 1 t j1%4-1\% 
“ 19 2 |1*@ —1ks —2 @ —1%22@ WKAWi2wa8 1 1 |114-11%4 
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The following return shows the position of the Bank of | erioration of prospects, owing to continuous cloudy weather 


England, the Bank rate of discount, t!e price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return compared with the three previous 


years : 




















1886. 1885. 1884. 1883. 
Oirculation,excluding £ 2 z £ 
7-day & other bills.. 23,619,665 23,342,545 24,023,165 24,774,665 
Public deposits ...... 9,738,879 12,354,401 12,945,357 10,156,225 
Other deposits.... ... 25,493,828 24,783,574 22,982,337 22,938,079 
Governm’tsecurities. 14,560,349 14,651,801 12,453,063 13,381,623 
Other securities...... 24,567,616 22,701,003 24,981,178 24,697,681 
Res’ve of notes &coin 14,585,426 18,270,442 16,979,269 13,596,059 
Coin and bullion in 
both departments... 22,455,091 25,862,987 25,252,434 22,620,724 
rt’n of reserve 
liabilities ........ 41°17 p. ec. 49 p. ¢. 47 p. ¢. 407, p. © 
Bank rate........ .... 2 p. 31 PD. 3D. G. 3p. ¢ 
SER 10011 ),.d 984d. 10115,,4. 102d. 
= . wheat, av. price 29s. 9A 3is. 4d 37s. 7d. 42s. 2a. 
14. Upland cotton.. 44d 5 5gd. 5 Sad. 5d. 
No. 40 mule twist... 1 


8 144d. 914d. 95ed. oe 
Clear’g-House ret’n . 134,098,000 123,496,000 123,946,000 147,294,000 


Messrs, Pixley & Abell write as follows on the state of the 
bullion market: 


eee. Spore has been a strong demand since our last for gold, for 
ain, France, Holland and India, and although the arrivals have been 
ciimmeneman, only the sovereigns to hand, amounting to £66,000, have 
been sent into the Bank; the balance, together with £497,000 with- 
drawn from that establishment, bas been exported. We have received 
£100,010 from New York, £50,000 from the Cape, £32,000 from Aus- 
tralia and £2,000 from India; total, £190,000. The P. & O. steamer 
has taken £20,000 to the East, and the Galileo 250,000 to Buenos 
Ayres. 
ilver—The price improved to 46724. from our last quotation of 4644., 

owing to a small order on English Mint account coming on an almost 
bare market, which price was afterwards maintained by a demand on 
Spanish account; owing, however, to the smail allotment by the India 
Council yesterday, the rate has given ate and we give 4613,¢d. as this 
day’s quotation. The only arrival during the week has been about 
eee from New York. The P. & O. steamer haa taken $19,000 to 
Bombay. 

Mexican dollars have remained steady during the week at 45%d., at 
which rate about £105,000 per Oaxaca and Ville de Brest was sold. 


The quotations for bullion are reported as follows: 
































GOLD. SILVER. | | 
London Standard. |Mar. 18.|Mar. 11.|| London Standard. | Mar.18. Mar. il 
a d.j)s8 4d. ‘ | @ a. 
Bar gold, fine.. oz.) 77 934 | 77 9 Bar silver..... .. oz, 46 13-13; 4634 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.| 77 11 77 10% ing 5grs.gold..oz, 47 3-13 | 47% 
Span. doubloons.o2.| ... .«. seoe-eee || Cake silver ...07z. 50% 50 7-16 
B.Am.doubloons.0z.) ........ | -ss0--e- Mexican dols...oz. 4534 4534 

The grain trade has not developed any fresh feature. With 


the change in the weather, the hardening tendency has been 
relieved, and wheat at the finish was not so strong as at the 
opening. Notwithstanding the very backward condition of 
all agricultural operations, the market has never lost its hand- 
to-mouth character. All attempts to infuse speculative life 
into it have signally failed, doubtless in great meazure being 
due to a want of confidence in the power of holders to retain 
their grain. Deliveries of home-grown produce have of late 
been above the average, and have decidedly exceeded those 
for the corresponding period of last year. Foreign importa- 
tions for the past week rather lo .ked up, being 680,895 cwts. of 
wheat, against 459,200 cwts. last year. The markets in con- 
sequence have been better supplied, and this fact, assisted by 
the change in the weather and the fall reported at New York, 
have helped to check the improving tendency. It is some sat- 
isfaction—though only a poor one—to know that the imperial 
average price of wheat has recovered from its lowest point. A 
week ago it was only 29s. per qu.rter, but for the week ending 
March 13 the returns showed 29. $d. per quarter. Although 
values, judged from a statistical standpoiut, ought toimprove, 
the chances of their doing so in any decided manner in the 
early future are very faint. 

The Revenue and Agricultural Department of the Indian 
Government has issued the following report, dated February 
18, on the prospects of the wheat crop in the Bombay Presi- 
dency : 

‘Scind—Area returns incomplete, crop reported healthy and 
promis: g., Guzerat—Correcte’ area for Alimedabad 225,000 
acres, Which brings upth> whole area of Guzerat toaverace; 
crop generally healthy; no rast in Broach as was feared, but smut 
is prevalent in Ahmedabad, Deccan—Revised area 1,100,000 
acres, or 300,000 acres above average, but rust Is reported from 
all districts, though nowhere severe; insufficieney of moist 
ure in pa ts of Khandeish. Karnatic—Area 475,000 acres, as 
against $50,000 acres average ; Cond tion of Crop very gout, In 
spite of prevalency of rust. The type of tu-t this season is 
not severe, and present brigut, clear weathcr, will probably 
enable the crop to recover,” 

The Department has also issued the following reports, dated 
Februx: y 17 and Februar, 19, respectively, on the prospects of 
the wheat crops in the Central Provinces and in the Berars : 

‘Central Provinces—Retu:ns have been received from only 
twelve out of seventeen districts ; they indicate a decided det- 








which has resulted in a good deal of rust. At the end 
uary slight falls of rain occurred in the southern and — 


districts; but these were not of so much harm as the cloud 
weather, which preceded and followed them. In no district 


from which returns have been received is more than an aver. 
age outturn anticipated, and the estimates from the southern 
districts range between 9 and 13 annas. The export trade has 
declined, and prices show signs of rising. 

‘* Berars—Estimated acreage under wheat quite up to the 
average, which is 807,305 acres. Rain in December gave 
promise of an excellent crop, but in January came cloudy 
weather, and this, as usual, caused a blight to attack wheat, 
and that, under rrigation, has specially suffered. In seven 
taluks a full average crop is expected, and in the remaining 
fifieen taluks the estimates are from 12 to 14 annas. The crop 
will soon be ready for reaping,” 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the firgt 
twenty-eight weeks of the season, the sales of home-grown 
produce, the average prices reached, and other items, com- 
pared with last season : 











IMPORTS. 

188° -6. 1884-5, 1883-4. 1882-3. 

Wheat............cwt. 26,489,496 25,853,002 30,512,717 34,050 n01 
REEF avectens «<4penee 7,267,321 9,715,198 10,345,666 10,228,150 
Uats ....... pscekeesews 5,4:8,080 5,722,833 6,791,206 7,336,908 
intes nnnreecieeeses 1,075,381 1,045,039 — 990,171 —1,219690 
tis dcceliedaatlleens 1,827,462 1,958,380 1,433,649 1.398.411 
(ndian corn.... ...... 14,359,857 12,055,233 14,860,442 8,647,917 
OUD. ...-200-002 20+. 7,445,747 8,763,877 8,373,691 9,415,800 





Supplies available for consumption in twenty-eight weeks 
(exclusive of stocks on September 1) : 


1885-86. 1884-85. 1883-84. 
{mports of wheat. Gwt.26,489,496 25,863,002 30,512,717 
Imports of flour....... 7,446,747 8,763,877 8,373,691 
Sales of home-grown..25,061,643 26,109,456 25,195,542 


1882-83, 
34,930,201 
9,415,800 
23,755,472 
Total......0.---220058,997,886 60,736,335 64,081,950 68,101,473 
The following shows the quantities of wheat, barley and 
oats disposed of in the leading markets of England and Wales 
during the first twenty-eight weeks of the season, together 

with the average prices realized, compared with last season: 












































1885-86. 1884-85. 1883-84. 
Av’ge Av’ge a Av’ 
Sales. Price| Sales. |prBt) Sales. | pegs 
8. d. s. d. 8. d. 
Wheat, qrs........... -|1,747,217|30 4 1,820,267/32 4|/1,756,552/39 4 
a, ee 2,636,09!/29 8 2,706,457/31L 9/2,816,363/32 9 
naan isis | 289,565]18 9) 321,616119 8| 243,725)19 8 





Knziish Financial tlarkets—<#er Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 2: 

















London. Sat. Mon Tues. Wed. ‘Thurs. Fri. 
Silver, per oz.........d.| 46% | 46% | 46% | 468% | 461114 4611p 
Jonsols for money... ..../100% ¢ 1005;¢ |10 3)g 1005)4 |1007;, |1005i¢ 
Sonsois for account..... 100%), 1L005;, (100% |1005;, '100%;¢ |100%¢ 
rch rentes (io Paris) fr/80°50 eOB5 |8$0°421o 80'2249 80°50 (805 
U. 8. 4%s of 1891.......;1345, 11:5 [114% 11145g (114% (114g 
U. 8. 48 of 1907........ 1277, (127% [127% |128 12833 (128% 
Canadian Pacifie.......| 675, | 63 74 68 Gkig | 675g 
“hie. Mil. & St. Paul....) 9133 | 92% 91% (x90 90%, | 593, 
“rie, common steck....| 257%, | 26% 264 265, 27'8 | 26% 
linois Central......... 142% (143 (142% [142% [142% [14219 
7ennsylvania .... ...... 47. | aAW | 55 5d 5534 55 
Philadelphia & Readins| 12% | 12% | 12 121g | 1255 | 12% 
Yaw York Central... 1037 10544 '104% |105 10534 {105 











Commercial and Dliscellancous Aews 


GOVERNMENT REVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
mouth of March. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1885-86 
and 1884-85, 
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1885-86. | 1884-85. 
000s Omitted. | 3 | pe 
Cus- | Inter'l Mise’ls | Total. |; Cus- | Inter'l| Mise’ls; 7ptal, 

toms. | Rev’ ue Soure’s, toms. | Rev’ue| Sourc’s 

$ $ $ % 2 $ 3 
RT 16,219| 8,501, 2,047 28,767||} 17,451] 8,658] 3,165! 20,274 
En 17,289! V071 1,704) 28,064!) 18,414) 9,506} 3,447] 31,367 
September..... .... 17,522) 10,446, 2.003 20,971'! 17,662} 9,937] 1,680) 20,220 
OT re 17,316 11,953) 1,565} 30,834)| 15,759] 10,167; 2,112] 28,038 
Noveu.ber......... 13,057) 9,250 3,074] 25,381)| 11,728) 8,862) 1,646 22,236 
December.......... 14,426, 9,603 1,729) 25,755/| 11,558! 9,455) 1,822] 22,835 
January........... 14,409] 7,904 2,639) 24,452!| 14,545] 8,568] 1,990) 25,108 
February........... 16,171] 8,270) 1,531] 25,y721] 14,006 6,90, 1,927) 23,018 
DE etisswoosactc 1R,175| 9,595) 2,305! SU004 15,+06) 8.800) 1,525) 26,311 
Total 9 months...1i44, $5! 84,503) 16,097! /47,77511137.100! 81,03 | 19.264 237,406 








Bonps HELD BY NATIONAL BaNnkKs,—The following interest- 
ing statement, furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositones on April 1. Wegave the statement for March 1 
in CHRONICLE of March 6, page 293, and by referring to that 
the changes made during the month can be seen, 
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| a ns 
U. 8. Bonds Held Aprit 1, 1886, to Secure— > SeRowing is a statement of the exports (exclusive o 
plion of Bonds. |———— specie) from the port of New York to foreign ports for the 
Deser' posits Bank ; ° 
Phe pte Jireulation, | Tota! Held. week ending March 30, 1886, and from January 1 to date: 
ss hot Jul: July 12, 1882....| $8,275,000 | $122,691,750 | $130,966.75¢ EXPORTS FROM NEW YORK FOR THE WEEK 
gurrency 68.....--------. 120,000 3,565,000 3,685,000 1883. 1884. 1885 es 
gig per cents.......-..... 2,247,000 49,243,350 51,490,350 reeest any gg ae — 
ee §,188,000 | 114,216,55 2,404,5: or the week... :758,609, 638,127) $5,324,232] $4,260,444 
4 per cents 50 _|_122,404,550 | brov.reported..| 73°724.686| 3:747,729| s2’sours74| 62°229'3a0 
8 ae Rewer 18,830,000 | $289,716, 516,65 -|— -——|---— —~-—_}-- 
oc —— si 650 | $308,516,650 | poral 12 weeks.! #84,483,295 $68,330,136] $78.030,406| $66.489,783 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
ii 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
March 1, together with the amounts outstanding April 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 
April 1: 


et i 


National Bank Notes— 





Se 


Amount outstanding March 1, 1886......... |9317,74,371 
ount issued during March.............-. -| $1,340,990) 
Amount retired during March. ............. 3,195,883 1,854,893 


$315,891.478 


Legal Tender Notes— | = 
Amount on deposit to redeem national bank 


Amount outstanding April 1, 1886* ...... 

















ON” AS, ae | $51,698,884 
Amount deposited during March............ | $7,680,707 
Amount re-issued & b’nk notes retir’din Mar. | 2,393,413 4,787,294 
Amount on deposit to redeem national) 
bank notes April 1, 1886............... | $56,186,178 





*Circulation of national gold banks, not included above, $340,049. 


According to the above, the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to re- 
deem national bank notes was $56,486,178. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
gong into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 


epee a ee ——— + 


Deposits by— Dee. 1. 














Jan, 1. 


Feb. 1. 








March 1.| April. 


$ 















Insolvent 1 


Liquid’t’z 
masac f 
act of 1874 











11 1,1 












,951,121 73. 44,158,313 


78 








i 
* Act of June 20, 1874, and July 12, 1882. 


COINAGE BY UNITED STATES MINntTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of March and for the three months of 1886: 


1151,698,884 









































ee Month of March, 1886. Three Months of 1886. 
Denomination. ——______—___—- 
Pieces. Value. Pieces. Value. 
Double eagles....... 6 120 31 620 
TS 103,102 1,031,020 332,847 3,328,47 
Haif eagles.......... 517,167 | 2,585,835; 1 357,192 6,785,960 
Three dollars........ 22 6 47 14% 
eet eagles ...... 16 40 41 102 
el 179 179 204 201 
Zetal gold ......... 620,492 3,617,260; 1,690,362 10,116,497 
Standard dollars....| 2,600,360 2,600,360! 7,800,360 7,800,360 
Half dollars ......... 360 180) 30 180 
— dollars ..... 360 90 360 90 
CR 360 36 609,060 60,906 
Total silver........ 2,601,440 | 2,600,666, 8,410,140 | 7,861,536 
Five cents........... 1,374 69 1,374 69 
Three cents.......... 1,374 41 1,374 41 
MO GORGE. .ccccccccece 174 14 1,374 14 
Total minor ....... 4,122 | 124 4,122 124 
Total coinage...... 3,226,054 | 6,218,050) 10,104,624 | 17,977,157 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, The 
total imports were $7,213,189, against $9,196,390 the pre- 
ceding week and $8,897,357 two weeks previous, The exports 
for the week ended March 30 amounted to $4,260,414, against 
$6,115,632 last week and $5,419,846 two weeks previous, Ths 
following are the imports at New York for the week ending 
(for dry goods) Mar. 25, and for the week ending (for genera! 
Merchandise) Mar. 26; also totals since the beginning of the 

t week in January: 


FORKIGN IMPORTS AT NEW YORE. 

















For Week. 1gs3. | i884. | " Ass5. | 18H6 
Dry Goods......] $2,775,285, $2,305,084) $2,027,313] #1,635,616 
Gen’l mer’dise.. 6,496,221; 6,606,18)) 5.509,516) 5,5.7,373 

Total........| 9,271,506) 84,711,204) $7,537,134) $7,213,189 

Sivices Jan. 1, 

¥ Goods. ..... $37,058,257, #32,649,595! €27,°70.725| #32,010.825 
Gen’) mer’dise.. cae 73,462,968) 60,110,156, 69,369,413 
Total 12 weeks. |S] 10,972,886) «107,119.56 “$87,820,838 “101,410,238 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later, 














The following table shows the exports and imports of specie 
at the port of New York for the week ending Mar. 27, and 
since Jan. 1, 1886, and for the corresponding periods in 
Lse5 and 1884: 


EXPORTS AND (MPORTS OF SPECI® AT NEW YORK. 









































oris. Imports. 
me ~~ 1 el 
Week. Since Jan.1. Week. | Since Jan.1. 
treat Britain ........| $501,990) $6,765,998) %......| $96,357 
“rance.... .. uncuietiete 532,900) 6,233,596 99,395; 1,127,313 
PE itnamn wales WD 665,589 268,F49 717,092 
Vest Indies .......... 323.300| 2,771,838 6,381 349,209 
i tiiinsncunhdal.- -°aaemewh | eee Sag eee 10,542 
a OS eee eee 27,980 11,670 105,066 
Allothercountries...; = ...... 32] 316) nonbei 5,296 
Tetal 1886.......; $1,348,190) $16,786,317, $386,295) $2,410,885 
Total 1885....... 29,022} 3,676.16: 15,284 4,627,635 
Total 1884....... 2,694,787) 13,568,79 159,176 325,667 
Silver. 

treat britain ........ $256,000) #3,209,464 Piiaires bees e 
PE kcccseoe coe — 6,700 See. Seen ~~ eae e 

Sree 1.350 SS {aoe 4 
Vest Indies ...... miei 2,600 81,103 29,285 175,588 

ie tetihtawneel  $|§. i(~emieideh  ~-..sgelaens 9,792 7,6 

Jouth America....... 1,700 39,114 16,201 119,009 
Allothercountries...; — .....- 33,527 12 2,980 
Total 1886....... $267,350) $3,508,965) $55,290 $345,225 
Total 1885.......| 569,719) 3,926,523}  34,883| 276,911 
Total 1884....... 291,088! 4,074,006 95,260; 1,246,479 











Of the above imports for the week in 1886, $5,018 were 
American gold coin and $6,041 American silver coin. Of the 
exports during the same time $1,500 were American gold 
coin and $4,300 American silver coin. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 





Balances. 





Date. Receipts. Payments. 


Coin. |Ooin Cert’s., Currency: ; 




















$ $ $ $ 

Mar. 2 987,460 sha nvelsensti.en8 Pe 13,190,945 
“* 29 1,294,791) 1,015,767 128,109,063) 49,530,600, 13,236,54 
* 30) 1,282,262) *1,462,534 123,038,396, 49,478,630, 13,178,909 











$22,790 128,062,789, 49,658,930; 13,359,275 
April 1{ 1,134,248; 1,631,994/128,045,238 49,735,010/ 312 802,969 
“« 2) «4,375,631; 4,654,987|127,974,921 | 49,840,330; 12,488,640 


Total ..| 10,282,240] 10,142,947)............. Sa SRP ; 
* Includes $258,000 gold certilicates taken out of cash. 


—Attention is called to the card of Mr, J, P. Wintringham 
in to-day’s CHRONICLE, in which a revised list of quotations 
for insurance, bank and gas stocks is given; he also sends us 
a copy of his circular, which he mails to parties wishing a 
weekly list of specialties in these lines. 

















Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H. Muller & Son, 12 Pine Street : 


Shares. _ Shares. 
150 Merchants’ Nat. Bk.,.N.Y.133% 8 City Fire Ins. Co.........117 


150 Equita'ie Gas Light Co. FO U.S. Fire Ins, Co_......... 137 
of N. Y. ex. div.... .. 158 19-5, | 273 Farmers’ Loan & Trust.403-16 
19 Sterling Fire Ius. Co..... 554g | 3 Second Av. RR. Co ...199%9-% 
SN. Y. Concert Ce. (Lin- 10 Commercial Fire Ins. Co. 36 
#10 @sh.| 23 Howard Ins. Vo., old stk. 60 


50 Ceut:al Trust Co . 


12 Richmond Co. Gas Light. 82 i eaknan 
10 R. Est, Exch. & <7 


50 Bleecker Street & Fulton 


se | ae 30 Room (Limited)........- 
65 Drv Dock Est Broadway 10 Union Ferry Co.... -.. ---168 
& Batterv RR. Co.......151 10 R. Est. Exch. & Auctio 
20 Long Island Safe Deposit 80% Room (Limited)......--. 100 
15 Prov. & Stov’ton 83. Co .170 60 Bank of Awerica ........168% 
10 Bank of the State of N.Y.128 | dN. Y. Concert Co. (Lim- 
42 Yonkers Gas-Light Co... 46 i ican RPS tae: $6 #2 sh, 
1 N. Y. Equitable Ins. Co..1651g| 10 Pacific Fire Ins. Co......165 
10 Eagle Fire Ins. Co........251 4 Fourth Nat. Bavk........13 


16 Hamilton Fir: Ins. Co...111 
2,500 St. Joseph Lead Co. of 
St. Francis Co., Mo....- 73 


16 Mercantile Fire Ins. Co.. 63 
2 Niagara Fire Ins. Co.....143 
10 American Fire Ius, Co...156 
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United’ States Government and other desirabie 
SECURITIES 
FOR 


INVEST OR S. 





All stocks and bonds listed on the New York Stock Exchanre bought 
and sold on Ccommis-ion for Cash. 

Deposit accounts received aud interest allowed on montily balances 
subject to draft at sight. 


HARVEY FISK & SONS, 





28 Nassau STREET, NEw YORK. 
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The Bankers’ Gazette. 
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OrVvEDEN DS. 
The following dividends have recently been announced: 





<<< $a 
$ premium selling } premium; Charleston, buying par, sellj 
1-16@} premium ; Boston, 17@20 premium; New Orleans 
commercial, 25 discount, bank, $150 premium; St. Lows, par: 
Chicago, 25@40 discount. : . 
The rates of leading bankers are as follows : 
































| Per | When | Books Olosed, 
Name of Company.  Oent. ‘Payable.| (Days inclusive.) April 2. Sixty Days. Demand, 
Railroads. | | | Primebankerse’sterling bills on London... 4 87 im.” 
Kuropean & Nerth American..... ag)” | serene | Prime commercial ....... pekeangone 4 8514904 85% ceiaeinnl 
St Ph caccncsetbentoanedes $250 April 15)April 1 toApr. 14 | Documentarycommercial ................. 85 @4 85), ened 
Long Island (quar.).............-.! 1 May 1\;April litoMay 2/| Paris(francs)........ ........-- wocceccsece 5 171905 1672515 @5 14% 
ew LARGER BO. (GES). ..0 cccce-|  D8g [ABER Dj .cccccne ccccceseocsess Amsterdam (guilders) .........--.---2-----| 4053740716 | 409.6@ 408, 
Pitts. Ft.W.& Chic. special (quar.) 1% April ------.---. | Frankfort or Bremen (reichmarks)........ 953g 095% 95% @957% 
Do do ee See ae ee ee ee ees ~ - : ne 
Sioux City & Pacific, pref ........, 3% jApril 5)........ccccccccccseee Coins.—The following are quotations in gold for various cojng: 
United New Jersey (quar.)........ 24g April 10) ..........---.000--e- Sovereignus........84 86 @$4 89 | Silver 4s and 498. — 99%@ par, 
Vermont & Maas........ ..-ccccce 3 EE.  Elvcsdcubieadeensidoveok ay @ONS8 ........ 3 @® 390 | Five francs......— 93 @— 95 
Banks, Reichmarks. 474 @ 480 | Mexican dollars..— 80 @— go, 
Gallatin National.................. | § April 6)April 1 to April 5 | X Guilders....... @ 400 Do uncommere’l. — 7942 — ___. 
Insuranee, | | Span’hDoubloons.15 55 @15 65 | Peruvian sols.....— 7348—~— 74 
ALE Tee 4 April 10!April 3 to April 9 | Mex. Doubloons..15 55 @15 65 | English silver.... 480 @ 426 
‘ Fins gold bars.... par@ 4 prem | U. 8.trade dollars — 82 @ — gs 
WALL STREET, FRIDAY, April 2-5 P. M. Fin+ silver bars .. 1 01%@ 1 02%) U.8.silverdollars— 99%@ par, 
Dimes & 19 dimes. — 99'%2@ par. 


The Money Market and Financial Situation.—The 
most encouraging event of the weck has been the termination 
of the strike on the Southwestern Gould railroads by an agree- 
ment to arbitrate. This is good, not only in the particular 
case involved, but also as a precedent—since each solution of 
labor troubles through arbitration is a step in the right direc- 
tion and leads toward an ultimate principle of arbitration on 
some settled basis. This will finally commend itself to rea- 
sonable men in this country as the fairest and most practicable 
method of adjusting those inevitable disagreements between 
employers and employed, which must from time to time come 
up, as long as the world goes on and the question of work and 
wages continues to be with most people the engrossing subject 
of existence. 

The stock market is naturally dull, as spring trade is not 
articularly active, and the outlook in several of the markets 
or staple products is just now quite uncertain. The grain and 

flour trade has been on what seemed to be bottom prices, and 
the main question in the immediate future will concern the 
next crop in this country and the demands of England and 
Europe during the coming year. Cotton will also be much 
influenced by the course of affuirs in the next eight weeks, 
during which time -the extent of last year’s surplus will be 
more surely determined, and the temper of Liverpool as to 
buying may be more clearly developed. The petroleum market 
would also appear to be near bottom prices, as a decline to 
70 cents for crude oil seems to be all that is warranted, 
éven admitting the increased production that is expected in the 
new fields. 

Altogether, our markets throughout are ona basis of low 
—— so that any considerable change ought to be towards a 

igher range, and therefore beneficiai to present holders; 

although this should not be interpreted as indicating the 
expectation of a speedy or large rise in any of the speculative 
articles mentioned. ; 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@5 per cent, and 
to-day at 2@3 per cent. Prime commercial paper is quoted 
ai 3}@9 per cent. 

The Bank of England weekly statement on Thursday showed 
& loss in specie of £85,536, and the percentage of reserve to 
liabilities was 393, against 41 3-16 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 14,410,000 francs in gold and 3,585,000 francs in silver. 

The New York Clearing House banks, in their statement of 
March 27, showed a decrease in surplus reserve of $4,615,650, 
the total surplus being $12,797,150, against $17,412,800 the 
previous week. 

The following table shows the changes from 
week and a comparison with the two preceding 
averages of the New York Clearing House banks. 


the previous 
years in the 





























1886. | Duiffer’nces sfr'ra| 1885. | 1884. 
March 27. | Previous Week.| March 28. March 29. 
Loans and dis.|%356,058,60G|Dec.¥3,626,760 $300,981,200 $346,293,700 
SRGE® conncnce 79,084,60u Dec. 5,084, 09 104,752,800, 66,996,900 
Circulation... 7,989,€00\Inec. 173,500; 10,899,700) 14,333,860 
Net deposits... 380,264.6 0 Dec.11,172,600, 343,443.90; 346,709,800 
Legaltenders.|; 28,778,700;/Dec. 2,324,300) 32,029.900' 27,405,000 
Lecal reserve! $95,066,150) Dec.$2,793,150; $38,360,973) $86,677,450 
Reserve held.|; 107,863,300; Vec. 7,4V8,800} 136,732,700, 94,401,400 
Sarplus....--- $12,797,150 Dec. 84,615,650) $48,421,725, $7,724,450 








Exchange.—Sterling exchange has been uniformly dull all 
the week, with no feature except a temporary hardening of 
rates on Tuesday, when posted rates were advanced ¢ cent, 
which was lost again on Wednesday. The continued low 
rates preclude the probability of further gold shipments for the 
present, 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 864@4 86}; demand, 4 88} @4 88}. 
Cables, 4 884@4 88}. Commerciai bills were 4 844@4 85. Con- 
tinental bills were: Francs, 5 163@5 17} and 5 142@5 15; 
reichmarks, 95@954 and 953@96; guilders, 40}@40% and 
403@403. 

The following were the rates of domestic exchange on New 
York at the uader-mentioned cities to-day: Savannah, buying 








United States Bonds.—Government bonds have been mod- 
erately active and generally strong in tone, the 4s being espec- 
ially so. 

The closing prices at the N. Y. Board have been as follows : 





























Interest: March March'Marech March Aprit | April 

Periods.| 27. | 29. | 30.{ 31. {| 1. | 2 
—_ | | : ——|—— -| —-- 
4%98, 1891........ reg. Q.-Mar.| 11214'*112%4)*112%4) 11210 11219) 112 
Igs, 1891.. .... cuup. Q.-Mar.| 11233 11238 11238 1129 *11249*112¥g 
i EE ccnnr and reg. Q.-Jan. *1254 *12524) 125g) 12579) 12633 126% 
Oe, Bet ea conecd coup. Q.-Jan. | 12614 *12614 26% 12673 * x126) 126), 
38, option U.8....re -Feb. *1007% *100% 101% *101 44 *xv04)\*101 
6s, cur’ey, ’95....reg.J. & J.\*126% 4127 127 (*127 |*12744)"127%4 
6s, cur’cy, 96....reg.J. & J.*129 |*129 |*1292g*129 |*129 -\*19919 
6s, cur’cy, ’97....reg.\J. & J |*131%/*131 19/*1315g “13144 £13] 19/*1815, 
6s, cur’cy, ’98....reg.J. & J..*13419.*13419"134% 154 (*15419/*184)g 
6s, eur’cy, ’99....reg. J. & J..*13619|*136 4% |*136% °136 = |*13019|*136%g 





~ * This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have been com- 
paratively dull during the past week, and transactions have 
been restricted to the following : $46,000 Louisiana consol, 4s 
at 72%-74; $60,000 Arkansas 7s, various issues, at 20-25; 
$5,000 Virginia 6s deferred at 94; $40,000 do. trust receipts 
at 94-2; $1,000 South Carolina 6s, non-fundable, at 64; $1,000 
Missouri 6s, 1887, at 1033}; $4,000 North Carolina 6s, 1919, 
at 118-4; $5,000 do., special tax, at 10. 

Railroad bonds have been only moderately active, on some days 
the dealings being quite dull. Prices have ruled strong, how- 
ever, and while there have been no conspicuous advances, a 
generally higher range than last week is noticeable. 

The closing prices and range of a few leading bonds are annexed: 




















Olosing. Range since Jan. 1,’86. 
Name of Bond. —— 

Var.26 Apr.2 Lowest. | Highest. 

N. Y. L. E.& Weat.— | 

2d consol. 6s,ex. June,’86,cp| 87% | 881g | 76% Jan. | 92 

Do do fund. cp. 58....) Qi 90% | 7744 Jan. 9614 Mar. 
West Shore, guar, 48........ .... 10245 | 102% 1014 Jan. 104 Jan. 
Canada Southern, lst guar. 5s.|*105 [106 (1034%Jan. (108 Feb. 
o rm)  ) ee 86% 87 |} 84 Jan. | 9319 Feb. 
Mo Kans. & Texas, gen. 58..... 7772 79 | 75 Jan 83. Feb. 
D 0 gen.6s......| 907%, 93% 88 Jan 96 Feb. 
Do do _— consol. 78.../113¥9/ 115 113 Mar. /118 Jan. 
Gulf Col. & Santa Fe, gold 6s ..| 105 104 86% Jan. 106 Mar. 
Northern Pacific, 2d, coup.,6s.| 97 95 9Lllo Jan 9~14 Mar, 
R me Watert’n & Ozd.,con. 58.| 92% | 931g 87%¥e Jan. 97 Mar. 
Texas & Pacific, Rios, 6s, cp. off.| 52 | 53 4519 Jan. , 557%, Feb. 
Do  doinc. & land gr.7s 37° 39 36, 36% Jan. | 42 Feb. 











“* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—The past week has 
been a very dull and uneventful one in the stock market, 
business being very restricted in volume, and fluctuations 
slight and unimportant. The course of prices has again been 
largely influenced by the changing aspect as to the railroad 
strikes, the tone of the market being irregular as a rule, though 
tending upward. The market has been halting, on account of 
the uncertainty in regard to the outcome of the strike and the 
general dulness now prevailing, and transactions have been left 
mostly to room traders. A generally better feeling than last 
week has prevailed, however, and most stocks record an improve- 
ment, on account of the practical termination of the South- 
western strikes by agreement toarbitrate. A significant fact, too, 
is that on some of the lines at least freight is said to be 
moving as usual. 

Other features have been less important, though they have 
had their effect. The coal stocks, after ruling strong early in 
the week, were depressed at one time by the failure of the presi- 
dents to announce the percentages to be allotted the companies 
respectively. A partial recovery has since taken place, in sym- 
pathy with the improving tone of the market. Union Pacific 
has been a feature, advancing considerably on the favorable 
exhibit of the annual report, which shows a handsome surplus 
over all fixed charges. Late in the week rumors were revived 
of an early settlement of the Trans-Continental differences, 
under which Pacific Mail was advanced and the whole market 
improved to some extent; and subsequent reports on Friday 
said that the officials had approached near to an adjustment at 
their Thursday’s meeting, and had assented to have Mr. Fink as 
arbitrator in case of arbitration. The cutting of freight rates 


from Chicago by the leading Northwestern lines was a depress- 
ing influence for those stocks, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL 2, AND SINCE JAN, 1, 1886, 
















































































‘ 
ene, HIGHEST AND LOWEST PRICES. | Sales | Range since Jan, 1, 1886. 
Saturday, Monday, Tuesday Wednesday, | Thursda Frida / Ww : 
‘ € 9) , eek, | 
Mar. 27. Mar. 29. Mar. 30. | | Apr.l 4 Apr. 3. ‘Shares.| Lowest. Highest. 
2 Pp 
Active a Stocks. on . | 
GapeaaBoutuern: 2222--------) 98% 39%) “36% “GO% Bo% Soy) Som M1” dow Lox Sou 39%! 6.700] Sbu Mar. 24) 45% Feb. 17 
tral of New Jersey.....-.. 4814 49%4 4914 50%s) 48 48%) 48% 49%) 48% 5015) 48 491 gal 42 : ol aon 
Hestral Pacific....-... ....---- 41. 41 | 41 41, 40% 41 | 40% 41 | 41lg 42%) 42% 433 15,498] 424 Jan. 18| 5712 Mar. 
Chesa eake & Ohio were. «9 10 1015 10 10% ll 1133 lls, tin ara 2 4 43% 4,337 38 Mar. 24 44% 3 Feb. : 
Do istpref..., 17, 17 | 1639 1619} 161g 1619) 1719 17%| is” 18 17 ig 1308 14g Mar. 34 ditt Jan 8 
ean & idinimn 2d pref.... “4.439% 32 1S 19 | TL 1D | 38 18%), 13% 13%) 1S) ISR 900) 10s Mar. 26) 15% Ee b.. 19 
Chicago Burlington & Quincy | 132 133 | 13312 13439) 133 13339) 133% 13414) 133% 13424 13319 133% 9,395 12918 Mar 54140 5 bes % 
Chi o Milwaukee & Bt. Paul.| 86% 87%) 8738 8814) 86% 8719) 87l2 8812) 8712 8: 861g 8753/217,968 "R57 Mar. 24| 96% Jam, 2 
pref.|*118 120 | 11919119%/*118 iigig, 119% 119%/*118%2119%2, 119 119 "503111829 Mar. 24/125 nar, - 
Chica » & Northwestern... 105% 10658 138% 107 1057 106% 106% 1073s} 1067 103 | 19614107 | 69,208005 afar. 24/1115, won. 15 
nen 9 , , evisu ae i 
Ohioago Rock Island & Pacitic. x12449124ig) 12643 12719/*125%9 12649 126126 “125. 127 | 1ay 13? 700135 Jam. 18/142 Mar, 2 
Chicago St. ES TES eqn BAL | -creee -ncees 1l. 11 | 11 11 | *10% 12% 112g 11% pre ee ae. 4 = Ts ag 
pre he os Pees *27 «#32 | *27 32 | *27 32°! 27 32° ~ oo * 
Chica 0 Bt. Paul Minn. & Om.| 365g 3733 ; 201.1 3 oe + oe re 2619 Mar. 24) 35lo Jan. 5 
oref. 99.°100 | oom 1opN| p91 BS | 1BS' 30%] 306 39%) 38% 3926] 14,6601 35% Mar. 24) 4244 Feb. 16 
Cleveland Col.Cin.&Indianap.| 46 47 | 47144 48 | 46% 47 75, 48 454 49. | 47 = 6,103] 97 Mar. 24/105% Feb. 16 
Oolumbus Hocking Val. &Tol, 31% 32%4) 324 33s 3lta 32y Bite 32%| 32 32 Sim sa | 16 anil Pen eal Satetee 17 
{ € ¢ c ‘ ‘ : ‘ ¢ ‘ ae 7 = 900 ar. S eb, 
ee | ee ee B'y 128%) 125 ” 1201808, 14% Jan, 22| 201g Jam, 2 
Do Assessment paid.| *22 23 | ...... 2.0...) 2 3°° "30""| “31m “90°71 73 Ss yecl agit wel ans Jan. 22} 201g Jan. 2 
mast Tennessce Va. & Ga... Big] “3S | “Say “Boq] “Bay By) “Dig “Drol “oe “Zui 4.900] —2eeMar. zal Glotam & 
pref. 53 OB 573 «6 *5% 6 51g lg *5lg 6 = > o ere =* . 42 Jan, 
sville & Terre Haute....' *76 | ome | og ae 23 Ou 100) 5S Mar. 24) llleJan. 2 
Fort Worth & Denver City. Lact niail vb Raven iran se Mets Roe libain: Sinan los Jun, 18 2 ReD. 
reen Bay Winona & St. Pat Sees *Seas) *eaes Weber) “weeeeeasese) «scene sono) cose ccesasl _ ae ---.| 19% Jun. 18) 2516 Feb. 1 
Houston & Texas ao aga “2? 27 a . 125° 30 10% | +26 ° 10% wide wis oe: a - —_ a aoe aoa « 
[llinois Central................ 139 139% 13915 1393; 1 9lo| 139% 1393 \s Sees Soe wash sesde® costasl | deouss & Mar. 23) 36 Jan. 
ee eeetiawsscsts srose-| tae - Soe — 30%) 39% 1 139% i394 139% 139 ay 140% 14034 1,089/138, Mar. 24/143%9 Feb. 9 
Lake Erie & Western....... 104 10%) 10% 11%! 11 1) 12 19 “| 1219 : oe = 2415 re 6,670 21° 4 Mar. “4 2873 Jan. 5 
Lake Shore & Mich. Southern.) 81s 8255 81% 83%) 814% 32 | 817, 33 | 8234 8316) S115 S330 199’ 770 7944 Mar. 4 901, Feb, 9 
tT 89% 904% 901 C | r. 24; 9014 Feb, 
vite & Gashvilis 39 aM 3954 5 39% 39% 33% 105 ae 91, 907% ue 1530! 80) Jan. 20; 941 Mar. 8 
Louis. New Alb. & eee 34 4lo LIQ) w20 200 22000 *34 35 | . 35 *| , india 3 se ‘100 —" ia 35 a” von i 
Manhattan Elevate ‘ ‘ 412 ; : : sopeas stecas] sssgen sooaae 39 ar. 23 a 
Haabattan Rlevated consol 125% W264) 127" 8655) 126 120 | abs 18do) Gi ii 19 HG) o.gal13O an. 312915 Mar. 93 
Michizan Central..... ........ | 661g 66%9| 70144 70141 70 701 | “Bein Gay : 2 | , = an. 19) 38loJan. 4 
Minneapolis & St. Louis....... : “1744 17%: is? 18" 17% iva it is oi W315 ik Oi 2330 ton Mar 34 o034 Jan 4 
ref.| *42 4331 43 ‘ * | *| ‘ =< . -& ~-'4 Jan. 
Miso Kansas & Texas... oT ig 2755 275g 3838 27% A on% 2879| 384 337 e718 38%, oufnall abe gy = sat ae : 
I 4 5 | " | + ~ ?} a Ua} « - at) 30244 Jan. 
Mobile & +e ogg ia eam = 2 “er | 10618 108 wie 106 106% </ ae 107 10 ur 10344 105 8,119 <)t a. = 114% Jan. 11 
Nashy.Chattanooga&St.Louis| *46 4629) “46% 463) 445 77) ea a | 44534 G8] HSQL > ‘eb. 6) 17 Jan. 5 
New York C | 2 ot he Di 48 | 14512 48 200] 46 Jan. 2) 50 Jan. 7 
vl See org ad ans | “— 102 at a | 101% 10244 102 Bie 1025) 10258 dag 108% 102%, 2s 735 wet a ef ae ly Feb. 13 
- wef.| *13% 1449 14% 164 14 % 1519, 5 lg S ee eae ae te 
New York Lake Erie & West’ n.| 2544 25%! 257 sea 3530 257 14% Noa 1515 oes ot eae 3,625 129 Mar. 24 23 Jan. 5 
Do pref.| G0, 60, | 597% Gol 59. 59 GOIL GO| G0lg GOR 5915 GOR -3’600] BO%0 Tan, 18| 61° Mar. 
New York & Now Erglant...| 324 33%! 335 34%4| 32% 33% 3312 34] S4ie 34m) 34° 34% 12 Eee Sole Mar, 4| 13% Jon 93 
New York Ontario& Western.| 179 1749) 1783 17%| *1753 185% 18 18%| 1844 184| “17%. SO See ar aie n 
New York Susq. & Western | 74 7% 7% 7a] 7° 7°) #7 “gul 74 oi) “7° "Fig 9958] 6 Feb. 1| SioJam 2 
Do pref. Oly 225g) yA OOF 2155 21% 217, 991, o1 4d os | ea aig 3,358 6 Feb. s Slo Jan 2 
i a akin Pew Sa 21% 2 21% 22%) 21% 22 | *21te 22 | 6,028) 1749 Jan. 25) 24, Feb. 9 
oo ween | "Ya" “eigl 212 28g] “BSig “S8ig] oer aout] sq 29 | 28° osu! 1,400] 25 Jane os 30am, 4 
Northern Pacific............. | 24 2433 24% 25 | 2433 2419) 2453 2524) 2538 2533 B5lg 255% 4356) 2342 Mar. 24| 20 °Jam, 2 
Ohio Cent ral. states | 532 a 54% 5519 541g 5473) 55 5638 55% 56% 5514 5614 102/353] 5322 Mar. 27| 61% Jan. 2 
Ohio & Mississippi... 22222] 2338 23%) “Baia BAR| “Big “BSigh TTT 123 ot | 22% 29°! 1,895] 21 Jam, 25| 26% Mar. 5 
Ohio Southern. ................ | seecee soceee 1549 15%) 15% 15%! 15 15% 15% 1 J —_ 4 Coy a ae SU jig Mar. 5 
Oregon Short Line.... .. | | = a OR & foartidin Semen | oa ae — ig a —. . 
Oregon & Trans-Continentai..| 2514 27 | "BGig 277%! “26a 963;} 26% B8lo| 27%, 285ai “B7Ip  283e! OU; <i'g Jan. 15) <0 Mar. 
eerie Decatur Evansville....! 17% 18 3° 2075 197 3014 O11 tw 3938 34 | 3% a Aig 16 ico o4 o4 ror : 
» ; 9" Os ‘ On | or ‘ ‘ - } 7 . or ae ‘ ~ pay ~ te _- — . 
Eulladelphia & Reading......| 241 25% 24% 257 23ia 24%) 24 24te| Bie 25, | 28% 249) 39,781) Iseteb. 5 31, Mar. 8 
Richur'd & West ent Terininial) “Siig Biig, Szr 2x9 *FiIg Vg) “Bi “GRA gow gas 30 314; 4,000] 30. Mar. 24| 38 Feb. 2 
ster ltteabure rena a hig) *3l 51 +31 5 lol “244 514) 09 i. ta) Be hat ong 
Bt. Louis & San Francisco..... *19"" “23ig “19 21°/ “18 217 ag ot” ag? at! Me Sigh lee ot 23% Jan. 33 
pref... “42 451g) *421g 43%q “42 43 | 42% 42% “42% 431g “42 44) 100) 42 Mar. 24 484 Jan. 7 
Ist pref | 98 98 | 100° 100% 9912 99l2 101 101 | 101 101 101 101 54151 9742 Jan. 27105 Feb. 9 
‘Bt. Paul & me bh cniekediaeie 50 5153) 5llg 52 38 SL Sly! «51% 524) 52i4 S58le) 515g 52: 3a 8170! 37. Jan. 18 43) M: . 16 
ee wens 10619108 109° 109 108 1091/1072 109 | 109% 10915) .. ‘7951 99% Jan. 201 tf Mar 16 
Bt. Paul Minneap. ie Manitoba. 11429 114% 1154211553 116 116 | 1411734, 116 iia” 111]106% Jan. 19 L187 Feb. 25 
Southern Pucitic Co.......... -| 3d 36145 3612 37%: 36% 37%4 '87la "381, 38 % 3y%, B9le 4015| 5.430 30) aioe 17| 401s oo 
Texas & Pacille.....20.020.02 | 11M 128) 11% 12%) 114 eT) 72 FS) Tid Paul Phe TP8] wovsts| logan: 6) 1435 Jan, 2 
Ce ee ee 5 6 ? Flo 467 d Be! d >! Alo 2. { ARES ; ‘ : 
a> St. Louis & Pacitic. 91g 9%. 0. “3% ; Z ° . “aa ,* nt on ‘Or 10 bet ‘te Mar. * 1239 
Miscellaneous Stoc - nates eh ne We? | eentne seirens “ly 619 19 619 18 18%; 548 17g Jan. 25) 225g Jan. 2 
Colorado Coal & Lron......... 24: 25 24% jlo 24 9 941, 943 O43 lo| o » 29 o | os 
ponsolidated Gas Co. “onesie | 10749 107 lg 10842 100) res ae: | 19018 Rs, ana By 11035 130% 19024) O77 $810 i la) ™ Fen. 7 
Delaware & Hudson Canal.. | 10022 10233, cae ete 10014 10173) eh Loe) 101%4 1 LOL": 100 10138) et te -_ 18/108'2 Feb. 13 
we eee) teen erence 2: weeeee seeeee 2 2334) SN ie si ie 200) 2 ch. 23: 3lleo Mar. 6 
Oreg pe Ral way & Her. Ge.. seat + ++ Tt. —* pee 7. 9778 07% 3 96 989] 2,350 9318 Mar. = 1084 Jan. 5 
Fullman Palace Gat Go....277| 130 7130 © 13012 130% 131 131 | 132 7132 "133.133 132" aa el 408228 Mow, 251137% Fob. > 
="eoeuer Stocks. ---. 66 667%) 601g 6733 65% 6612 661g 6793) 66% 6753 GIy 667%) 91,132) 62% Mi ir. 24) 757g Jan. 9 
Adams ‘145 148) 14542146 *145 148) 145 145 * 148 3 7 | Ws 
) asesecteeereceeseessens “145 5 14 45 145 *145 148 (147 147 s8}144 Jan. 14150 Feb. 12 
earicen -. - Sembee aaah = — | — ti ee = —. 106 10514 1051.) 105 t6 10515 GLOLlo Jan. 28 10644 Mars 12 
“ MOS - ewer ewer cers ccces ~ ) ’ e ‘“G2lo Glo *62 +> > ; ae Slo ‘ Bas ‘pe ‘ 
Wells, Fargo & Co............. ‘118 12l 118 122 “118 122 “118 122 120 120 “tg 122 25 119° pe 48 SStg Feb. 18 
Inactive Stocks, ‘ — oe = ~ ' ‘ ~~ =e ‘ var. “6 1205 g Feb. 15 
bany & Susquehanna. ..... i388 138 - ~ ~ J 
Atchison Topeka & Santa Fe. peer do “y ~ Searcdeeus: secu: eeecds Recent Banereernss aa sr Feb. adi yt - + b. ae 
Atlantic & Pacific............ tay ik de ee ae ee eae ee ee a moe 
Boston « N.Y. Air-Line, pref.) ...... ...... & ae Sawer | : , ... = a 1108 os * ae ae — o> 
Cedar Falls & Minnesota... mR Yak Se Peres li iS | ee CYS MYT Yaie <I" 8" com a3 Hae be le 
ntrai lowa.................., *13 16 | 1615 169 15° 15 | 17 19%) *16 19 *16 20 go51 13 Mar. 24, 22% Jan. 
Chicago & Alton, Ty cen nent -aametin Guadios 14 % 14 stn 160 160 154 Mar: og 160 Som. S 
Cleveland & Pittsburg... .... "a i Ca Rene Qoaiaemias eaten mak nemediaen Reaiiionnes oat 3Gig Iau 111s? Mar. 5 
—.--- speorasgiocteees es Dcygtt yg SUG GIG foo. e ce scones 21314 21314 21: 84 2134 215 215 31021344 Mar. 31220 Mar, 9 
Mil. Lake Shore & west... 351g B8loi 38 8S HT BO Le. o 18%) 5° -36"| Gol 28. Jan. 26| 40. Mar. 16 
oO pref.) 66 6612, 67 GR G7 67 6673 66783) 6S ( iD 69% 1,900) 50% Jan. 18 69% Apr. 2 
eS Seer... jubbeniaine |'137%s 140 | 13749 13732 a ee geal *agaas om a3 fin 13814 agg = aes 65/1823 Jan k. 1307. Mar . 
e006 eee0 j | eeanke@ee <deews . ee | rey i é *. | aie » at 8 Jan 
ref....| ms FD Pee “Ol, Ov 201, >.> ‘ IDlo ” re? 1 01° Fe | DP5lo J: "4: 
Bich. Alleg. stock trgy eff. o9°0 | TTI peas | -u 38 | AO siya 28 | oe ae See 
t — Alton mina 3" 39 =. | testes ceeeee *36 < stmaane: cdma Bf cndvee nantes ) 200) 3814 Jan. 4 4G Keb. 3 
Virginia Midland........-.+.- , ean Rae Samageenes Coan Bl a ppeavengeenen Laveeqeen.s | “iool 13 Mar.23, 22) Jan. 12 
eron ¢ oa 16<5 La | + 5a > * lo! Hs i a. > <n . ‘ + oe *fimaal athe Po ln > >{ 7 . $e | > a . 7. 
Consvlidation Coal. eoersitiaton | aa 3 one = a 16 _ = 8, 16 — . b _ 6,712 em . —_ 13) 179 a he 
omesiake Mining beneeeedéenes a a A a ee 17 17 mais iy 7 - -” , ale i "100 17 Mar 13 4 2 — 16 
Maryland Coal Co........----- 1 *10°° "15 "| 10 1119! *10° 13° *10Ig ©1219) *10Ig 13°) *10%g 1219) 11 ~ pa 13 1616 eb A 
ew Central Coal............. } #91 13 | *11 1219) *Ille 13 | *10% 12% 114 lll “10% 1215! "100% ear 341 15% Feb 
Tennessee Coal & Iron | 40 | . |=” oe] ‘ 4) . 2 100; 10 Mar. 24) 15% Feb. 15 
wsecccee) -crsee eeeeee ‘ 41 41 | 42 42 | 4129 4139) ............) 1,771) 38 Mar. 25; 50 Mar. 1 








* These are the prices bid and asked; 
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latest date are given below. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the 


earnings of all railroads from which returns can be obtained. 





Latest Earnings Reported. 


Jan. 1 to Latest Date. 






















































































New York City Banks.—The following 
Associated Banks 
week ending March 27, 1886: 


condition of the 


a | 


statement sho 
of New York City tor the 

























































































































































































ROADS. 
Week or Mo| 1886. | 1885. 1886. 1885. 
' 
$ ae $ $ 
Atch. T.&8.F../January ..} 862, 203) 1,115, ty 862,203; 1,115,698 
Balt. & Potomac} February... 93,8) 93,84 194,897 192,313 
Bost. H. T. & W.'3a wk Mch 12'890) "807 114,425 2,809 
Buff.N.Y.& Phil.|3d wk Mch 46,900, 43,300, coheed -'.. tueadinael 
Buff. Roch. &Pitt/sd wk Mch 25,266 21,574 280,523 226,250 
Bur.Ced.R.& No.|3d wk Mch 55,482 Seytes 550,690 61 6,230 
Canadian Pacific|3 k Meh 28,000, 1,349,358 1,117,341 
Central Iowa...|/3d wk Mch 26,299) 31° 603 26 1,976 269,535 
Chesap. & Ohio.|/Jannary . 261, 169) 292, 910; 261,169 292,910 
Eliz.Lex.&B.S8.|January . 59,273) 55,641 59,278 55.641 
Ches. 0. & 8. W_| January - 117 266 a 15,51) 117,266 115,518 
Chicago & Alton|sa wk Mch} 144,1 D 9,504!) 1,557,541! 1,692,321 
Chic. Burl. & Q |January ..|1,386, 71 ‘1 992 4 "isd 1,386,721; 1,992,484 
Chic. & East. tl.!3d wk Meh 37, 40, 447) 370,575 347,744 
Chic. Mil. & St.P.|\3d wk Meh 468,000) 469,595) 4,358,006) 4,223,315 
Chic. & Northw.}3d wk Meh! 463,300, 439,100) 4,265,907) 4,279,683 
Ch.8t.P.Min.&O.\3d wk Meh! 118,100) 106, 400) 1,055,662 933,595 
Chic. & W. Mich.'3a wk Mch 28,198 22,713; 263,625 215,552 
Cin. Ind.St.L.&C.\3d wk Meh §4,323) 49,2 240 544,996 523,708 
Cin, N. O. & T.P.|3d wk Meh 52,337; A7 307, 567,248 539,529 
Ala. Gt. South.'3d wk Meh, 20,980 21,748; 255,084) 268,517 
N. Orl. & N. E.|/34 wk Meh! 10,665 14,364, 147,350; 169,821 
Vicksb. & Mer. 3d wk Mech! 9,424 8,040) 118,725 103,476 
Vicks. Sh. & P.|3d wk Mech, 6,393) 8,635, 105,282) 77,763 
Cin.Wash.& Balt|Biwk Mch} 44,458) 33,674) 421,487! 415,585 
Clev.Akron&Col/3d wk Mch 9,308) 9,242 95,507 | 92,263 
Col. Hock.V.&T.|February..| 156,954) 158,419) 327,325, 325,257 
bury & Nor./February.. 13,393) 13,489) 28,642) 27,649 
Day. & [ronton.|2 wks Feb. 10,773; 8,920) 32,030 29,48 
Deny. & Rio Gr |4thwkMch! 172, '660 158,540) 1,322,305; 1,292,111 
Deny. & R. G. W.| Februar 61,080. 62,61 5| 27,66 129,656 
Des. Mo. & Ft.D.|\3d wk Mch 7,841) 7,904. 75,4397 76,440 
Det.Lans’g& No.'\3d wk Meh 0,782. 3661, 217,094 198,975 
E.Tenn. Va.&Ga.|ebruary.., 341,386) 311,894 665,418) 739,779 
Evansv. & T. H.'/3d wk Meh 14,840 17,206, 150,294 142,845 
Flint & P. Marg..3d wk Mch| 46,261 33,469 440,694 350,801 
Flor. R’way & N.'3d wk Jan. 24,521 20,0 22 69,499 67,531 
Ft.Worth & Den.|Februa 25,932 4,519 50,41 47,237 
Grand Trunk .../Wk Mch20 311,593; 262,884) 3,076,073, 2,926,772 
Gulf Col. &S. Fe.|Febr ruary.. 141,539) 85, 708 293,728 178,005 
Ti. Cent. (11. | 3d wk Mch| 205,800! 236,711) 2,238,749! 2,489,227 
Cedar F.&Min.'3d wk Meh 3,200) 2.365 29,478 21,396 
Dub. &Sioux C.'3d wk Men 21,800) 774 175,214 170,559 
Ta. Falls & S.C. ‘3d. wk Mch 14,400; 13,820 116,338 121,550 
Tot. lowalines 3d wk Mech; 39,400, 36,959! 324,08 313,50 
Tota) all lines. (3d wk Mch 245,200, 273,670) 2,562,829) 2,802,732 
Ind. Bloom.& W.'3d wk Meh 001, 60,222 927,798 507,481 
Ind. Dec. & Spr.|Februar 31,998; 29,401 67,997 59,888 
K.C.Ft.8. &Gulf.'3d wk Mch 54,545, 49,828 487,319 583,191 
Kan. C. Sp. & M.|3d wk Mch 31,037 | 35, 736 282,060 409,614 
Kan. C. Cl. & Sp.|3d wk Mch ET) sessenve | eaeayy 
L.RkK.& Ft.Smith' January 43,921; 52,966 43,921 52,966 
L.RkK.M.Riv.& T.| January 30,022; 33,642 30,022 33,642 
game anne oniliad 4th wkMch 50,469, 48,143 484,976 465,201 
; Mo. River. January ../ 35,740) 45,163! 35,740 45,16 
Louis.Ev.&st.L. 3 wks Mch 51,632; 38,993) 165,847 142,294 
Louisy.& Nashv.'3d wk Meh 246,455) 284,935 D 2,879,112) 3,142,397 
Louisy.N.O. &T.|February..| 137,820 98,443) 297,568! 197°740 
Maine Central .|January ..|. 187,127| 183,194) 187,127) 183/194 
Mar. Hough.& O. i wk Mech 6,417 4,190 67,665) 51,966 
Mem. & Charies./February..| 106,231; 101,147) 221,398) 242,513 
*Mexican Cent’l./3d wk Meh) 81 000; 84,798) 83: 3475) 848,406 
*Mex.N.,all lines' Febru: _-. 122,777, 136,536 245,010 263,198 
Mil.L.Sh.& West.\dth wkMch!) 5 5,25 9, 33,410 339,588. 247,15 
Milwaukee & No 3d wk Me sh! 12,950; 12,869 1: 20, 943) 114,632 
Minn’ap. & St.L. January . -| 73,6995; 122,562 73,695) = 122,562 
Mobile & Ohio .. Fe bruary.. } 147,570) 164,494 314,37 7), 366,175 
Nash. Ch. &St.L.|/February..' 184,652. 174,919) 370,171 359,905 
N. Y. City & No. Meh 11- 20) 15, 79) «10,595 102,369) 77,088 
§N.Y.L.Erie &W.. |February. .}1,247,475 1,139,740 2,501,587) 2,190,214 
N. Y. Pa. & O. ‘February.. "A47,079. "341,007, a5,151) "730. 667 
N.Y. & New Eng. February...) 270,924’ 225,097, 539,189) 156,517 
N. Y. Ont. & W.. 34 wk Meh) 421,991, 34,270) «225.738 303/868 
N.Y.Susqg.& West F ebruary.. 74,382 68,505; 156,032! 139,170 
Norfolk & West. 3 wks Meh. 194,542, 144,489) 635,238! 570,025 
Northern Cent’l./February..| 430, ‘961, 389,049 = 831, "O84 793,265 
Northern Pacific, February. 594,2 10. 569,964) 1 ,074,570) 1,123,546 
Ohiec & Miss.....) Februar v.. o74 430) 267,879) 548, 610) 568,179 
Ohio Southern. ‘February.. 743,979) 43,541 88,769) 88,650 
ee 9 Imp. Co. January ..} 193,02 233, 124 193,022) 233,124 
Oreg. R. & N. Co. 3d wk Mech 84, 769. 74,996 765 :030, 631,314 
Oregon Short L. January ../ 113,2 "2 00, 101,418 113,250 101,418 
Pennsylvania. ‘February... 3,549, 475 ) 3, 075,700 6,971.01 1} 6,353,222 
Peoria Dec Ev. 3d wk Mech 12,138) lL. 3501) 157,639) 158,719 
Phila. & Erie. ...’ February. 233. 026, 208,200) 451,856 £30,217 
Phila. & Reading February. lh, 9 19, 24 2/1, 79 L645 4,004,826 3,641,011 
o C. & [ron February.. "726,776 "969,622 1,641,136, 1,814,411 
Richm’d &Danv.' February. 350,400) 309,890 628,927 635,543 
Ch. Col. & Aug. Feb. wary. 86 400) 81,093 149,908 161,587 
Columbiad Gr. Febru: uy. 79,300) 70,311 133,014 142,654 
Georgia Pac... F ‘ebrua: y. 63.864 52,694. 122,259 109,998 
Va. Midland...) February. 99,588 97,905) 191,632 203,909 
West. No.Car. | Febr uary.. 41,922 33,016 76,111 66,881 
Rome Wat. & Og.! January 123,746 114,395 123,746 114,395 
Bt. Jo. & Gd. Isl. 3d wk Meh} 26,091! 33,196) 247,686 255,980 
8t.L.Alton&T.H. 3d wk Meh 20,135 26,647 245,084 276,748 
Do Branches.'3d wk Mech 16,290 15,816 166,728, 178,831 
8t.L.&8an.Fran.34d wk Meh, 91,898 87,766 812,236 71,104 
St. a Duluth Ja wk Meh} 16,197 13,790) 188.039 179,558 
8t.P.Min.* Man./February..; 425,000) 395,217, 834,176 857,342 
Bcioto Valley... February... aS ee _ *) | ae 
South Carolina..!February.. 120, O54 121, 494) eed 241,106 
8c.Pac.Coimp’y-- 
Gal.Har.&S.A (January ..; 199,347) 211 097; 199,317 211,097 
G.W.Tex & Pace: January nal ieee Ne 
Lonis’'a West. January ..) 51,321, 39,8 IS 51,321 39,828 
Morgan's L&T January ..; 383,229) 346,363 383,229 346,363 
N.Y. Tex. & M.\January ..} 11,730) ........! | era 
Tex. & N. vrl. fannary ..: 82.703) 65,075 82.703! 65,075 
Tot.At.System January . - | T34A NF 8! 662,36: T34,97R 662,363 
Texas & Pacific 4thwk Feb! 1 12, 116) 99,561 861,773 736,073 
Tex. & St. Louis 3d wk — 34,092 23,221 304,248 218,180 
Tol. A.A. & N. M February. 21,694 ».29 ra, mar ee 
— * vag : “ : binary..jl 6: 15,140.1,563,949 3,063,169) 3,238, S98 
Wab. & P.'3:1 wk Meh) 220,911) 224,612) 2,600,929) 2,645,544 
West 5 ag Fe bruary. 64, O26) 56,94 ry 132,520) 1 27 oy ) 
isconsin Cent’l 2d wk Meh| 2b934 88.235! 231.855 B@48.394 





* Mexican curreucy 
t Ear — of West Shore trains south of Cornwail no longer included. 
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4, Aud brancher, 


uding earnings of New York Pennsylvania & Ohio road, 











































































































































































































Average Amount of— 
Banks. Net Depovite, 
Loans and | specie. Py pol Circula 
> . jie U. 8. tion, 
$s $ $ € z 
New York ........./ 11,873,000) 2,245.00 823,000) 11,465,000) 45,909 
Manhattan Co....| 10,208.000/} 1.955.000 421,000, 10.6%1.000 Prin 
Merchants’ ......-} 7,437 80) 1,595,000) 1,071.600 = _&.378,100 35,000 
Mechanics’ ...... - 092,000} 1.2%5,000) 335,000 8,150,000 ao 
merica ........--| 11.262:000| 1.440.200, 76,200) 9,648,200] “"**""* 
Phenix ...... -... --| 2,652,000) _ 347.000) 248,000 2,314,000) 960.009 
BY -.ccce ---ccc---| 9,542.20) 5,2°4,200) 493,000 12,870,800) _' 
Tradesmen’s ------|  2,522,400| 295.500| 163.890 21170;800| “0005 
Fu iton tis RE -| 1,120,200). 972,700) 152,200 1.594.790 , 
Chemical -......-. 17'333,100,10,817,406, 621500 23°4#2°300 errepee 
Stareciemba? Exch.|} 3,064,900 610,500 2£6,000 3,439,590 67,800 
Gallatin National.) 5.545.600) 271,000) 878,100 4,195,200) —595'1909 
Butchers’ & Drov..| 1,795.80 354,90 221,600; 1,882,890) 291’ 900 
a menaer & Tr.. 1,510,000 101,200 184.000) 1,680,000 win 
Greenwich. ....... 1,050,200} 101,100) 253,100, 1,133,400 800 
Leather Mannf'rs.| 3,335,300} 54.500! 27.400 3,137,600) 472°599 
Seventh Ward.... 1.125.200 302 500 £0,000 ~=1,129,700 43,400 
State of N. Y...-. 3.733.400} 277,900) 474.000 3.660,50 Pi bao 
Americ’ n Exch’ge.| 37,%>3.000| 2.873.000) 1,478,000 16,167,000 RL a: 
Commerce ...... .- 19,683,090) 2,403,900) 1,573.9)0 15,313:400) 810,100 
Broadway .... .... 5,499,100) 1,165,500; 563.000) 5,469,000 45, 
Mercantile.... .... 6,795,500) 1,2:6,.90 504,100) 7,850,100 45,000 
Pacific ..... ec ccceee| 2,365,000 25,100! 160,000) 2.722.800 cy is 
ED isedcceuns 6,776,000) 1,438,000) 292,20 6,399,100) 394,800 
Chatham . ........ 4,273,300; 791,800) 459,400) 4,736,600) 45,000 
PORES 2 coscce coe 1,765,100 166,400 164.000) 2,104,300) Joo. 
North America ...| 3.841.100) 423.890) 302,80 4,370,700 Fan mg 
Hanover .... -..--- 10,013,100} 2.856.900) 529.000; 11,641,500} 180,000 
I Sn cates des £828,000) 703,100 23,600; 3,093, 301,900 
Citizens’ ..........| 2.737,500) 524,100 275,50 3.122.300) 264,800 
Nassau ....c- ....| 2.675.800 244,200 332,400! 3.212.700 Re. 
Market ............| 3.297.600| 574,200) 349,000) 3,020.2 440,000 
St. Nicholas ...... 1,905,000} 240.400 i,g06| 1,791. 200 rit 4 
Shoe & Leather .. 3,454,000} 797,000) 235,000) 3,685,0( 433,200 
Corn Exchange...) 5,673,100 91,800 37,000, 4,944,500) oo, 
Continental. .... .. 4,708,300; 802,50 595.000, 5,442,200 49,500 
Oriental ........... 1.930.000 66,00¢ 303,000; 2,061,100) _ .... ain 
mporters'& Trad, 20,792.00C) 4,618,000; 1,038,090) 23,183,0( 974,500 
ark . eceeeeeee| 21,203,800; 4,747,090) 2,143.800| 26,234,100 5, 
North River ge ie -| “13672000! 176.000) ~°188,000) | 1.974.000 — 
cast River........ -| 1,221,108) 214,300] = 128/3¢ 1,053,100 500 
Tourth ational | 17,500,000, 3,252,300) 1,285,600!) 18,000,6¢ 180,000 
Central National..; 9,056,000 2,026,000; 457,000! 9,945,000) 182,000 
Second National..| 3,!07,000; 1,094,000; 233.000; 4,040,000 $6,000 
Ninth National...| 5,726.200) 1,157,200) 499,900) _6,462,3 (000 
First National..... 20,144,800 4.056,100) 1,128,000, 21,061,3¢ 390,000 
Third National ...! 5,760,200) 1,242,500) 5*3,200) 6,352,300) ow... 
N. Y. Nat. Exch..; 1,261,000; 312,500) 345,100) 1,409,90 178,100 
EE in annie | 2,354,200 367,900 212,200} 2,224,800 1,5 
N, Y. Goa re 2,014,400, 410,490) 216,100) 2,580,909 130,000 
Gorman. Americ'n. 2.820,0350 366,000 135,100} 2,615°800 oepbines 
Chase National...; 3,541,.00, 695,306 58,500; 4,409,0: 45,000 
Fifth Avenue..... 3,569,00 955,329) 101,690) 3,913,900 eakion 
German Exch’nge.| 2,244,900 270,000 30,00 2,860,5( peare fa 
Germania ...... ... 2,233,30 231,100 286.2 2,650,0: eecesess 
United States..... 4.333.300} 1,027.000 93,300 626,11 5,000 
Lincoln 2,092,500 625,400} 217,000, 2,724,990 43,600 
Gartield............) 1.462,90€; 354,500 85,700) 1,747,400 45,000 
Fifth National....) 1,17¢,30¢ 319,109 265,000! 1,517,400) 109,600 
B’k of the Metrop..| 3,2°6,8.6; 1,020,800, 271,000 .206,300 oscebees 
West Side......... 1,407, 300 324,00 488,300; 2,001,000) — ....... - 
Seaboard...... .... 2,03 5.° 00 337,309 152,900 1,926,206 45,000 
Sixth National.... 1,62) 1,900, 344, O00 118,900 1,830, 700 10,000 
ER wenn oceans 356, 058, 600 79. 034,600 28,778,706 330,264,600 7,989,600 
The following are totals for several weeks past: 
1886.; Loans. Specie. (LU. Tenters. | Deposits. |Oirculation| Agg. Clear’gs 
$ $ $ $ $ 
Dec,12 338,726,300 94,019,500 24,069,300 378,121,800! 10,082,500) 751, * 10, 421 
* 19, 337,574,300 92,418,100 23,305,200 $77,502,000) 0,005,700) 311,503,573 
* 26 336,938,300 99,98 3,200 27,212,700] 373,953,000, 9:924'400 33673153 
Jan. 2 339, 909,300 89,721,100 28,208,200 376,959.300| 9/979.800/ 803,087,197 
vat 9,873, 700/23, 0x2, LOU 31, 117.700 333,397,600) 9,354,800/716 037,847 
“16 330, 345,900/97, 072,200 33,4'9:400 339,902,600) 9/204/000/652,597,2 
*¢ 2314 338 697,700,93,284.800 34,287,400 329.852.7000! 95690;400/722, 308,330 
™ 30/337,934, 700] (00212700 33,432,400 339,954,700 9,599, 600| 618.183,909 
Feb. Mare 392,600/39,147,200 33,507.600 390, 564,900] 8)844,300/776.9 36,454 
$/ 344,628,400 93, 105,600 35,382,600 396,030,800! 85642,9001 714,701,958 
“ 20 348,165,800, 9 7,003,700,33.467, 700 395,094,100) 8. "485.700 6*3.469,347 
Feb.27 | 349,677,000 92° 343 "B00. 31,157,200 390.252.100 8,666, 100, 570,399, 480 
Mar. 6 354,539,900/389,732,600/ 31,665,700 393,299, 600) 7,882, 900/674, 207,569 
1 3/358,588,500) $7,26.5,000/32, 194,700 345,374,600) 7.890, 500/581, 389, $7? 


- 20. 359,635,200 


34.169, 100 
* 27/356,055,600 


79,081,600 


31,103,000 391, 437,200) 
28, »7 78,700 S50, ‘264, 600) 








7,316,100'652, "148.026 
7,989,600) 633,711,34¢ 343 





Boston Banks.—Following are the totals of the Boston banks: 








Loans. ' Specie. ic. Tenders. 











1836. 


$ 
9,748, 600. 
10, 140,400) 


| $ $ 
Dec.12 154,456,100 4,299,5 


** 19 154,140,000 


> a 
00 114,257,900 21. 441,600 
4.184.100 112,632,300! 21,271,800) 












































* 26) 153, 045,900 10, 371,000) 4.247.900 » 112. 346, 600. 21, 131, 600, 
Jan. 2 153,295,600 lw. 456,000) 3,781,400 » 113; 6238, "900 21,1 3%, 200° 
9 153 3,703, 200410, #16, 600; 3,632,900 0 113; 816,900 21,203,600 

* 16 (153,702, 500710,991, 100) 3,51: 5 900 114,200,800 21,096,900 
“* 23 '153,834.400) 11,302, 900! 3,745,600 114 234, 300 20,775,100 
“ 30/154,056,200/ 11,234, '400| 32790700 113°536,200/20.639,300 
Feb. 6 154.494,600 11, 244 000! 3.801.500 113 952,700 20,231,000 
* 13: 154,740,400 1 237. i007 3B, 350, 100 115,793,400 19,643, 200 
al 20) 155,474,300 i "U68,500) 2" 27,000) 115,725,000) 19,562,200 
Feb.2 1|156,203, 90U 1i, "015,500 2 645,200, Lid 997,900) 19, 439,200 
Mar. 61154879, 400/10. 982,900) 3, 352 2,700) i14,636,100/19, "452,200 
* 13,155,874,500) 10,994, 200) 3. 288,800) 115,271,300 + 226,500 

ed °° 155,551,900! 10 2753, 500 31309,700 114,592,400) L 9,179,400 
- 154,2 57,100, 10, 576,000) 3,124,500) 111, '971,i00/19, ,055,800 

















Deposits.* poetry Agg. Clea Clear’gs 


84, ade, 954 





Philadelphia Banks.—The totals of the Philadelphia we 


are as follows: 




































































1886. {| Loans Lawfui Money.| Deposits.* |Circulation.| 4qg. Clear’gs 
ee ee a aaa 
| $ # $ 8 95 
Dec. 12.....) 82,673,700 27,720,300 | 84,905,900 52,875,7 
ieee | $3,198,100 | 27,075,100 | $5,088,00 54,187,42 
“  26.....| 83,749,500 26,572,200 | 84,751,600 46,125, 14 
et Bisces | 83,272,600 | 27,079,600 | 85.837,00 47,451,3 
“ 9._...) 82,902,200 | 28,007, 00 | $5,520,231 60,567,6 
“ 16.... | $2,552,300 | 27,<10.100 | 85,306,750 53,817,55 
ve, eae | 82,775,2 27,405,500 | 84,719,100 53,527,048 
eG | §2,114,000 | 27,101,100 | 84,470,800 46,903,2 
Feb. 6.....) 833,503,700 27,478,100 4,382,300 56,028,50 
“" 13..22) $3,085,700 | 27,904,100 | 84,762,000 48.691,9 
wa Te | $3,377,400 27,345,500 35,248, 100 57,624,488 
Feb. 27.....) 83,654,500 | 27.038)100 | 84,984,700 45,511,380 
ae | 83,251,500 | 20,741, Su0 | 34,750,500 63.605 One 
se 13.....| 83,770,500 | 25,599,500 | 85,704,400 61,480,248 
| (ee 24.299,100 | 26,583.800 | 85,815.700 5 130. + 
a. mer 84,90 i100 | 25, 71.000 | 84.461.900 53.707 408 














“*Incluuing the itew “due tv vier vanks.”’ 
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, GENERAL QUOTATIONS UF STOCKS AND BONDS. 


otations in New York represent the per cent values, whatever the par may be; other quotations are frequently made er share. 
e following abbreviations are often used, viz.: “* M.,” for m rrbgaga; “g., ”’ for gold; “g’d,” for guaranteed; “end.,” for endorsed ; “cons., 
for consolidated; ‘‘conv.,” for convertible ; “3. f.,” for sinking fand; “I. g..” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 




















































































































UNITED STATES BONDS. Bid. | Ask. City SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
—_- -~+~——llo e_—_—— ——— ee 
UNITED STATES BONDS, Allegheny, Pa.—5s, ep., ’83-97..Var.,100 (106 ||Louisville, Ky.—7s, lon dates. Var.j| 12319) 124 
Seg, 1891.....200 coccccce rog.. Q—M/11219}11258| 41s, coup., 1885-1901........Var.|100 (105 78, short dates se dnitehad Var.j|10549'114% 
diss, 891-020-222 ween .-coup.. Q—M/11249)112% | 4s, coup., cin. scien -Var.|100 (101 6s, long. it ho 125 Rae: Var.1|10949/111%. 
STT -wncesaesscnacsees reg... J 126 |126'8|| Allegheny Co., 58, ¢p., 1913. T&S 100 {101 i itcninninctiendnemiith Var.i100 [101 
BE, BOOT .cccccce cocccee coup.. .Q—J|126 x|1261g | 4s, riot loan, 5-108... -- hiiwennees 100 (101 5s, 1890-1900 Siaiiadiinenin:. -cipmeuedl M&N/104 (105% : 
$s, option U.8........... reg..Q.—F.|1u0%/|xOl42} 48, do SE nocntdawndadsied 100 |101 || Lowell, Mass.—6s,1890, W. L-_M&NijL1l |11139 
68, ency, 1895...... reg....J3&J/12714)...... 5s, do 10-208 .....000-se00e- 101 |103 ||Lynchburg, Va.—6s........... J & Ji1L10 [112% | 
6s, Currency, 1896...... reg....J&J/129 _ |.....- 4s, refunded, 5-20s, sansa eh eee aes J & ji125 |..,... : 
ga, Currency, 1897......reg....J&J|13149)...... STR the cen cceerianaiies 114 |...... '|Lynn, Mass.—6s, 1887........ F&Ai|102 j102Ig Ss 
6s, Currency, 1898...... reg....J&J/134'9)...... I ai a i) Ba Wseiey ater loan, 68, 1894.......... J&I}119'8/120 i 
gs, Currency, 1899......reg....J&J/ 13619) ...... IIL. .ccncnnctenengnendniis fig heer | Water loan, 6s, 1896.... ...... J&jilz2 124 
STATE SECURITIES. Augusta, Me.—6s, 1887, mun..F&Ai}103 | 106 | ACT iine nuameneahenbiaian M&Nijll8 (120 i 
Alabama—Class “A,” 3 to 5, 1906.. .| 1004910249) | Augusta, Ga—7s............. Various/108 {115 ||Macon, Ga.—7s...-..----.--.---ese-- 103 |....60 
Class “ B,” 58, 1906. .........c.00. 105 j110 /||Austin, Toxas—10s.....--.---...-.-. 115 |120 ||Manchester, N.H.—6s, 1894....J&Jij|118 (119 
Class “C,” 4s, 1906 ...........---. 9g |100 || Baltimore— EE oo ae ds ae Ja&jii28 |130 
6s, 10-20, “ate aaah I & FIG }-<<:-. | 6s, consol., 1890......... “= UR CRN eee 10443 105 
Arkansas—6s, funded, 1899 ..J & J} 10 | 117%) 6s, Balt. & 6. toa 1890..... a 111 |..... ||Memphis,Ten.—Tax.Dist.ShelbyGo|_92. | 95.. 
7s, L. R. & Ft. S.issue,1900.A & O| 20 | -.... | 6a, Park, 1890..............- QM Lli’s "2... || Milwaukee, Wis. —5s, 1891...J & Di} 1004s)...... 
7s, Mewphis & L. R.,1899..A &O!} 20 |.------ '| Gs, bounty, 1993 SERRA has St & S| ------ 131 ] 78, 1896-1901............. a" {OBS ree 
78,1. R. P. B. & N.O.,1900..A & O| 20 |..---- | 6s, do exempt, 1893.. M & S|------|135 || 7s, water, "1902 i acoentemmeinanl T&IVLLO |.... 
78, Miss. O. & R. Riv.,1900..A & O| 20 |---.-. | 5, water, Re IP ESES J&J|LIG |...... || Mobile, Ala.—3-4-5s, funded..M&N| 596 | 58 
7%, Ark. Central RR.. 1900. A &0O' 7g! 12 | AR ERMC Ra J&IJ/SV |...... || Montgomery, Ala.—New 338 ..J & J} 65 | 73 
7a, Levee of 1871,1900.....3 &J) 2) 5 || 6s, West. Md. RR., 1902 .... F&J|129 | |...... | Beh Ml entagesvenherentcqubcnupecns 90 | -seeee 
California—6s, civil bonds, ’93-95 *|...... |eceeces EE < raceeaeee hile ictal M&N itis noone! Nashville, Teun.—6s, short.......-..}--*"** sesene 
Connecticut—5s, 1897........ M&N/i105 |.----.- WG Bt 6 bdsvedrccctes séonseus J&J{A19 |...... A la st eres). sean . ! 
New, reg., 3198, 1904..........J&J}103 |-----. Bangor, Me.—6s. RR.,1890-94. Var.{|110 11234) 'Newark—5s, long....-...--..-.-.--- 103 /110 
New, reg. or coup., 3s, 1910 ....../100 |...... 6s, water, 1905............... J&I1123 [124 || Gs, long ............ scald Varijilé {118 | 
Delaware—6s...............20.- T&I*| ..20..0]-000-- 68, E.& N.A. Railroad, 1894..J&Ji| 112 (11244) (8 a aaa aaa Var.jj120 (122 ; 
District of Columbia— 6s, B. & Piscataquis RR.,’99.A&O0i/118 [11849 7s, water, long............-..- Var.||124 1126 
Cons. 3-65s, gg CcOUp....... F&A/|1191g/11944|| Bath, Me.—6s, railroad aid..... Vari 103 (10344 |New Bedford, Mass. —6s, 1909. A&Ot 135 [188 
 cicnan wae os 1 48 11929|/ 5s, 1897, municipal.........--..... 102 (104 || 5s, 1900, Water Loan........ A.&O|116 |118 
Funding 5s, eae J&II115 |.----. ‘Belfast, Me.—6s, railroad aid, ’98.. 1) 104 106 \N. Brunswick, X. J. ~e, various...//100 |...... 
Perm. imp. 6s, guar., 1891...JaJi 11173 1154¢]) Boston, Mass.--6s,cur,long, 1905 Vari i. Mile arny oor aac eenan ie 1] 93 |... 206 
Perm. imp. 7s, 1891.......... JRIt) 118 49/120 6s, currency, 1894........-...-. Var. 120% = New Orleans, Le.— Premium bonds.|_93 | 99 
Wash.—Fund. loan(Cong. )68,g.,"927, L154) aes i MN BOE ccnccsuccdcosmns Var.i/129 1254) 1 Consolidated 6s, 1892.... .... Var.|108 |110 
Fund. loan(Leg.)6s,g.. 1902 Vari ‘129 sonesell  Qith BiDiscekvessstacseccoads A&O}|1LL5 ‘Newport, Ky.—Water bonds 7-30s..|113 [115 
Market stock, 78, 1592............ it BD [ecccee 4s, currency, long............. J&J\ 103 |New York City—5s, 1908............ 128 130 
Water stock, 78, ids bitnaniggles 132 |-...-- Brooklyn, N.Y.—7s, 1890... ........ {4 2g So ed teepeenaneias 105 |106 
Siem re 13 2\g}....-. i, MN Rd ceceececacdaes re SOs 6 Ec dneuiveibbaiia 125 |126 
Florida—Consol. yer Te eciis J & ITUIZ |--ec. Ci Sete Se... i cassenwcaens  £ S&S &  * henner: 135 |136 
Georgia—6s, 1886............. F & Aj10019).--.- || 6a, Park, 1924 ..........cccccccccce 149 {143 || 7s,1890.......... Guenenebewnennnn 113 (119 
78, new bonds, 1886......... J &J,102 |103 || 7, Park, 1915.... .2...-0... cee eee . gee 2 «MeN EOaseoee w-ee-(L33 [134 
7a, endorsed, 1386..... ..... ..-.-- 102 [103 7s, Bridge, 1902....... .....c0s-e0- . £. Bk*  eteeenermeneis 141 (143 
7s, Tt bonds, 1890 .... ..... QJ 110 j112 7s, Bridge, 1920........ ........--- lo2 1155 ||Newton—6s, 1905, water loan..J&J|135 [136 
SOE A & O} ......|.-----|| 7s, Kings Co., 1888................,119 {111 || 5s, 1905, water loan...........J&J ee-==+). eee 
on = steele J&J129 (185 6s, Kings Co., 1886... ........--..-- 103 (104 | Norfolk, Va.—6s,reg.stk,’78-85..J&J|LOS |... 
Louisiana—New con. 78, 1914..J&J, 35 ------|| Butlalo, N. Y.—7s8,1895.......-. Var.tj!l9 (118 || 8s, coup., 1890-93............ Var.|128 |... 206 
Stamped 4 per cent........ paar 73%| 7373|| 7s, water, long.... .... ....-- Varijisl |...... || 88, water, 1901.............. M&Nji23 |...... 
Baby bonds, 3s, 1886 ........ F&A! 52 | 55 i ly Bias sone conse M&Sijilo |...... Norwich, Ct.—5s, 1907... ..... A&O!|1LL9 |121 | 
Maine—4s, 18838..... .......... F&A 101 (LOL (Cambridge, Mass.—5s, 1889... A&O1/ 103g 10412! 7s, ecm i dae J.&J\l44 (143 
War debts assumed, 68,’89.A& O LOYIg L104 | 68, 1894, water eR J&I{L194212L | Orange, N.J.—7s, long............-- i/115 |120 
land—6s, exempt, 1887...J&J!......|------ | 63, 1896, water loan .......... J&J) L22%9) 1221y ‘Oswego, N. Y.—78, 1837- BO .cccees< t LUG -+-0e0 F 
= Hospital, cae J&I'109 |.....- | 6s, 1904, city bonds......... J&J *|132 (134 ‘Paterson, N. J.—7s, long......-.- Var l24 /125 
I dahl diet ehatehoumabbincadl —J|107 |...... Charleston, 8.C.—6s, st’k,’76-98..Q-J| 58 |......!! 6s, long....... SEN EN ES 116 /120 
30. A pecinuabennese consswed —J 106 |-.-.-. | 7s, fire loan bonds, 1890....J & J} 22 |...... iD .' SCI acnindinin eumaponmiintdinniniial + 
MS Sra &J;LO9 (110 || 7s, non-tax bonds..............-... a i SE “102491104 
ow oT ee gold, 1891.A&O0 103%/110')| 4s, non-taxable........ ............ 88 - | Petersburg, Va.—6s...........--- J&J 108 coccee 
Ss, St Mins cidcadeend: saad J&Ii 11614 116%) Che'sea, Mass.—6s,1297,water loan} lull 123 | ERR Spt SA OE RENT J&I 120 eeece 
| i SSR Mas! 130 hAzl Chicago, [1l.—7s, 1892-99 ........... 116%/118 || §s, special tax...........-..---.---- 120 (125 
ich’ igan—7s, 1890... .-...... [--~- 00! | » AEDS ... cccccccrcccccccccccccces \ aa Philadelphia, Pa.—6s, old, reg. J&J|193 (116 
enceeta- New 419s, 1912. ys ‘. 5 ‘10 24 106 | yy GS SR a neste, ie Revanete 1 6s, new, reg., due 1895 & over .J&J/l22 |137 
Missouri—6s, 1886.... ........ J @Jidl |...... 2.) | = emeepepeete Sema EF (ise menueees DA” 102 [114 F 
Funding bonds, 1894-95 ....J & J Lit | oeceee | Cook Co. i a 1L1G%) 1... ‘Pittsburg, Pa.—4s, coup., 1913.J&J.| ber secee . ( 
Long bonds, 89-90... ...... J &JILIO |.----- 1} Cook Co. Se, 1908. . ....200.000-.-c- 110349)... 5s, reg. and coup., sene....<: J&J.jL13 (115 . 
Asylum or University, 1892.J & J.{12 |....-- | Cook Co. 448, 1900. .........00-.00 LO. 2 107% | 6s, gold, reg... ..-.-.----2--+- Va 1/116 117 
ar “os & St. Jo., 886....3 & J/103%)...... ‘| West Chicago 5s, 1390 .........-.. 1034) -| 7s, water, reg.& os 793-98 .. “A&O_| (v8 ocease 
do "4087..<.3 & J 103%'.-.--- '! Lincoln Park 7s, 1895.............| 10749 103. 5s, Refunded, 1910........ ........ «+ s00e 
New Hampshire—5e, 1892..... J&J1903 |108'2; West Park 7s, 1890............... ve ow 4s, do os Tho ~sesee 
War loan, 6s, 1892-1894..... J&NL16 {120 || South Park 6s, 1899...............| 10 eI 107 Portiand, Me.—6s, Mun., 1895. Var.) Ata 115 
War loan, 6s, 1901-1905..... J & J\12: Vg 131 Cincinnati, O.--6s, 1897.. oooM&NI ‘114 .. 68, railroad aid, 1907. .M&s |12449/125 
New Jersey —s, 1897-1902... Tel" Sie beccsosl| “Pay GUGince sanicee  séecaiens 4% 13 44 Portsmouth, N. H.—6s, 93, RR. ent ils /|114 
68, exempt, ita JAI*; LIS | .---0- Cceniwhdseakdeeiniid titeachsune Jc cit 10} ‘4;lu2 Poughkeepsie. N. Y.—7s, water ....1)---+-- ~ee=> 
ew York—6s, gold, reg., ’87...J&J|103 |.--.-- | Southern RR. 7-303, 1906.. -J XJ L3434/ 13: 944 Providence, R.1.—5s, ¢.,i900.. "Seai 1134/1191 
6s, gold, coeivs De éueacend ry o° Bee do 6s, ‘“.,1908 -7 M&N 122/123 % Gs, gold, 1900, water loan...J & J/123 |130 
ff f es J& IIS |... do Cur. 68, 1909... EWA {12 241g) ......) Richmond, Va.—6s, 1884- 1914_.J&J| = 125 
6s, gold, i393 Si a aie a a a3° BAS bs cancel do Skg. fd. 5s, L9LOME&Nt Ll2lg! .....|! Sa, 4906-1900. SOAR pS + F&I 1b 146 
68, gold, 1893.. &O|L15 |-.-. -|| Hamilton Co., 4s................--1 10349101 5s, 1914-15... sseersaesenees oo SSD 109 112 
Bo. Carolina—6s, old, 1886-98. A jeed 351g 37 | |Cleveland,O.—78, 1837 ....... Var 110349) 105 Seah AA ANSEL RRA. iOL {102 
8, NC. RR., 1883-5....... FE ITT jocccoe ‘(| Te, 1394, funded debt........ A&O LZE [125 Rochester, N. . ar ae npemana “Var. BED « lcngce 
6s, Cle eee A®OUI170 |....-.| 78, 18 OS eee M&S! 12719} 123'9!| 78, water, 1903............- J & Jijl37 (140 
6s do 7 coupons pa JRJ'L40 |....-. | 68, 1898........-.-..- oc ecescos Var.j\123 (125 | Rockland, Me.—6s, ’89-99,RR..F&A —~ 10344 
do 7 coupons off ....A®O 140 | ...--.)) 58, 1837-39.. weeseee -----Var. LUZ |103'4) 3t. Joseph, Mo.—Comp’mise 4s, 1901 82 
Ge, funding act of 186€ 1900 J&J, 12 | 15 |/Columbas, Ga. —7s8. soeesceecceee Var.) l00  |......) St. Louis, Mo.—63, short........ Var. 102 103 
do 1868,1898A&0| 12 | 15 |!Govington. Ky —7- ots, 1 RS Lid 117 |) li Cds ckednteacetannabounl Var. 110 {111 
Ge. new bonds, aaaee.. Pawedndeal J&J|' ZZ |.-...-|| 7-30s, short...... sats itaieidininta aS venta > RMR on came cuaiadioe .- Var. 10749109 
PR ene A £9 eee | Water Works, 1330. . . veccoe Hi LO'g)......]) 53, 10-20. . ssseeesnee recerans VME, 10349 1041, 
6s, Chatham RR..............: &O, 9 |.---.-||Dallas, Tex: ioe, 1906............. 109 {112 4s, 1905. J&D.t 103 | LO4Ig 
68, special tax, class 1,1898- SA GU D%'...... | 10s, 1893-96... ribdcthds aden Loa Bt. L. Co.—6a, gold, 1905...... A&O120 /|123 
6s, do class 2 ...... A& 0}. scos{-coe--|| Water, 6a, 19% 0. si ti incl tnd Currency, 78, 1387-'88....Var.. Lu4 Sudunoe 
6s, do W’n N.C. RR.A&O ...... |. ceece|| Detroit, Mich.--7s, long........ Var.ij/120 |......] 3t. Paul, Minn. —— mies Siveneesnatte 1108 | ...c00 
6s, do Wil. C. & R.. A&O).. ... leeseee | 7a, water, a ge a Rn er L115) |... 2060 
4s, new, OG, BOO ociccsas J&J 9ilg 9542 Elizabeth, N. J.—New 4s, 1912.J&J! 7 75 || 8s, 1889-96.. .-Var.|110 |. cece 
4 ee eee A&O lls (11342 Fall River, Mass.—ts, 1904...Fa& Aij130 [131 jalem, Mass.—6s, long, W. L.A&Ol. be 26 (128 
Ohio’e, 1886.. EE RA b & SiRGD |}. cee: | 53, 1894, GOI. .2e-cee-cee-ceoF&AHLUS |110 | Se, 1904, We Le. ..c..2-cc0esees J&P L1G (118 
Penna.—5s, new, reg., 92-1902 Pe A'LL9 |....4.|| 5a, 1909... ° -F&AVLL5 [117 |'San Franciseco—7s, school ...... Var.|------ ~s0ece 
4s, 1e¢., rote PD vctdcedas F@&Alilo |..... | Ritehnre, Mass.—6s. 91, W.L..J&si Lik {i122 | 63, gold, long.....-...---05--+-- yee Se ipa 
4s, re my a ee FB & A L172 119 Gaive ry Tex.—S8s, 1893-1909.M&3/ 103 |105 |3avannah funded 5s. consols.....-:. | 99 {LOL 
Rhode [s]’ a 5s,1393- 1, coup..J &J/120 | ......// , 192 ---.---J&D) 95 |10) | somerville, Mass.—5s, 1895..A&01 LLOlg LLLIg 
South Carvlina—6s, Act of March 2) 61g \aritont, Ct.—City 6s, var. dates.. Oe S| SO eee A&O! lls {120 
23, 1869. Non-fundable, i” ks GS | Capitol, untax, 6s. “inal 124 |/4 ‘pringtield, Mass.—ts, 1905.. A&OH 132 134 
Brown I Aiea bibs 10339 L104) | Hartford Town 449s, untax.. #102 {105 |) 78,1903, water loan. ..... _. A&OL 140 [142 
Tennessee—6s, unfunded............ 57 | 59 || Haverhill, Mi 138.—6s, 1339... AGO! jo: 5 9!107 2 | Coledo. O. <a -308, RR.,1900.M & Ni .-..-- +s+00 
Compromise bonds, 3-4-5-6s, 1912, 67 | G94. Hoboken, N. J.—)s, long ............/ill ie |) 83, 1892-94. . - Var. | ----- se+se0 
Settlement, 36.......... ... 7a) wee 1 Ms 4. adnceba:: ehbeenks aeecueee 11> 1117 | Washington, D.C .— see Dist. of Col. 
Texas—6s, Re ide “swreaiinth (Lid | 7Ts,long.. ie: ‘eee amas +) 122 {124 | | Vi lmington, HUD. coeccoes eocesedpsensnd seseee 
78, gold, eo J- 1910 aeeerene ..M&st) 125 -s8 | Houston, Tex. 40s... ceeescee cece} 39 40 | 83, Loi ld, cou. Ol. -s+ees 
_ t 2" ean tes JeJi133 (140 | 6s, funded. ..... iis 33 | 40 || Vorcester, Mass.—6s, 1892...A&0} '11419)1153g 
Vermont—6s, 1890 PLES J &D10I!2 tht | indianapolis, [nd.—7- -303,'°93-9, JRINLLO |... oH - Gt. BOOB. cnc-ccosssccescace-cacMnee leee 
Virginia—6s, old, etl --.J3 & J BO lessee! Jersey City—ts, water, long, 1395..| L06 1108 || 4a, 1995.. ane ---A&O 103 {110 
6a, new bonds, 1886-1895...J & Ji 44 |... 7s, water, 1899-1902........... J&/LLT 119 | RAILA0OAD BONDS, 
6s, consols, 1905. ex- coup.....J&J) 55 |....../ 7s, improvemant, 13891/y4....Var./L09 (112 | (Bonds of companies consolid ted roull 
68, consol., 2d series. . -JS&J; 6O |... . 78, Bergen, loag.......--.+---.- TeP Lili 113 i - be fount under the econsol'd tg 
6a, deferred bonds. ....--.-------.. Gigi DH = igou ‘ouaty os, 1995.....Me3,L1b (Li2 || Ala, Gt. Southern—Lst mort., — ‘112 =|114 
Tax- -receivable coups., from cons ‘is'......| 47 | Hadson County, 63, 1905..... JRIAUZZ §.... .|| Alb’y & Susq.—1st M., 7s, '98...J.@s 103%) ....00 
Do from 10-408.!......|......| Hudson County 7 tS ee jwUVLIS 11bsd | Consol. mort., 73, 1 JE, Zuar.. A&O ....0.| L382 
Funding a 3a, 1932...... I&S G5igi GS | Bayvunne City, 7s, long...... SRT, i12 ... -|) Consol. mort., 63,1905, guar. AZO 12) |. cece 
CURITIES. Lawrence, Maas. — 1394...A& O'} 120 L20%g | Allezh. Val. —(ten. M.,73-103..J&J 120 j|.-.cce 
Albany, N. Ys, long. --- Various! {15 : a ual 6s, 1900.. i tdind owen AZO L29 [Lal East. e <ten. M., % ‘L910... a Liz or 0e® 
78 long. TO NE ET ASA Oe Oe ‘12 | cee. e (Leong (al: and ai rr, “¥ ‘Vv Veer wi7a "Oh! ... LTT faeyvva, 7a, and., S94.. ....A% 19 |. .ce <o 
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“ Price nominal; no late transactions. { Purchaser also pays accrued tate ‘est. tin London. § Pact being redeemed. { Coavous vu since dd A 
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. RAILROAD BONDS. Bid. Ask. | RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
A‘ch.Top.& 8.Fe—1st,7s,2.,99.J&J|t126%|127 |\Ches. & Ohio - 6s, 1911 102/103 ; — 
Land grant, 78, g., 190 ".-A&O|1124%4| 124% |Ches.0. &8.W.—M. 5-68, isii“Fea| 96 | 97 AY SE eee ves Bt ee 
Binking fund, 6s, 1 11. J&Dit 109% 10939, Cheshire—6s, 1896-98 .--..-... J&II114 |11429/'|Cin. ee Sai 9 901..A&0) 116 |.” 

Guaran ’ 909 . ‘ ‘ c lton—Ilst M., - |S eee: 
58, 1909 (1st mort.)......... A&O}t 10443) .05 Sterling mort., 68, 4. 903. SRI ‘124 126 oa mort yo 198 bs, 1931. M&N 105 49/106 
5s. p plain bonds, 1920........ Mé&S|!100%9 101, || Bds. Kan. C. line, ,68,2.,1903.M&N) 123 |...... Sd mont,’ guid. Seda iddittreal “do | 73 
iidimnonnsenecaren iss. Riv. Bridge, 1st., 2} 10644)...... . ovees 
Florence & El Dor’do, 1lst.7s.A&O}I1L10 (115 Louis’a & Mo. R. 1 ists. ch rae A i. Income 5s. —* page Penesorenss s 20 | Qig 
K.C.Topeka4W., , [st M.,78,g.3 &J |t127 49) 129 do 2d, 78, 1900 M&N| ....-.|.- et Short L., ed ist, 78....M&N/ 100 |.) 7 
0 income 78.A&O|t1i2 [114 St.L.Jacks’v.& C., 1st,78,'94.A&0| 119%2 Clev. Col. C. & I. a8 1900. -J&-J 115 | .ssese 
{127%5|127% do ist guar. (564).78 '94A&0| L1v}g}......  cobiner —18t, 78, ’99.M&Nj| ...... 2%: 
& | 12519) 126% do 2d M. (360), 78, '98..J&J| -.-.-.|....--|| Cons, 6. 781 1: 1914 ca FED) o+-00+ loons, : 
1U219) 103% do 2d guar.( 188) 7a,98-J&S| --0-+-|-ce0-- Gen. con. 6s ids | AER T atl iat” 128 
2}148 115 Chic.& Atlantic—1st, 68,1920. M&N WE Entiness Bellef. & Ind. M., 78, 1899.. 34) 112 | 
we os ie wt: bie tae se ee “4 y *see8 
107_ |107%)|Chic. B.& Q.—Cons., 78 i968 343| 135%1156 || Consol BP, ten nee ee nee) Tae lesen ’ 
85%! 874\| Bonds, ber 189S J&bitl04 |105 ||clev.a M. Val_Ist, 78,0593 FRAL |S 
ee ae AO} 10941110. | Golun al.—Ist, 78, &.,'93-F&A| .--...|..., 
96 |....-. || 5s, debenture, 1913.......-- AkO! LG's 118 [Columbia & Grist, 63, 1916 54s] Wiig iia, 
Et ite | 58,1919, lowa Div.....-..- Sant iiekliioulion, mon wo. hi A&O) 99 |..:.. 
Stet. ee AeO) a eolioet 9 nook. va. & Tol.—Consol. 5s.| 8748) 978% 
107 |10749|| 4s, Denver Div., 1922.......F&A| 98 |...... do on VoaM 7 78,97 AGONILS |... 
wanes 110%)" 4s, — bonds, 1921. -"M&S| 9414) 95. Col. & T l M., 78, 1892.J&J/1104 |... 
ud 113 || Bur o. R., ’d M., 78,'93.Ak0/t113 |11s12 ‘ ae om pgadeepnsal ios eB 
f&S|jil do Cc 04 ser.J&Jit --.-- ee eo een easeoes o|VLOS |. cece 
mort., 68, #., 1903. -M.vs N21 [125 | Bur.& Mo. eta, £ ger ded) git ligiig Quick W.Vat Petre LOL Meel 110 livets 
8, g., 1¢ Vif126 2 ly : ot . 
Parkersburg Br., 68, 1919.--A&O Sots = dn teh. ss. ane 196 te os oe & Xenia— 1st M., 78,1390.M&s|t10944) — 
Balt. & Pot’c— Ist, 6s, »19UT-S&I| 120 |---.-- do Neb.RR.lst,78,,96A&0 1115 |116 | Mascawined a Gs, gcd, “oo bk |}lOsN Eee 
at, tunnel, 6s, g., g’d, 1911_A&O)| 1224¢)-...... do “& S.W..1st " oy | 26 ~ Ves » ZOLA, Ss 104 
as Gap—is st, 78, 1893 roe &J) .-22--|-----. | Ml. Grand Tr. Ist, 86. "90. "AGO te 13 peconeamer ae Go MAS 131 as 
8 OC aE TELA) 2c -coclcccec- | dj d s " a gaa Stig pay eo : > 
om oe teat Heo ae eee ay gy yom ear er tet — pee. Riot Vt., Ist, 58, 1913.J&J!) 83% Fit 
eo on .—1st,68,¢.,1902.J&1 etl oeceee | Quincy & Wars’w, Ist, 8s,’90. yayiil2 (114 | “Od meant onn——iat OL oe cargne son 3 
AA I ceed "KA! 101%y)......! aad S11196 71.) ad SF “ 
Boston & Albany —78, 1892...Fa&A AIL 18% ee | “ne Burl. &N ne a 26. on 102s losis Soa. va oas: “4 — — 1109 109% 
omorecccccccecrcccesces J&J|i 119g 119% Chic. & Can. So.—1st, 8.1902 A&C) 2: 5 | 16 at eg ~ 34 
Bost. Ccnc.& Mon._8.F..68 si 3&3 1103 */103%4/lGhin, Kae City & af, 25, AOES AOC: 104% rth ene: : 78, 1888, now 24.4&0/110519) 11. 
Consol hort 78, 1893 eae oF te 1 aes Chic. & East [1].—1st mort. 63, 1907} --- 22 | Ist art, os, 1905  apeaaninnn 443}! 3. ora 
onso!l mo) e, 1893...... A&O 0744 |/10742'| Income bonds, 1907 ... canecn! Giron » PODS . .00-- 2. -0- 'E | -e rane 
Bost. Hart. Blak, , 78, 1900.3 &) 33 | 33% pitt cone 6s. ok ig Tanne *2°°°" li TZia| [DeLee Bound Br Ga. a 95. Pea! isi” isi” 
ip le Aen noccccess Dl eeunentoesocs 1ic. & Gr. Trunk—1 g 5 | Pare angen & 
we “ge well—78, iticcnase aes 194 ee Chic. & Mich. ‘LSh. ~ ist 138/89. M&S) 110949 111 | "Met ta Yo07 pebttenserces oO i36i9("°"°"* 
i a cae ee teal ] } a } areca? FS Hee ce rt “ss08 
manne’ *orronrenereres edie 12 oy — beg enn: F&A 195 wore .—ILst, 78, g.,1900.M&N) 1174¢)120 
Boston & Maine—7s, 1893- 94. o.3 H122I9 123k P. D.. od M. "”q 3. 10s, 1898. ¥F& . 127 ig; Ge en ys mort. “9 7s, 1910....JSd&J *eeeee 98g 
Bost. & Providence—7s, 1893.J&J/}123 |123%2)| 1st, $, gold, 78, 1902 .. Jad| 133° 133 "|[Denv.R. GW. ist, 6s, 197L M&S] 37 | G8 : 
pene & Rovere Bh — Ist, a. 797 S&S 119% 120%) La. C’, ist M., 78, 1893.....-J&J| 1222/1239 | Denv.s.P_& “neat TS1905 M&N| 85 30 
ord Bor —ist, 6s, 1932; 10 |...... I. & M., 1st ) Road 25 : pe | 7 F 4 
Bradf.Eld.& Cuba—Ist.6s,1932J&J| 10 |-..... Fe ae tee ee is Jeg] 126%) 22 enten “Yin D.—1st, 68, 1905.8) 86 | 00 
Bklyn Bath&C.I.—1st,68,1912.F&A| -...--|.----. Hast. & Dak. 1st M7, 1910.343| 127 1130. || 1et mort.. 68, on extenelon 72.27 + ieee 
Brooklyn Elevated—Ist mortg..... 10173 1028'| Chie. & Mil., Ist M., 7s, 1903.J&J| 131 (134 |/Det. &B.C.ist,8s.en. MC. 1902M&N 1i3 120° 
. tt chienesnancinenttibeednesst Seaeee 7U lst n ., consol., 7 1 5 ‘ 13: ¢ f 
Buft. Brad.& P.—Gen.M.7s,/96.J&J| 105 |. ....|| 1st ~e Say ty ot ra! oar ti - .G. ‘Haven&Mil. .—Equip.68,1918){109 (111 
Buft.N. Y.&Erie— 1st, 78,1916.J&D} 13649)...... 1st M.6s, S’thwest Div.1909J&J| 119 |120 |/D tnd N - ih. bag ee ae 
Buf.N.Y.& Ph.—1st,68,¢.,1921.3&J| .-.--. 4iig|| ist M58. La C.& Day. 1919343| 1064107 |\Det, Mack.& Miclst be 1907.5&F 1123%)124 
2d mortgage, 78, g. “ 1908... ox ame 100 So. Minn. 1st 6s, 1910 oe 1lb2 1 a « +e 68, 1921. A&O!} eens 65 
Gen. M., 6s, 1924............  Staineagy ieee Chie Ba Dit. Ge 1910 J&5| 120 \idSig (Dub & Dake lee RL Ge’ 1019 Sa coool ae 
ws ott tsb. matey —_ {iviako . . do West. Div.,'58,1921.J&J| 105% 106% Dub. & 8. City- BT: 3 1082. 38) ae ousee 
usv.& B.—7s, &A Minerai Pt. Div., 58, 1910. ..J&J Dunk. > OF et baer 
Oil Creek, 1st M., 68, 1912.A&0| «----. 103 || Chic. & L. Sup. Div., 58, 192iJ&J, 103 |... |. ey water SR hs Pee re EY A Naa 
Union & Titusv., lst, 7s,"90.J&J| 38 | 49 Wis & Minn. | . | 105 |... ..|East Penn.—1st M., 78, 1888.-M&S/ 110 |...... 
Warren& Fr’kin, 1st,75, 96F&A| 105 | 105%, oe a 1921. ierst 10% icon oe .Va. — .—Ist, 7 78,1900 J&J! 120 |..... i 
Buft.& Southwest.—6s, 1 Sel ayant || Dubuque Div., an ae ae a Ltsali19 - wee = cousol., 5s, ,,1930 . -JS&J; 80 |....0. 
ou. to — ani Se new,/06 yes on 107% Wis. Val. Diy., Ist, 6s, 1920.J&J 10712108 || Income, 68,1931 .--... ht tone 197 "20ig 
8,1 6 744!| Fargo & South.- O24 Je 9 IL: BL nw we seeer ene ans 
Minn. & St. 1. ie". 78, guar. J&D| 140 |100 Chie.&N. W._-Consol., 78, seas 142 a2 — o Tet, 65789-86. 34 ioe ae 
ap. we APE. cescas| eeones " ~y . seat ’ seaeee 
an fey 8, ‘a 20. wer; lone nna | nee gold, 78, OP.» 190 > oecess eae ane er — 168, 1886. — — «sence 
Oalifor. Pac.—1st M.,78, g.’87.J&J| 100 |...... | ee re : D) «-- 0s a, Cent., Ist, 68, LOLS...... SHI) 3 |. cece 
Od M.. 68, g.,end C. Be» 87 dé aR hares sinking rund, 6s, 1929 ..... Axo. 12 nee Eastern, Mi ass.—68, ¢.,1906. .M&S|t123 |128lg 
oa) M. (guar, ¢ C. P. )» 88, 1905. S&S b0 : pawess i do  debent., 58,1933.M&N_ 109 |1091g) Eliz, City & Nor “’ B 741 906.. wr —_ 
8,1905.J&J| 50 |......|| 25-yre. dep. Su, 1919.: 11 1072/1038 | 199 A&O} «++ +++) 0000 : 
California So.—1st, 68, 1922.. ‘Tas 39 |; 40 || Esc Ani re has ist "Gel id01 oH Cw pone | | pian ae os: ~¢ ab > eal ica” le “ 
Camden & Atl.—1st, 78, g.,’93. JES) ges Loe] Des Mev Ming's, 1at,781907.RG@A) 128) |L277||Bhmiradé Wmspe —68, 1902.M&8) 100 101% 
2d mort., 6s, 1904....-.2.... 11277 }22277 || Towa Mid., lat M. 86 1900/A@0| 135 |.22.... I eee ee 109%9| 22 
one. fs, es oa < Soa 4 j i a, an , ay g ” s ¥ or } pie eleaeass g P7US PY USERS cee ee te eee cee | seeeee 
Cam. & Bur. Co.-ist M., 68.97. oe ranhenvennr’ st eek Mh iar hate da $4 Joeeees | eo Pittsb.—2d, now Lst....J&3| 105 |...... 
ae “" raat a. om 1908, J &J te Se 105% Mil. & Mad., 1st, 68, 1905..M. aoe 1 1 ane besont eg 1g98 conse 2eO 00 aie 
mor 9@ 8, g a i eal _—F rc Ss &!) M: lis E rt ° oe ee | re e 9 Se7rwWe cece . — eenere 
Cea nea g ied] wos" cn | Meats itetaciatgt idee thee on] vant hare ts ete Seine 188 (== 
GS. | eegaeapa &O Wier ' 80 || Nor -est.Un. ah e |ereees [b+ ¢ —_ re 4 ~ Bai G0 |... cos 
Gataiwinei— Mort. 78, 1006°°°R6A) 180 pire Fai J8ed| 104% 105°" Mt. Vernon=-iaty fa nae Soe) aoa 
ar in.—Ist, 78, 1907. J&3 1173g)......]] 2a M. ‘ = || : “e B~---0-20- oor 
Cedar R.& Mo. 1st, 78,91. F&AHILi (112°! ott. - » A, gd 7. s 1907. ered sane 0] 135 ||Evanev. C.H.&Chi—l1st, 68, &-M&N} i9 aes 
lst mort., 78, | Sabet. MAN 128 3 12s North. Ills. ., 1st, Re 1910.. MAS) 1U8 109" ‘itch oe 1899 seerccceces A&O 12%! 113 
2d mort.. 78, 1909, quar... .. JEDI 20 (122 Ke tic. R.1.& Pac.—6s,1917.cou; 1” Ja | CS as ~ rae Se ee ee AKO | 114 115 
Cent. br. U. Pac., 1sts,68,’95.M&N) 112. .....- 6s, 1917, reg ‘ ow eee) aaa fn) G8, 1897.2... 22. veers weno ee reenitte tate + 
Fund. coupon 78, 1895 .... May! piconet, eines Exten, ‘e oa Eo 924 osececest ; «J. - Via" | F SS ES eee A& cO}t 123 ie) 12h 
Atch.& Pike’s P’k, 1st, 68, ¢. MKN Chic.&8.W..1st,7a, au: as a a cn veeeee ees i lint & P. Marg.—M. 68,1920.A&O0 Gf... . 
Atch.Col.&Pae.,1st,6s,190! 5Q. —F| | 144 105% ‘Chic. & St "Louis— 1st 68, 1915 M&S pas 108) F Medina iW Wintec teen EE, ieee: 
Atch.J.Co.&W. ‘Ist, 68,1905. Q,—F) 103 .---' Chic. St. L. & P.—1st, 58, 1932 ee yi 95 | Ft. Madison & N. W., ’ 1st 18, B-ph BOB) 2c ccc} ccvces 
Cent. of Ga.—1st. cons., 7s, 93. J&J) 113 115 %9 | Chic. & Gt. East., Ist. 78. 93-95.| 100 |.. '|Ft. Worth & Deny. C.—1st, 68,1921) 39 | 90 
Certificates of ind ebtedaess, i PRE 00 Col.& Ind. C., 1st M., 7s.1904.J Mei tLe ) |-cee- +! Frem’t Elkind Mo.V —68,1933A&0 i118 (120 
Cent. lowa—New Ist., 78, ’99.J&. j/$109 49 lly | do 2d M. an 1904. Men 107 jeeneee do do Unstamped..Li> 2... ° 
Inc. bonds,“ debt certs.”, 7s,A&kO} SO | ....-. | Un.& Logansp.,Ist, 7s, 1905. A&O! 4114 eh | "Gat -Har.&3.A.—Lst,63,¢.,1910F&A| ....-. 115 
Eastern Div., 1st, 6s, 1912..A&k0O a 70 Cin. & Chic. A. L. 1886-90. 1o4 te” || = mort., le xD} ils a 
Ills. Div. ist, Gs, 1912...._. A&o| «6 | ....| ' Chic.8t.P.Min.&Om pe on és, 1930) He | Vest. So Ist, 58, 1931... .-M&N! 983'9)...... 
Cent’l of N. J.—1st M,7s,1890,FK&A| 113 [114 || Chst.P.& Minn. 1st,6s,191SM&N| 12949) _....| Gal. 2d, 6s, 1931...J&I) -,.-.. i 
78, couv, 1962, assented... M&N| ---. ‘114 |) North Wise., 1st 68, 1930. ...JS.&u! 131i Geor ra 76, 1383-00" ethene -A&O hdl Powe 
Yonsol.M.,78.1899, assented.Q—J| 112 |...-- |) St. Paul&s.City eine | | F Bo Monnens seed et 
a Tne eer ed loot Pautl&s City, 1st 68,1919-A&O wat DEPT sanses vnesnsn ances &3\ 103° |107 
Conv. deben. 68, 1908..... M&N| 78 | 794%) Chie & W.tud.—_s. “4 see eta sence! 113 " Georg in Pacilic—Lst, 6s, 1922.J&J; 110 (110% 
Income bonds, 1908 ........ 8 ee Rimes: ‘| Generalmort, 6s, 1932 be MM 110 Ll2 | 2d MOLE. 20. eee ne ee eee eee recess] censor! 47 
Am. 1k.& Imp. Co., 58,1921 .J3WJ) ....-. | 95 | Cin. Ham. & Dayt. — ‘onsol. 38 a) +109 Ht Ootg|| 7% tM. Jo Lg. gold ner eaet ARO TAB 125 
ee “i oe 1d,1900.8 “OS. MEN; 90, 100 me * meen .. 70, 1905......A Aer L: 261g i Ex F aid g., gold 73.) 59... _— 100 | aaa 
pso).,78,g0ld, ass’d.Q-M| 110% 12 14s 190! r 1417 | | een ee ae tenn ~<208 
Cent, Ohio Ast Ma, 68, 1890 Mas] 1084/19 | Cin, H. &T., 1st M., 7s, sae Ad H1L6  11e “ones Sy Pe TN M&S; 80 | 81s 
Cent. Pac.—1st, 6s, gold,'95-98.J&J' li449 115 | Cin, & Eastern—Ist, 7s, 1896 . I&I 4o | 45 || 24.4 Y&St.P.—1st,6s,L91L1.F.GA} .---.| 98 
8. Joaquin, 1st M.,68, .1900.A.&0| 168 |......|| 2d mort., 7s, 1900 . 26 | 45 || 2d, incomes, 1911...,-........-- 0 36 | 3944 
al. & Oregon, Ist, 6s, g.,’88.J&J 103 |...-.. | Consol., ‘gold, 68, ‘ais <Sabeipcaompiaasoese | aeons Gulf Col. & 8. Fe—1st, 73,1909 J&J 12414 124% 
do series B, ts, ieye' 104 (22227. Cin. I. St. L. & Chie — Coin. 63, 1930 $1102 Perea | am pp 1923.--. =. 00 A&O} 103191037 
Cal.& Or. C.P.bonds, 68,g.,"92 J&J {109 134 ) Cin.& Indiana, Ist M.,7s.’92.J&D 4110 S119 |lgous St. Jo.— Con. 68, 1911..M&S) 119 |....-. 
Land grant M., 6s, g., 1890.A&0)’..... do od M.. 78.’87-9 2.3 dd | fies pea | ee kW. Tes at Bg reo ay ’ 
West. Pacif., 1st, 68, g.,’99. J&J| lll |! 3p | [udianapolis C. &L., 780f'97.. _.| 113 116 | hes ee -—1st,78,’98.M&N| 85 | 90 
Charl’te Col.&A.—Cons.,78,'°95.J&J| 116 (117 || Ind’apolis & Cin., Lst,7s,’88.A4 &O. ; = 5 1106%|| 4.& Tex.Cen—1st m..78,2uar.1891/$10333) 105 
2d wort., 78.1910. .......... &J/ 111 (11349) Cin, Laf.& Ch.—1st,78,¢.,1901. M&S #116 | W ox.Con— ist m., 2 Tagmer Leet bes Mie 
Cheraw & Dari. .—1st M.,8s,'88.A&0 = pee Cin. Northern.—1st, 6s, gold, 19: 20, 35 | 40 ioe & N. We vet 7e , tepL 5 J&I s}oo _— 
Di anconwénendinensne shit 02 ...-|/Cin. Rieh. hic.— ’ . ; 9 Sep QUI AS AV QIU | --- 00 
Coes. ge money fd. BES)... 1963! Cin, Rich: RFW. BE es * rat Nia tw Gens. ment, Gn, 38s penconned > es 4 
BD Big Betas seve- ccoed O} .-c0c.5AkF a : eee cee >. ios 
6s, gold. ser. 5, we 1908. MAN! eins 7 2s prop as ay ws 1900... aire 1034 103. | et 7s, 8. 1895. ned awe ee ettes 
Ga.enen wor int dof.. IIR FHI | famsal mort. 73, 1800 Te HB tase! Cone 24°M 5 B1805 122 ZA&O rl sola 
«a *#rice nowlual; Do late transactious, t Purchaser also pays avvrued interest. tIn ein § Coupon eft. 
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RAILROAD BONDS. _Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask 
Til, Cent.—1st M. Chi : -—— : . SH. 
Dl com old. 4s, 195 ¢.& Spr-985&I| 120 |----..|| Cetrop'n Elev.—lat, 68, 1908. J&J) 1174)118, | N-Y.Prov.&B'n—Gen. 7s, 1899 — 
Middle Div. reg. 58, 1921... F&A} 111 eee 1899.....--.----=--- = M&N! 112 |112%||N.Y. Susq. & W.—Ist, 6s, 1 eos] ee 
sterling, 8. F., 58, g.,1903..A&0|{112 |114— a ated 4 Gent ist, 70, 1911.83 §10 | 41 ‘|| Debentires 6s 1897." BGA) 304 | 1% 
Sterling, gon. M..6s, g.,1895.A&0 {118 |120 «= penaeapetanaapaaiaanaeaD J&J| 38 | 39 || Midi'dof N. J.—1st,6s,1910. sii. | 
Bterling, 5s. 1905... Sass tte || Bene iss ease. ka Stl Sell YT Wokk nae tee 
Chic. St. ge consis, 1807. See Dehenture 10s, 1890-95.....A&0! 71 72 \\Norfkaw.. ock , 2d ine. 1912__| .-..-.|...... 
Bea Oak Sk 10) eet 6 SEN Sa ee a 
Ten. lien, 78, 1897... ....! ~ 2 opie can Nat.—1st, 68, 1912 ..A&O; 23 | 23 : : sone s 1074 
re le 7 897-2 TE FEU Eber ces Re Co RR PS ET 133 Adjustment 76; 1924. --G-M| 8749] 83% 
Miss. Cen., ; » 1902...........-- | ’ nag af a 
N.0.Jack. hat No ist, 88,'86J&J “ie ope poo laa pg ta Oe, ee ie iss is South Side Valet, 8¢ ei-oe 3s S&S) 112 |...000 
M.,88, Wea , guar... 1g . py Fe vase 
° '90,ctis. ec a aoe Gd. Riv’ V., 1st '88, guar.,’86.J&1|1100 [101 fo et eee 
Ind. Bl. & W.—Ist, pf.,78, 1900J&J| 120 |...... Sy NP chahsdencncceasandonh M&S] ....-. 109 |! va.& Tenn., 4th M88, 190036 oil aa 
lat mort., 5-6 1909. ; A& 100 Stee: se a ‘tost Pensogenesesntyy M&B&) ------ 109 do go ee ory rs ie SM 
’ o 9 SUVA ~- eee eweee see , reg., ESOP te Ae E &S ee sae SE ‘ owe +eeee8 
— tA ie kaawnenens A&O +i aes Kalamazoc&S.H., 1st, 88,’90.M&N ft 109 22/1102 — on ea“, . 88, 1888.M&N| ....-. cccce 
East. Div., lst mort. 68,1921 "T&D 102 J. L. & Sag.North Ext. ,88,’90 9O.M&N| ------|------ Gen. mort 7s a eeenpnen 1279 130 
Ind. Deo. & Bp.—Ist, 78, 1906.A&0| 100 |1u4 — do | Cons.1st M.,88,’91.M&S8|!117%/115 || New loan, 6s, reg., 1905... .-] 132 |---2¢9 
2d mort., 58, 1911... Jus a Papeete Se iidecckiaenes Bh yt et ee 
24 income, 108 Ts Oo. cart Jal ‘eel ae Ty | > ¥.End.-108, 70 (guar...) tae eeenda peep . ist M.,88,’99, —— oo eecee 
ew lst mort. P ' aetee » OS 23 .. M&N|I-..-c-/ecee.-- . x SWeseneessens . cacce 
Ind’polis & St. t. 63, funded WVisig) 2 Midd. Un. & Wat Gap—1st mort..} 95 |....-- realy = al —Ist, 6s, 1907..J&J| 113 |...... 
ind’spolise Vin.—Ast,78,1908.F&A't127 |i32” x mort. fs, quar. N.Y.S8. & W...{ 55  |..--. || 3d mort. . ae per cent. J&d 10519] 1101g 
2a mort.. 6s, g., guar.,1900.M&N {110 j|114 L.8.& W.—1st M. .68,1921.M&N| 11718 117%s|! Con. mort., Gs. g.. GouD.. 1900 . ++. soni. 
int. & Gt.North.—-1st,63,1919.M&N| 117%|119 yo try ay og ig i 68, g., rog.,1900..---.- 1806-543 — 
. 8, 925 ak ae : “9 Be 220qs0 2 00Cs=T at Ganen "** e 
ay = ere ‘s 377 Mes iene a. 1st, st, incomes paring sonia ™ - as (ioe Mort. bas. Se, 1926, series A J&J siiliein 
Towa City & West.—1st,7s,1909M& r. Tr’k, Ist, guar.. ae 1 308: 18046 || Cm eect ote Oc.0. 1086. tad aueee 
PaFalls Sioux Gist, 74, 99AG0 isis] 31% iy & No Hat, Ge 1G... JG) 20 10. | gorthirn NE mat On 8-40 100" [103 
erson— ry? tt  eBUs OSs OOD LU bD~ cw cccwccrace Di ceeecee U3 42) Ian ; y ‘ 
— lawlly Br. 78,’87..J&J) 83 |------ Minn’p, & St. L,—1st Mi. 1937-3) 133. [136 ”){ "Mo. Div. ds, 1919 Div.—6s, M&S .|!103 105 
def, Mad.& Ind.— 1st, 78,1906. A&O|t114%) 15% let M., Iowa City& W., 1909. &D £23%) 126 GenT lg, ist, 68. i93i.....-d&d 114%) 13% 
mor 91 are - 1 en | MA TEU ED beg ES, LOWE ~- ween eevee é T GR eee, na . Se ’ Se — eseees « 4 8 
Janction (Phil.)—1st,4\as suenton i 18% || Southwest. Ext.,1st,78,1910.J&D) 110 |...... oe be Eo BO 6s, Teg....-.-. J&I) ----- {LIS 
2d mort., 68, 19 tie oo | Pacific Ext., Ist, 68, 1921.. A&O| 109 |..--.. ee Bee a 1933... A&O| 91%) 95 
Kap. C. Clint’n & Springficld—1s,5s 105 |105i5 Imp. & Equip. 6s, 1922....... J&Ji 98342 99 1 F; saciid Ri we = o. -1st,6s,33.3&J} 105 (105% 
K.C.Ft. Scotté& G. —lst, 73.1908 J&D 118 t 18511 Mine & N. W.—I1st. 5s, 1934..J&J) i0L 2 Norw’h eWor al.—ist - .68,’ 365 4&5 ee 
Pleas. Hill& t DeSoto ist, 78, 1907 $1Z9lo 120 | Miss. & Tenn. —Ilst M., 88, series “A” 119 lzz | 0: ea’ 1 ; or e’r—Ist M. , 68. ’97. J &J t120% 121 
Kansas C. Lawr. & So. 1st, Gs: 19091 11349 114 | 88, series “B".. .....-----<-. J&J) 10549/107 || Sinkin, ¢fun is, 1890 68,97 oJ Sd |! TOL 105% 
See cee ttigr Nes tee se | MEK hintaacnisiaeeOagh ABS Ds fat fund, 8 1800... Masai 109 [142 
pr.&Mem.—1st,68, 1923. MeN 110 11029) “onsolidi “at + >-henes J&D) % 9353 Income, 3s & 681920..... ... 329 | a1 
Kentucky C va ¢ ” Te | Consolidated 5s, 1920.......J 795g) 7278), s 68192 _ RR REE 30 | 31 
eels ee san a | eS Ged) 7¥%) 797s| Ohio Cen—Riv. Div., ist, 63-1022, 8 | 12% 
Keokuk& Des M.—1st.58.cuar.A&O| 1089/...... l} onev’eB’ge 8,guar,1906.M&N ate ye : , 68, 1922..... 2 
Enoxv. & Ohio cae te “a0 10844 wr Han. & C. Mo. 1st 7s, 2.,90 ‘MAN rane 13 | Oniog Misa, —Cons.8.F.78,’98.J&J} ------ 123 
LErie & West’n—1st.6s,1919.F&A| 93 | 94%) Mo.Pac.—1st mort. ,68,21d,’88, F&A! 10478 104 | ee 78, °98.....------ J&J| 118 j...... 
Income, 7s, 1899 ............ 4 Consol. 68, 1920........ .... Seat] AEA 1ARR%si| Tote "se 988 &O| «+--+. 113 
Sandusky Div., 68 igis ee Fea} 80 (83°) Ses 78, 1891.-...-5-—-. S&I| +++: tld || jer ceed mtetnat Div. 1506 3 - ape 94 
do income, 1920. ton 15 | 30 | Car. B., 18t mort., 68, g. 93..A&O t------ setae led ae Springt.Div.,1905 M&N| ...... 96 
tat. Bl. Mun. ,1st, 68,1919. M&N 130,,| 3d mortgage, 7s, 1906...... M&N| 123 |......) ~ fencenemg Ry 1921...J&D) 103% 104 
-aeaee | ‘ee RS ee Old Colony ‘eee as 
Lake Shore & ieee 7s, 1899. 39 40 | Mohbile & oO. —lst pref. debentures.. 55 60 — ae — 68, 1897 eeceeccoce F&A f121 lo 23 
Cl. P. & Ash., new 7s, 1892..A&0/} 120 || 2d pref. debentures. .......---.---) **°>- fe 4 ° terres JSD} 11s aj 119 
Bul.& F., new bds, M..76/'98.A.&0 ma) Boe 2 ee ens Mas)! 123%/123 
Buff. & State L., sen Goat ebentures.............. ... | 30 || RoatC&Fitchh latwa, os l4 
Det.Mon.& Tol. +1, 1888... weal igo |. || New mortgage, 6s, 1927.....J&D} 11344)---.-. ee oe LIL /11139 
Kalainazoo Al.& Gr_.R. "1at.88. Tad 106 tereee Collateral trust 68, 1892 ....J&d) ---+--|--++-- N ee & N. B. +» OS, 910. J&J} LISKILI4g 
Kal.& Schoolcraft, 1st, Ss, 137 "TJ ve eeee lst extension 6s, 1927....... Jj} 10349)...... Oreg. & Cs ford RR., 78, 1894 .. J&J|f 12149) 1234 
Kal. « Wh. Pigeon, 1st, 78,°90..J&J| .----.|------ | age sn AT ox. Lat, ,€8,19205&J a A ia od reba “on 68, 1921... J&I}i1V5 [107 
end bonds, 78, 1899.... ae oacagg ‘4 NaS A& 120 |lnrec 0 TB. cccccnccnccnccccccros | “ts 2"]-ccce ‘ 
Ls. ‘&M.S. gone ber re an! ae = ikl spear 78,1914 MEN 14549) 147 | —— ee Pein Mak Ain 98 
0 cons.,reg., : | "3 _ eas F&A} 114 |..---. ~ fo : éeene 
do cons.,Feg. Ast,78,1900. +: roth ‘5i7 | Bonds, 78, 1900.....--.....-. &)} 125 |126 | Panama-~Steri’g M. 78. £97. A&O|LiS [115 
do cons.,reg., 2d. 78,1903. ‘T&D 123 || General mort., 7s, 1901..... A&G! 127 ji2v}) g ; re und sub., 68, 1910.M&N| 93 }.. 2.6 
Mahoning Coal RE. lat, 50 J&) a Consol. mort., 78, 1915.... -- J&D| lot [135 ieee nities bonds, Eng. issue, 68....|!105 |108 
he ene mort., 78,1895.F&A| ...--- “ 1 bs, 1800 & Low.—6s, g., 1863 F&A ALL 11149! | Penn RR py yay oan 38 |. 
Lehigh Val.—ist,6s,coup., ’98_.J&D 195 | °°" llweahe Ch SALT. lat 701013 143 il j1l2 | ten’l Ae oo 2 ay sss000 
Ist m ry “2 |.-++«-||/Nashv. Ch. & St.L.—1st, "OS Agee, Gent MOFE., S6, FOR, 1910..A&0} 164 |..... 
ben fs, reg. 1898..... J&D 125 ‘ii p24 mort. , 6s, adept ae eink a reg., 1908. —M Lee: ares 
Gen. M., s. f. “T903"°"° 4 ae Nashv.& Decatur—18t,78,1900,J&J|t---+--[------, . s. coup., 1905..J&D) 126 |..... " 
Sen. M8, f., 6s, het te a pe 136%) Natchez Jack. & Col.—Ist, 7s. role eee 1 fn oe 419s, 1913..J&D} 102 |...... 
Rock& Ft.8.-—1st,l.gr.,78'95. aati tieteliat linens ae 78, 1887.J&J| LOL |...... Rog od rea eee J&D) 112, |... 
Long {siand—1st M.. 78, 1898. MN 7 | New’kS’set&S.—1st. 7s, g.,,89.M&N ee, eieeiey n 1 ‘o., 6s, reg., 1907....Q.—J} 110%! 112 
Ist consol. 5s, 1931..... “0 20éu...... [N’ burgh&N.Y.—I1st M. 78,1888.J&J| }¥0 |---.-. Penn. tN. Y. dst} M. 4398, 1921.5 &J 10544 106% 
South Side, 1st, 78, 1387.....M&s|t101 |..... | Sow soraey & D. 5.--iat mars . 100 |..-...'| Ist moi an— Ist. 78,'96.J&D/ 121 /...... 
Newtown & Fl., 1st, 78,1891... __ |-.-+--||N. J.Southern—1st M.,new 68.J&J| <----- 98 || pe = , 78, 1906..... ..... ORE rege ° 
L.LCity & Flushing—1st, 68,1911} _..... pores N.Y. & Can.—£ M., 68, Z.,1904.MQN]|j112 [Lid Pe oo a Atlantio- ‘Ist m.F&A} 89 }...... 
Lowv.C.& Lex.—18t,78,'97 Tahiex)| 118 ite | aeoree 78, 60 a ee LU8 19}... -- Pee, Das. & By hat, Oe, SAR SES 
mort., 7 : ce icee | é s, coup., 1903........ -11 137 {137 OES, LILO .....-2----+---2---- 5949) ...... 
12d mort., 78, 1907. ---seee-- -A&O satis sani ‘| Mort., 7s, reg., 1903.......... rs: 37 | am Evansville Div.,1st 68,1920,M&s 10793! 107g 
Consol. ist, 78, 1898 | 12219) | Debenture 5s, L904 ......... M&s} tug (|11L9 Peo.& Re income, 1920....} 959 | 60 
Cecilian br., 78, —....... M es 103 1077 Sterling mort., 6s, g., 1903... .J&Jifl25 [127 me “oe ekin Un. es 63,1921.Q—F) -.-----|...e0e 
Louisville loan, 6s, "36787. ALO New York Central—ts, 1887.J&D) 10538) --..-.) Y= iomen—1st M., 68, 1887..A&0) 101 |...... 
Leb.-Knoxv. 6s, 193 y+ bana be wocce!)| iN, Y.Chice.& St. L.—1st, 68,1921. J&D Sy See } p — mort. . 6S, 1913, sterling .. tyvO 110 
Louis. Cin. & Lex.. x sentt aeee 4 cocece Hone 1923... Praag S315 _ are Class A, 1926 ....J&J| 110%)...... 
em.& O.,stl., ) ‘ rel Re isuesee! a ‘ity& No.—Gen'l s.19i0M. | @liy|....-.\Iphila & E 1926. --- 2 er ..A&O| 109 (110 
M.&Clarksv.,st’ . 8. 8 jaws 1126 ter | Trust Co. receipts -.--.... -...- . * 6113 ira — ng M., 78, 1888.J&J|/ 108 109 
N. O. & Mobile. 1st Gs. 1930.34 103%9 10419. N.Y. Elevated.—let M., 1906.J&J| 125 | .-...|| Sunburv&Erie. Gs, g., 1920. Jas |t125 (127 
do 34, 68,1930 Jal) 92. wll t Reeeeea etki 6 |... lean a heed vin Ge 100. 348 120 {125 
Pensacola Div.,1st,6s, 1926. Mes) 90 | 90% 2d mortgage income.............. 5 |oc-..-l| ad, 7 : — O0, 1910..589) 52> Eae 
Bt. Louis Div.. Ist, 68, 1921. M&S| -. 109% NY Lok ae Woe iot Os — MEN! 136%1135""|| Hebenture 45,1893 2.22. Aes as 
to} * pa —is 8, v2 J &. TOCEDE By LOUD «20 - cece _eeeve 
Rach. & Doc., Int 78,1900.) 113133." NY LEEW. “tat, 70007 0x Bea] issig|too%5|| Commok Ma etGtl ree op-JeD! ie |e 
N., 1 , w¢ > bee UN. oe — st.78.’97, Ma 27 | Psion iS, AVLL...... ee See \Scamnee 
Gen’! caeh. st tag iaienl 160) cae fs) 2d mort. exten., 53, AN gg Lidig ee ee ement mort., 68, "97.A&O} «-..-- 07 
80. & No. Ala., 8. F. 6s “i9TO'AKO! 1074, 3d mort, ox. 4198, 1923...... M&S] 109%) ----- Convertible, 78 i ae ro ie 
st mort,, sinking fu : 1048 | 4th mort., ext., 5s, 1920.. ..A&O, 113 %)....-. . 2 ae ee ne &I} 30 |. ...60 
Trust bonds, 6s, ee =a M eae! : o. | Sth mort., 78, 1833 ..... J&D! 10319 lug || — ot a SOTIOB W666 -- ee 70 75 
Ten-forty 6s. 1921.....0. 2, 23 o x. | Ist zons. M., 78, #.,1920. “°° “A eS 133 134 12 8. 5 GB OSBIOE: cccccces F&A) -.ccee 33 
prensa, & Atl—Ist 68,gU,'21.P&A) 87 | 90 2 a arn paral esata | Serip fan Ap ar etapa gt BR 38 
BV.N.A.&C ati : - (Lo ex June, 8! %! Rul, | , JOUPODS . 35 
hy a ast 68,1910. Jes 109 a 20 | Collateral’ ~ ea °° 2 oes 83% Bos | Deferred income. ........-....-+.- 8 ; 10 
Lo’isv. N.O. &Tex. at AT art 3 “90a vewbae Fund. 58, "eget Wag abies a ca a som seg mort., ¢ Cons. 78, "96, ;- Se 2 Sate 
Maine Cent.--Mort. 7s, 1898.. ea 90%) -:3°7]| 1st cons. ‘fund coup.,78,1920 M Beane 130 19) Ph ag ED ieee ag M&S} 25 |..-00 
Exten. . bonds, 68, g. » 1900. “A&O! tid 113 if =~ cor 4. f’d Cp, “oe 1969 — SED) - ccc} osee- F hil oo & Balt.—6s, 1892.. AOC? er 
ns. 78, 1912...... 0) 13 | -Reorganizat’n Lst lien, 68, 1908 | ......|.---... See Eanes eOs KASHenwarwess & > jl 
Gone, 75,1915, nc. 2-/A&O 190 [132 | Gold income honda, Os, AS77 2. | oo) Trust cerés., 4s, 19311. Jab) eT ae 
Leeds & Farm’ gt’n, 63, 1896.3 &J_ s111 60 Bee Agee ering sa 'J&D) 11S" 1183) | pitts Bradf& 3.  ececeeee a 
ons. , 1. g., 68,1935 ..AGO| LIL j....-.) } x , 
ina, wat. A&O 112 |t14 N.Y.& N.Eng.—1st M., 78, 19053&J| 123 [130 iP ittsb.C.& St. 1st, 78 1900. F&A 122%9|...... 
ETP “4 = om, ,78,1909,M&S| 76%)|.. | se em Py bine pbeanenber° << +e i20 | Pittsb.Cl. & Rol. 1S ee 6s, 1999 ARO cowcecdcccce ° 
Man. Beach, 1st 78,’97,J &J | ee) See on *&A) 108 te Pittsh.dCon 'llsv.— ae 
Marq’ tte Ho.& O.—M & : 1 ‘eLiwam?. | 2d, 2 (scaled to 3s). F& A! x8 &Con'lisv.—1stM.7s8,’98.J.@J} ....-./.. oece 
68, 1908..... ar.& O.,88, 92; 11642117 |N. Y.N. H. & H. lst r. 48,1903.J&@D 1 ‘| Steriing cons. M., 6s, g., guar.J&J/{12 130 
eames socieraicesso-**s Bee 107 109 NY, Ont.& W.--1st.g,,68,1914.M&3 1109 129 Pipi FLW, OIst fs ,1912 Var = oe 
mo oes eee hacks Sao) ete a8 fae eae eee Pacesities [180 | 3d mort., 5 AML 2. a aes O| 130 ln 
6m.& L.R’ck— 1st mort. 83, "1907. l 10 113 j do rior lien aueuenertendegy ) tlL05 110 | Pitts! McK & Y. city aed Gael 135 senete 
Memph.& Ch U ag ft 3k eRe r ». McK.& Y¥.—1st,68, 1932. a3 WE I pericne 
ph gee Ist,7s, 1915.J&I SaS| 123 |...2. 3d mort. ine orces iit 12%) Pittsb. & West.—1st mort.......... os |. 
Ist consol, 78, — J&J! 117 |119"!| Weet. ext. ce tag ago oars] 22 | 7e | PVE aie tat Mt, sqctS01, MeN] 35 | 40" 
72 1015 ext. certi &-s M&N; . 
—ist.cons.. Tenn. lien, 78,1915J&J' 125 |...... ae a ee eel tee | 85 Port Roy al & Aug. —Ist, 68,’99.J&J| 103 |...... 
Price nominal; no late transactions. t Purchaser als i , - eee ee eee stn: ahaa” 
r also pays accrued interest. } In London. ) Coupon off. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrusn. 
For Explanations See Notes at Head of First Page of Quotations, 



































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. | RAILROAD STOCKS. 
s Ren. &S’toga—1st 78,1921 cou.M&N)| 146 |...... Utica & BI’k R.—Mort., 7s, ’91.J&J| ......|....-. CROSIITO, DERE. wo. ccccccccccoses 100 
4 Rich’d & Allegh—1st, 78, 1920.J&J| ......}...... Ver. & Mass.—Guar. 5s, 1903 _— 112 {113 | Chicago & Alton....... nccadscante 
; Trust Co. eseet | Ra ma ee OT | Vicksb. & Mer.—New lst mort. . 80 | 90 |\Chicago & Atlantic .. ............ 
e 2d mort., 68, 1916........ ..M&N| ....-.|.--.- EE NT Many .-|,Chicago Burlington & Quincy ..100 
Rich’d & Danv.—Con. .68,'90..M&N| 106 |107 3d mort., "alate Stearate 10 | 15 |\Chicago & Canada Southern ....... 
General mort., 6s, | Yigaies J&J) 1134%/114 Va. Midland— lst “9 ,68,1906. M&S ...... 121 ||Chicago & East Illinois............. 
Debenture, 68, | see A&O| 94 | 95 2d series, 68, 1911........... M&S} 116 j1i Chicago & Grand Trunk ........... 
Piedmont Br., 8s, 1888......A&O} 109 |110 3d series, 5-0s, 1916 .... -..-M&S| 105 |...... Chicago Milwaukee & St. Paul.100 
Rich. Fred. & Potomac—6s,ext.J&J| 112 |...... 4th series, er are M&S; 67 70 do pref., 7.190 
a Mort, 78, 1881-90.... ........ J&J| 106 |......|| 5th series, 58, 1926.......... M&S} 103 |104 |\Chicago & North Western...... 09 
E: Rich. & Petersb., 88,’84-’86...A@O} ...... sonae Incomes, cumulative............. 73's; 75 do Pref., 7..100 
: New mort., 78, ge aamme M&N| 128 |...... Wabash—lst, ext., iN 90, ex. F&A! ...... 115 _||Chicago Rock Island & Pac....100 
i Richmond York Riv. & Ches., 8s...) 118 |...... Mort., 78, 1879-1909........ A&O} 85 }...... Chie. St. Louis & ieee stented ndeail 100 
Se ere "M&N| 100%9'102%9| 24 mort., 78, xt. 1893, ex..M&N 104 |104% do ise des 100 
* . Roch. & Pitts, Ist, 6s.1921...F&A| 115 |...... Equipment 7 S'  aaereee M&N| ...--.|.--... Chic. St. P. Minn. & Oa. com ..100 
q Consol. fears 6s 8, 1922 Lcd J&D' 110 (112 = Sl eae J&D| 55 56 pr ref..100 
income, 1921.......| --- ere]. --0- Chic. Div., 58, 1910 gold..... J&J| 89%9/...... Chicago & West Michigan...... 100 
RomeWat’n&0. —8S.F.,78,1891.J&D} 115 (11742! Havana Div. J RENO incanegll sccasaleceess Cin. aniiten & Daytn.. PAS: 100 
2d mort., 7s, 1892............ J&J/ 109 | .....!| Indianap. Div., 68, 1921 ....J&D] ..... KROES eC | Rie sia 105 
q Consol., Ist ex. 58, 1922....A&0 92 | 93 || Detroit Div., 6%, 1921........ J&J| ......| 89 |\Cin. Solieet. St. Louis & Chie. 100 
% Income 7 = ESR rae 52 | A2Is,| Quincy Mo.& P. iat 68, gaar.1909| 8v |......|/;Cineinnati & Milford............... 
® Rutlanu—ist M., 6s, 1902....M&N 1 109% 109%, Cairo Div.. 58, 1931.......... J&J} ---.--|-----.||Cincinnati N. O. & Tex. Pac....100 
4 Equipment, 2d mort., 58 ....FwA| {88 ty! 90 || Cons. mort., 75,1907, con.,. Se rt 95 | 989 Cin. Sandusky & Cleveland...... 50 
bP Bt.Jo. & Gr. Isl’d—1st,guar.63,1925.| 109 |.....-|) Lat. St. L. div.,'78, 1889..... F&A} 103%4/119 do Pref., 6.50 
: 2d mort., per 58, 1925.. 0 | 6018 Gt. West., Ill.,1st, 7, ’88.....F@A| 112 (114 ||/Cin. Washington & Balt........100 
i Bt.L.A!t.&T.H.—1st M., 7s, ’94. J&J| 117 Jewwees do 2d, 78,’93.. --M&N 1041¢) 105 do pref..100 
Yl 2d mort., pref., 7s, 1394 .... F&A 112 | ....-. | Som & Tol., 1st, 78,’90....M& ey Bencous Clev. Col. Cin. & Indianapolis..100 
ig 2d income, 78,  cadill M&N/| 105 |......|| Han. & Naples, Ist, 7s, 88. MEN ee eet Cleveland & Canton........-.cccce. 
St, i TE . cdncciicudesbopes ----e-, 90 || L1L& S.Ia.,1st, 68, 1912..... BOP [eevee do do Pref .. 
Bellev.&8. Ml. slst,S.F.88,°96.A&0; 118 --- -|) 8t.L.K.C. &N. ‘(r. est.& R.), 4 Mal 11249,114../\Cley. & Pittsburgh, guar., 7..... 50 
Belley.& Car., Ist 63, 1923..J&D} 111 (113 do Om.Div.,1st7s,1919.A&0| 95 97 |\Columbus & Xenia, guar., 8......50 
8t. Louis & I. Mt.—Iist, 78,.’92,FXA} 114 {115% do Clar. Br., 6s, 1919.. PUR! ssesselscoons Col. Hock. Val. & Tol........... 100 
2d mort., 78, g., 1897.... ... BEL secens 118% do No. Mo., ‘Ist, 1895...5&1| 114 ------)|Columbia & Greenville, pref. ...100 
Ark. Br. |. gr., M., 78, g.,’95.J&D/| 114 |...... do St. Cha’s Bridge 6s, 1908; .... . 103 '|Concord...............0.. ee eens 50 
¥ Cairo Ark. & T.,1st,7s,g.,,°97.J&D| 114 |..-.-. Wab. Fund. 1907—Var. 78. F&A] «<>! -..-- Concord & Portsmouth,guar.,7 190 
a Cairo & Ful., 1st,].g. 17858 OL. I&II} 109%/110 || do Various 6s..... .. F&A] eoce-.|------|;}Connecticut & Passumpsic te: 100 
: Gen. con. ry & I. g., 58.1 931A&0| $3 | 9319) W.st. L. & P.—lowaD.6s-1921M&S] ......|--..-- Connecticut | ilinieietiasinaae iat 00 
; 8t.L.& 8.Fran.—2d, cl.A,19O6M&N/ 110 |...... Tews Co. PORGIIOR. ccccaccceces +2) eencestooce --|{Danbury & Norwalk ............. 
5 2d M., ase B, SE cal M&N} 11044)...... Warren (N.J.)—2d, 7s, 1900 ..A&O/}] 120 |...... Dayton & Michigan, 1, Fuar , 34g.. 
q do Te BB «cocoon M&N| 109%g)111_ |W. Jersey & At. 1st M.,681910M&S! 10849]...... do ar., S. Bo 
; Bouth Pacific. ‘—Ist M, 1888 .J&J 105 |105'9)| West Jersey —1st, 6s, 1896..... J&J; 113 |....-.||Delaware & Bound ‘Broo secese 
| Kan.C. & Sw., 1st Ca... 1916.. sa5 96 19]...... ist mort., 78, 1899....... oe -A&O} 128 4g}...... Delaware Lack. & Western...... *30 
Pierre C. & O. lst, 63..... .. F&A| 103 |...... Consol. mort., 68, 1909.. .... A&O} 116 |....--|;Denver & New Orleans............- 
Equipment 7s. 1895. pesecess J &D Sr; Aacweds West Shore guar. 48............ J&J} 102% 102% | Denver & Rio Grande.......... 100 
General mort.. 6s, 1931...... J&I} 1033y)....-- West’n Ala.—1st s.. 8s, ’88...A&0} 106 {110 do Trust Co. receipts... 
a bonds, 68, 1920....... 7 ea ee 2a mort., 8s, guar., ’90...... A&O/| 109 |.....-||Denver & Rio Grande Western..... 
St. L. W. & W., 68, 1919..... MAG) 2000+.) <+cc0- W’'n Maryla—kad, Lat ,68,1890.J&J| 102 |104 || Des Moines & Fort Dodge seeheaiediads 
8t.L. Vand.&T.H.—1stM. »78,'97.3&J| 120 |...... 1st mort., 6s, aii J&J; 160 [103 do Pref... 
2d mort., 78, 1898.... ...... MN} 102 |...... End., 2d mort., 68, 1895.. ...J&J| 100 |......|/Det. Lansing & Northern, com .100 
2d, 78, “EMRE E « M&N} 110 |...... 2d mort., peek, 6s, 1895... ..J&J} 10319/104 do do Pref.100 
St. P. & Duluth—Ist, 5s,1931-F&A! 108 |...... 2d, end. Was h. Co., 68, 1890 J&J} 10343/104 || Dubuque & Sioux TS: 100 
: Bt.P. nn. & Man.—1st 78,1909 J&J_ 11249)... 3d, end., 6s "1900 ioamee. semcindl J&J} 120 |...... East Tennessee Virginia & Ga.100 
7 i Tn vccsnasecconesesi A&O| 118%|......!'W’nNo.Carolina—18t,78,1890.M&N| ... .. — do 0 Pref. 
; Dak ext. By BEE consveuss M&N} ...... 123 CEE. Ss BEE cncascensncte J&J} 909) 9312)| Eastern (Mass.).........--20--- 100 
, 1st consol. 6s, 1933 ......... J&J} 12144)..-... West’nPenn.— 1st M., 68, °93..A&O 1137%).....- Eastern in N. H..........-..--0- 100 
} Minn’s U’n, Ist, 68, 1922 ....J&J} 115 |-..--. Pitts. Br., 1st M., 68, ’96..... J&J)| 115 |.-.... ENE 100 
Bt. P.& Nor. Pac.—lst ,68,1923,.F&A\fi13 |.-.... Wheeling & L. Erie—1st, TS eee ae Elizabeth Lex. & Big Sandy....100 
Sandusky Mansf.& N. ~—ist, 78,1902/1116 |....--|| Wichita & Western—lIst, 6s....J&J} 106%|107 ||Elmira & Williamsport, 5....... 50 
Bav.F 1.4 W.--At.&G.,con.78,'97.J&J| bly (i21 | Wilm. Columbia & Augusta, i 118 j1l9 | do Pref., 7..50 
8.Ga.& Fla., lst M. 78, 1899,M&N/f119 | ....--|| Wil.& Weldon—S. F., 5s, g.,’96.J&J| 109 {113 || Erie & Pittsburg, guar., 7....... 50 
Boloto Val.—Ist, 7s, sink’g fa. .J&J 90 |...--./| Wiseonsin Cent.—1st ser., 58,1909} 86 | 90 ||Kvansville & Terre Haute. ....-. 50 
24 mort., 7s, sink’g fd.......A&O 60 |..-.-- | 21 series, 7s, 1909, if earned . 4349) 4419)/ Fitchburd......-ccc-cecscceccsess 100 
Consol. 78, 1910 .... ........- J&J} 55 | 6 || Wis. Valley—lst, 7s, 1909...... J&J; 12512/127 | Flint & Pere Marquette ........-... 
Bhenandoan Val. -1st,78,1909.J&J| -.-..- 75 || Wore’r & Nashua—ds, 93-95. .Var., 109 j111 | do do Pref. ...... 
oenersl. a Ss, “-* gO ae iT | Nash. & Roch., guar..5s,’94.A&0; 109 /|LL1l ||Fort Wayne & Jackeon...». viaeanniaill 
oux C. & Pac., lst M., 68s,’98.J& i ; oO do SUE nencess 
Bodus Bay & So.—1st,5s.¢.,1924J&J| 100%)...... i RAILROAD STOCKS, Par. '|Fort Worth & Denver C........ 100 
80. Carolina—lst M. ‘68, 1920..A&0} 108 [rceses ‘Ala. Gt. South.—Lim., A., 6s,pref..| {8 9 (Galv. Harrisb. & San Antonio ..... 
24 mort., 6s, 1931............ EL éc0see 838 i NT FERRO LA MOL 2 7 HOCORSIG PAGES. cocccces scescecesses 
TIneome és, EERE 26% 27 4 Ala. N. O. & Pac., &¢., pref sicisiiaietine j2¥9 3 Georgia Railroad & Bank’g Co.100 
Bo. Cen. (N.Y.)—Cunsol. mort., 5s..! 50 do do def... t4g, 1 iaoene Rapids & Indiana .........-.. 
Bo. Pac,Cal.—1st,6s,¢.,1905-12 "A&O 1059, 107 a4 Albany & Susqueh., Guar., 7...100, 138 (138 (Grand River Valley, guar., 5.. 100 
Bo. Pac., Ariz. —Ist, 68,1909-10_.J&J) 104 |-..-... | Allegheny Valley ........-ccc.cce SG essen: |coeses Green Bay Winona & St. Paul..100 
Bo. Pac.. N. M. --18t, 68,1911 .J&Ji 1O3%)-...-.)| | Atchison Col. & Pacitie............. oer eee do Pref....100 
Southwestern(Ga.)—Cony.,78, 1836] ...... cecil Atchison Topeka & Santa Fe. -100) Sy 89 a |Barrisburg P. Mt. J.& L., guar., 7.50 
Staten Isl. Rapid Trans.—lst mort.| 112 116 || Atlanta & Charlotte Air Line ......| 92 | 94 || Houston & Texas Central.... 100 
Bummit Br.—ist, 7s, 1903..... J&J| 103 (1U9 || Atlantic & Pacific.......... .... 0) 8 | 814 Huntingdon & Broad Top.. ..... 50 
Bunb.Haz.&W-B.—1st,5s, 1928 MAN 106%) ..---.|| augusta & Savannah, leased... -109) ....-. lepaeced do do Pref...50 
2d mort., 6s, 1938 ..........M&N| ......;) 102 4 Baltimore & Ohio. .............. 100; 165 (170 ||Nlinois Central.................. 100 
Busp.B. &ErieJune. —Ilst M.,7s...... fi1O | ..-. .)) do Ist pref.,6....100) 135 |......| do Leased line, 4 p. ec. 100 
a: -Bing.&N.Y.—consol.7s,'06A&0| .... i386 | do Wily BOGE. ccccnceces | 125 |...... Indiana Bloomington & West’n 100 
z Cont. —I1st,sk. _ 578, 1909M&N 71l49,------ Washington Branch. ........ 100) 230 [res --| Indian. Deecatuc & Sp., com........ 
lst mort., 78, 1911..........M& 7149)..-.-- __ Parkersburg Branch.......... 100; 6 | 7 | do do Pref. ..100 
Texas & New Orleana_1st76. F&A! ... sot lateses| ‘| Boston & Albany.............. --100| 189'9190 ||Towa Falls & Sioux City........ 100 
Babine Div., Ist, 6s, 1912...M&S/ 105 106 | Bost. Con, & Montreat., new...100' 10 | 15 |/Jefi’'v. Mad. & Ind’p’s, leased..100 
Texas & Pac. —1st, 6s, g.1905 M&S §] M449). --.--)) do Pref., 6...100 96%, 96% Joliet & Chicago, guar., 7...... 100 
Consol. mort. ,68, gold, 1905. J&D 75 | 78 ''Boston Hoosac Tun. & Western. wee\ seccee| c+ cee || Kansas City Ft. Scott & Gulf...100 
Inc. and land gr., reg.,1915.July; 39 | 39% | Boston & Lowell................ 100, 127 (128 | do do pref.. 100 
Ist (Rio _ Div. ), ~ 1930..F&A) ......) 59 | Boston OO 100; 19242193 || Kans. City Springf.& Memphis onan 
x Aug. coup.| 5344) 5342)| Boston & N. Y. Air-Line, pref......| 97 97 |Kan. City Clinton & Springf’ld.100 
Gen'l mort. & te rm’) 68, 1LYI5AKO ....-.|-----.| Boston & Providence........... 100; 189%/190 ||Kentucky Central .............. LOO 
N.O. Pac., Ist, 6s, gold, 1920. J&J| 6214, 63 | Boston Revere Beach & Lynn..100) 127/128 || Keokuk & Des Moines.......... 100 
Texas & St. Louis—1st,6s,1910 Jed 72 |..----!|Brooklyn Elevated..new........../ 29%9!......'|Lake Erie & Western...... mon oy 
Land grant. incomes, ae 7 \g}....- |Brookly n & Montauk ........... 2 lessen '|Lake Shore & Mich. So.......... 100) 
Mo. & Ark. Div., Ist. 6s i91i; 42 sewese| do i. oe BOO: GBS lecacxe ‘\Lehigh Valley....................50/§ 
To).A.Ar.&N.M —ist,6s,1924. MEN 8.59 8642 ‘Buff. N. Y. & Erie, leased.......100) ......]....-. ||Little Rock & Fort Smith....... ee 3 
TolA.A. w&Gr.T., 1st,68,1921.JuJ) f98 (LOL | Buffalo N. Y. & Philadelphia... 50 ps 4%) Little Miami, leased, 8 guar.. .. 50) 15948 
Tol. a o— Louis—ist a ee ee. do do Pref... .50 dig} Go Little Schuylkill, leased, Con wens 509 bv 
Stenaheeeaeenennecepasec! swecvetoceses | Burlington C. Rapids & pou. 100}; GS |......||Long Ieland........... iain 
Tol. Del's& B.—1st main, 68, 1910) ...... cecees ic ‘airo & Vincennes, pref............ ~++2--|------ |Louisiana & Mo. Riv., Com.....100 
do main line, inc, 6s,1910 | ...-.. -oe--|'California Pacitic. ........ccc.ccees- S | ess do ae 
Tol. & Ohio Cent. —Ist, 58, gu. L935, 96's “97 sal ‘Camden & Atlantic ............. lessees | Louisville & Nashville.......... 106 
Tol. P. & West.,lst 7s, 1917...Q--J) ...... |.. do Pref.........50)§ 38 | 42 | Louisville New Albany & Chic.100 
Trust Co. receipt italien ceca ute acer se ie unada Southern......... .....100) 4018) 4033 |Macon & cae sederecesekens 
United Co’s N.J.—Cons. fa, se. ARO) .. -o0- (11748) | Canadian Pacitic........ iineowiia 100; 66%; 66% Maine Central..................100 
Sterling mort., 6s, 1894..... MES tlis we EES 90; L7%!)....--| Manchester & Lawrence....... 100 
do 6s, 1901..... M&S {120 (12 do lst pref. jicébeteenes 301 ones | 60 | Manhattan Beach Co anaes me 
Cam. & Amb., mort., 6s, ’89.M&N) 11014 1049! do 8 ee Dsecnes | 06% Manhattan R’y, patel Bas od me 
Onion Pacific -- -1st,6s,¢. ’96-99J&I) 116%/117 |\Cedar Falls & Minnesota....... 106} 11 sites (Marq. Houghton nadie 100 
Land Grant, 78, 1887-9...... A&O} 103 ig)....-.!|\Central of Georgia. ............. BOO) .200-+]-o00 do Ne 100 
Bink. F., a '1893.. ...... ...M&S! 117 ‘2, 119 I dene vies weenie 100, 16 19 | Memphis & Charleston...... ... 25 
Reg. RT ee Pe | do ER RE, See Metropolitan Elevated....... ..100 
Bridge, sterl. 88, ¢.,°96.A&0 {123 [126 do 0 ee: LOO) .ncc--Jecee - | Mexican ¢ Oamteal. .co-cecrce »--evelOV 
Collateral trust, 6s, 190 aT wisindaivisines '|Central Massachusetts cowssapiual 100 7 | 7%) beeieeeer ~ pee Lsagepenecoocoudes 
o 5s, 1907....J&D; ......| 93%) do pref.109) 27 | 28 DEE « sewce sonnse 
Kans. Pac., lst, 68, 1895....F@A)\ ......)...... Central of New Jersey......... 100} 48%) 49 Michigan. Ps sassusentnace 100 
do list M., 6s, 1896..... J&P) 112 114 Central Ohio.........-.........--- 50; 52 | ot (Michigan & Ohio........ arama 
do Deny. Di iFup OB...c0s M&N) 113% 115 I do i cdnnwsn sseeeveecwa 50; 55 60 do PE csscesnudeesdad 
do list cons. = 68, 1919 M&N. ee _ CS PIIINO. 0.0000 ccesceescss 100! 41% 4140 Midland of New Jersey............. 
Oregon Short-L., 6 1922 -- F&A 10149/162 | Charlotte Col. & Aug......... ..100} 33 35% ‘Mil. Lake Shore & West........ -100 
Utah Cen.—ist M. 4 g.,1890.J&J 90 | 94 | Chesapeake & Ohio, < common ..10v) 11 il do do Pref....100 
Utah S8o., gen. M. 7s, 1909...J&J 90 |...... do Ist pref...100) 17%) 18) Milwaukee & Northern .... ....100 
do extens’ n,ist.78,1909J&J 85 83 | do 2d pref....100} 13%! 14 |\Mine Hill & S. H, leased .........50°§.. 
* Price nominal; no late transactions. 1 Purchaser also pays accrued interest. t In London. § Quotations per share. Coupon off. 
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RAILROAD STOCKS. 
—— 8. | Bid. | Ask.|| MISCELLANEOUS. | Bid. | A | 
RK. STOCKS. SO. | Ask. || __ MISCELLANEOUS. | Bid | 
B.S" inna | ss = si - | Bid. Ask. MISCELLANEOUS. Bid. | Ask 
Minneap. oe St iL. 100! 17 19 pas Columbia & Aug.. 11433116 Commercial Tel. Co...| 30 40 " ° ° 
Pref...100| 40 | 43 |i Wises & Weldon, 7.100] 150 |. I ae ret een headin cocens ‘1101 |:03 |! Mala’ Mass., G. L..100| 10219103 
wiseo'l Kan. & Tex.100} 2819] 28 isconsin Central . 181g! 1833 |Gol i iectieiniec. . 0} 25 | 33 = & Melrose...100} 102 |104 
Missouri Pacific...100} 10642/107 || Vo do Pref.| 28 | 29 = & ‘Stock Exeaces eS Newton Wat’n ..100; 127 [132 
see k’x. au.7 50 12 | 15 pe ‘ter&Nashua.100| 124 |125 | Harlem bisi. .| 98 |102— Brooklyn, L- agnos- SOS) See eae 
. , 2U.,7.50) 13719/1 Cc: NAL B ‘ ioe Teh Go | | eens Ween o--25) 13 ‘ 
Baar ChateSt't.25) 1454 ag | Cjonep, «Delavan [eng SR ee Re hg 
@li..i c le 8 ’ ee tb < é aia el as Oa oo fees seaiis an 
Newb’g Dutch. & a -_ i | Pon mort., 68, 86I&I) 95 |...... ‘| Mutual Union.....100 B15 [120 || Nassau, Brooklyn 35 130 134 
do do pref. i gaa Del. & H.—7 "9 = Fee Sex IN. Y. Mutual Un. Tel..| 69 | 70 — People’s, Brooklyn. 85 os 
New Jersey & N.Y... 3 4"""" "|| lstext i891 1. 1 &J 114 |11751;/|_ Mutual Union 68....| 86 70 || Williamsb’g, B’ ‘kyu 50 160 = 
do Pref. 22 ha oct] Coun. 78. 1891 rer? e eeee! ita, Post al Tele graph. -100 ly ie eat as \Charlest’n, Ss. C. ‘Gas. 35 18 ac 
New Jersey Southern.; -... i ee | Ist Pa.D.ep.,7 7s, ye +a | --ee--) Bonds, Ist 6s ....... a... Chicago G.& Coke.10¢| 110 (121°° 
N. Lond.& North’ni00} ......)...... | Lehigh Navig: = eg Cl eeneee |Postal Tel. & Cable Co} ......| iis||astteae G. & Coke .| 184 [185 
N.Y.Cent.& H.Riv.100} 10234/14214, 4193, 1914. "C 112%. ‘So. Tel., Ist mort. oh 18 ‘2 1h otra Ct., G. L..25) 32 os 
NY.Chic.&8t.L...100| 7g... |) BR. 6s, reg.,’97,Q-F lial Pt ‘South’n & Atlantic.25| 65 | 75 "| Jersey C.& Hobok’n 20) 158 
do Pref.100| 15) 15ig|| Conv 6s,g.rg." OF... 120° || Western Union. 100! 67 | 67a pee es Jersey C 30 | 40" 
N.Y. & Harlem ....50| 213 | %%  6s,2.,¢ kre, OTIAD 11 eens 78, 1910, M.&N.. | 120 Rig |Louisville G. L........ 100 yas 
N.VY.L.QW.,quar.5. 5.100) 105 11053 Cons.M.,1911 Ak p< cecces 1120 | ‘TELEPHONE . 22 | Central of N. Y..... 50 60 os case 
peal. Erieg West.100} 2644) 26% [em- —6s, coup., 1910} 91 are STOCKS, || Consolidated, N.Y.100| 110 [111° 
do Pref. 100) 591g! 601, )! 4chuylkill Nav.— 91 | Bilg)| American Bell.....100] 156 '| Equitable, N.Y. 58 116 
N.Y. & N. England. 100 341y| te lst M.. 6s 1897. ‘ Amer. Speaking...100 157 | gr lof N. Y¥....100 137 i40 
0 Pref. t 0) 121 (392 |); 24M. 6s. 1907. J& O1%)...... ‘Colombia & et |N. Orleans G. L. ..100} 1019/1 4 
N.Y.N H. & Hartf. poe im jaee | Mort 6s . ‘On &J 73 io || Cc urrier Tel. Bell ite SOG -aheqease Por tland, Me., G. ym 50 62 ea 
N.Y. Ont. & West..100) 17%) 18% 6s, imp. Pig yt pa 40 | 45 ||Dolbear........... Se a ||3t. Louis G. L.....250/§275 . 
N.Y. Penn. & Ohio . Raisin, én bt&car Jar eMan oan be an | Bast Tennessee........ spasestougnace | Laclede, St. Louis i00 $90 “92°° 
do Pref. ae ‘cle 7s, bt&car,1915M GN! 4 50 Eri Coenen nee phbensaaciel “2714! 2714) Carondelet,st.Louis50; 45 50 
N.Y. Prov. & Bost. 100 ee weet | $usq.--6s cp 1918. : 9 50 ||Globe............. | — San Francisco G. L. 
B.. Prov. & Boat.100) -.-- «|....5-1| “7a, coups, 1902 &J| 12 | 15 ||Hudson River.....100 | | Wash’ton City G. L.20| 38%} 397 
do Pref.| 21%) m Prete gy GPR Sey || Metropolitan... ia ee paren GOLD ASILVER 4 = 
N.Y. West Shore& B..| 253) “ 'iDel. & H STOCKS, ET csaccurssconest oe ee iil! MINING STOCKSS 
Nort. thane com. 100 9 | 16"". Del. Div. ee ee BRAG ACE lg Molecular ........----- - M4 yes & SAN. FRAN.) 
pre vo’ Zz ‘ BO] cccueclececce (ire sus and....... iL.) a>” | ink dtiacin etna 
pects 20 Hos Gah cent, 8) WE YEE rc Ae) 
ern entral...50) 78%! H »Suar., &....100) --.... wecee | WOW York & Pe tae oe roth PE bbee [AEE 200 cnwe eve U3) "Od 
North’n N. Hamp.100 136 lasek ‘p do pf., guar.10. 100 iy eee \N. Y. State Owerland.| 227.22]. ‘ “| aooionen ecb 7, 
North’n Pac.,com.100) 25, | 2512 Pom oy oe Siesaloanies Peoples... -.....02] seee- |--- _ Bassiclt........ ee ES ae ; 
’Pref.100| 557) 56 aVv..... 30 Ree HORT | outhern Bell.......... ee ee  pamebedepcninapeis: Gane | occes 
Norw. mn Srepnaneee, 100, 17 9 . 180 © 13 do do pref.50 6 g | Southern N. England. | tesece|seeeee '|Belle Isle.......... Oo Tiare eecens 
a > L. Champ.106) 18 | 20 | eee, eos> oO 5 | 10 lee am a aero 10| 900. 17 | ee ee ae 
Ohio Central....... 100) 1 SC?oLLANEOOS |W. L Telegr. & Tele.10 | 1 ||Bulwer.... ........ 00 331 SB3 
Ohio & Miss...... ‘100| 23 | Pres | | sett. yore | ELECTRIC | lig Caledonie B. a. ae D4 55 
Ohio 8 a. ref 190 iu THE i anton Balt) ase | --eee/-one-- — anes ok Seen. 100 2:10 2-25 
i a oy Oo ePreg] Seeece|eecece ew eorecee-ecoece a ae ee PRO SEHSS *o éaeeee 
Old Colony........ 16 ig 163 U oe g 1904 J&J| 102 |....-. Brush fiiaminat'g 100 CONTE Heme | — lar... wee, 00} 1°00).... 
“s & Calif, -..100 til lll) do2d nd Gan Ma | | eee | Electric Light.| .-. | eam - Pacific. ... 100} _‘30) ..... 
ref...100| {21 | 22 | os Sigudill honese:  —_ SRapteatennenans BRnENS Itee n Point...... 00} 1°13}...... 
Oregon Short Lue. oo | 22 || Jol. Coal& Iron— Ist,6s a5 °°||Wdison.................| 100 |i: ----|| Dunkin ed Mitel BES 
*s*- ; y 1} ’ Sey hemi Se | a a eee See 1 oe hen a ee FOReeeoeesases, FSCS SSs bd 
Oregon Trans-Cont .... 257%) 2 | 4 i. Bge. 5s,3- -5y eas oy Olt | so appl sree 125 || Eureka Consol.... 100} 1°00 2:00 
swego & Syr., guar..| 122 | wet years... ..M&S} ---. '10 212) i Father De Smet .. 100; 1°00) 2° 
ee ee foe : id’ Bridge6s, 1931 10819 10918 | oe Ineandescent...| ......|. -----||Gold Stripe....... "00 
Pennsylvania RR. 50, r 53ly "533, ig sg , 86 5a Sd eax eee awy er-Mann Til. Co.. eeeeeei|+ eee oodshaw. ereawek “eee. 05 
Pensacola & Atlantic.| 7 | ] Be Company— | "United States nese, ie Sah shttanete Gould & Curry 8. 100 , 
Peoria Dec. & Evy. 100. 22% 231 | dre oe 1910, J.&D, | ---.-. 931, United States Ill. Co. : ----|'|Green Mountain....10 “tees 
petersburg ........ 100), 60 | 62° OK. RGN. 1st.GsSdes| 11Sig)t13 || HAUSE Coes | |” Hale & Norcross. .100/ 2°30 
hila. & Erie . < - ¢  & owe Os venture 78, 1887.| .--...| 106 | STOCKS, |Horn Silver....... 2-801... - . 
Phila. & Reading’<50 24% “Zi, Gon, 5s 1925 .86D._| 106% Loma AM ian rust-ioo} 104 |107 || ERdependence .....190 — 
a 2 { 1: F <| — 7 ‘ Mikdtceel *#oeee (10 roo vn lr ae ‘ OO nh l ver ae aan te Te agucs 
Phila. Wilm.& Balt 5 ao N ie as BL seam Pitts, Ist, 63..| ---.-. | 93 | Central... — ven 25 330 iene he | LACTOSsse..... 7 “2s "08 wh 
ta. Cin. & St. L._50 2% : yet n Palace Car— | Farmers’ Loan & Tr. 25) 400 reenees || Leadville Consol.. .10) *25 “a0 
Pitte: & Con., Vsed 50 | | d series, 88,’,87FWA!!105 le L06 | Knickerbocker | 108 -22..-|| Little Chief . 4c "50! ‘D0 0 
do Pref... ‘ rN wie Sees aw B do 8s,"92FG@A T11544 116 | Long Island rene gees) 198 }d12 | Little is ce | 23 ceese 
Pitts. Ft.W.& C.,cuar. 7 OWED | stlg,7 ‘nt’re,78,'88A &O0 rein, 10539 | Mereantile....72121100) 145) |22722) ee ee Silv.100) ‘50 
Pitteburg & Western. | wo... tS" || tLe Brtdh US8% AKO --20--| 2-02 | Metropolitan... -- 1 $20 '1u6 "|| BATEIO v= +-----0 100 "85 
Port. Saco &Ports, lsd 6 L24 124k iat Bridge & Tan— UN. Y. Guar. & Ind.. 100) it aa | eee 10! aor 7 
he & Augusta) -.---. . ‘sO LLanRoOe ns 133 | N.Y. Life & Trust.100, 430 (50) | POUR 00, sins soe BOO “ORiesdns 
orts. Gt.F.& Con. 10u| 63 | 66" was | re 100! 370 |. Rappahwnock........ 1) ‘12! 14 
Re v. & Wore’ster.100; 130 (133 toe a 1KS, : United states. 100! 480 |...°77| ‘Red Elepaant ...... 10 . ‘06 
Rich. oy yom -100) -++--- spinwi: ALE a a Pi” N.¥& BIOKLYN —— aeun ae Consol... 50, 30) “85 
¢ eg., stock... gor foresee th i wand... 5 | 5g) SE RES, | Sierra Nevada ..... | 
Richmond & Danv. 100 779 771, pao Land... ...- 0 73% 7g BleeckerSt.& Fult.F’y| 30 | 35 ||Silver Cliff......... 130 e5t “10 
h. F, & P.,com.100| #0 |.... ston WaterPower..| 673. 7 | ,,25t mort., 7s, 1900..; 114 ‘ig | .pring Valley . Al 10} 
do Gilar. a 100, as | cae | srookline (Mass.)L’'d5| 312 4 Broadway & 7th Av...| 200 loan ‘Standard ..........100 80 "29 
a. an oe (150 ‘anton Co. (Balt.).100, 60 | 6L lst mort., 28 1904. | {00 230 '| Union Consol... 00| sal 1-05 
Richmond & P'b'. 106 el vet & Cin. Bridge, pf. 190 Sane | 2d mort.. 58, 19i4..., 100 etme | BOSTON MWENENG _ *60 
— & West Poinut.. 311. | “301 L: se cy BEGG wsccsanal °  . joom B’w ay Surf. pty "wos fa * Re areas STOCKS, 
chmond York Rae. 30 | 2ie | erick Land. . 10, 17% 2 | Guar., 5s, 190 freee o}| AMOMO@SZ. .... ccocce os 1 1 
Rochester & Pitts.100) 314! - | i, 4 Itg.Secur. (Bost.. 95 (100 | Brookly n City.. "| 5087 |22i77|| Atlantic .... ....... 25 1056 ane 
Rome W. & Ogd...100) 25 oe || - ? ampshire L, and 25 25e.| 50c. lst mort., 5s, 1902... 108 Lio | | Brunsw’k ‘Tatitaaiay. 5 | 6 .* 
awe “pecetiges 100| 58 “@ | Nd pay »Lim. on coneee | eeece --| aut moe Crosstown..| 168 |175 ee = Heeia...25| 230 /|231 
ef., . ie } oO: = H Li Pe aaere | anenae - Sf tnort. 7 . 18 ~ j 4 | S a pa Si Wat &saare ‘ 
8t. Joseph & G'd isla 35 | = | oo Riv., cons.100 p.c,, 27 ig). ...., Bushwick Le. tellers , 162 67 Central. .... ..... 35 io” i” 
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Railroad Zutelligence. 








The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Haxtra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


Union Pacific. 
(For the year ending December 31, 1885.) 


The preliminary annual report of President Adams, as 
gubmitted at the stockho!ders’ meeting in Boston, will be 
found on a subsequent page. 

At the annual meeting in Boston about 400,000 shares 
were represented. In regard to the Denver & South Park 
Branch, Mr. Adams said that the outlook for this important 
division was most promising, for while the earnings had 
decreased $329,437 in the last year, compared with 1834, still 
the expenses had decreased $480,574. In reply to questions, 
Mr, Adams also said : 

“Since I took charge of the affairs of the company a short 
time ago, my sole object has been to place it upon a sound 
financial and business basis, and to do this it was necessary to 
devote the entire surplus to the liquidation of just claims 
against the company. The Trans-Continental war which I 
have tried hard to prevent, and the growing competition 
from rival roads, have, you know, badly reduced our receipts 
from through business, by taking from usa large share of 
traffic once entirely our own. But the building up of the 
West and the necessities of the day have so increased our 
local business that, if an equitable underst »nding can be made 
with the Government, | hope to be able to talk with the 
stockholders in reference to the subject of dividends within a 
comparatively short time.” 

In speaking of the relations of the Government and the 
company, the President said that the present policy of the 
Government was embarrassing and no obstacle he had 
experienced in reorganizing the road caused him half as much 
anxiety and trouble as the hampering restrictions caused by 
the unjust interference by the Government. He said that the 
Thurman Act had not worked as its framer intended, and as 
long as it remained in effect it would be a continual draw- 
back and embarrassment to the company. The bill now being 
prepared by the Senate, whieh the public believed to be one 
of the company’s preparation, neither he nor any officer or 
represemtative of the company had been allowed to see, and if 
he only knew what its contents were he would be well 
pleased, as he could then decide on some definite policy for 
the future. What the company wanted was to be treated 
exactly as any other creditor of the Government, and be 
permitted to di-charge its obligations by the ordinary system 
of annual payments, 

In regard to losses on the branch roads Mr. Adams stated 
that he only knew of one road that was operated at a serious 
loss (presumably the Denver South Park & P.), and it was 
poem for by an account current, which was kept open until 

settled itself, as it was the hope and belief of the directors 
that where a road lost money one year the loss would be 
offset by a gain during the next. 

Mr. Wm. A. Rust offered two motions approving of the list 
of investments made by the directors during the past year, 
and also approving all other acts of the board. President 
Adams read and explained in detail all the new investments, 
amounting to several millions, They comprised, in the main, 
simply changes in name or form of old investments, made 
necessary by reorganizations of the railroads and other interests 
involved. There was nothing inthe way of new construction 
and essentiall; new placing of funds. Perhaps the only item 
of special interest referred to was one of $97,000 invested in 
stock of the Credit Mobilier of America. Mr. Adams ex- 
plained that it was necessary for the Union Pacific to obtain 
& controlling interest in this stock as a matter of self protec- 
tion. A decision of court some time ago sustained a claim of 
$2,000,000 by the Credit Mobilier against the Union Pacific, 
which, with interest, amounted to $4,000,000. But with the 
last purchase made of Credit Mobilier stock by the road, at 
about $20 per share, the Union Pacific practically controls all 
the Credit Mobilier stock. 

One or two stockholders raised the point that it would be 
well to change the time of holding the annual meeting to the 
last Wednesday in April instead of the last Wednesday in 
March, in order that the annual report might be in the hands 
of the stockholders before they met. It was finally voted to 
request the directors to take the necessary steps for changing 








the date of the annual meeting, if no legal or other valid | 


objection interferred, 
The balloting resulted in the choice of the following di- 
rectors: Charles Francis Adams, Jr., Boston; Frederick 


L. Ames, Boston; Ejisha Atkins, Boston; Ezra H. Baker, 
Boston; F. Go:'don Dexter, Boston; John P. Spaulding, Bos- 
ton; Henry H. Cook, New York; Siduey Dillon, New 








Neb.; Grenville M. Dodge, Council Bluffs, lowa; James A. 
Rumrill, Springfield, Mass.; John Sharp, Salt Lake City. 
John P, Spaulding was substituted for Mr. Mahlon D. Spauld- 
ing of Boston. Mr. Riddle, of Chicago, declined a re-election 
and Mr. Colgate Hoyt of New York was chosen. The newly- 
elected board of directors assembled and re-elected the old 
board of officers, 

The brief annual report presented by Mr. Adams in advance 
of the full report will be found at length on another page. 
The statistics are generally for the whole system, including 
auxiliary lines, and the net result of the year was a surplus 
income of $2,551,190 over all annual charges, against a similar 
surplus of $2,679,263 for 1884. Operations for three years 
have been as below : 


1883. 1884. 1885. 
Miles operated Dec. 31......... 4,256 4,476 4,519 
Passengers ¢ urried one mile ...184,180,603 185,721'745 189,.07',991 
Average rate per pass. pev mile. 3°43 ¢ ‘ 


\ ts. 3°27 cts. 3°U7 cts. 

*Tons freight carvied one mile..890,741,196 922,270,688 996.711,171L 

Average rate per ton per mule.. 2°05 cts. 1°80 cts. 1°74 cts. 
* Not including company’s freight. 


A comparison of the condensed balance sheet for three years 
is as follows: 


GENERAL BALANCE AT CLOSE OF EACH YEAR. 


1883. 1884. 1885. 
Assets— ~ $ ~ 
Road, equip’t, &e....... ........157,391,640 158,918,607 159,298,919 
Stocks and bonds owned. cost 33,667,327 37,499,325  39,23+,527 
Miscellaneous investments .... 243,143 620,640 680,891 
LIED 5,645,715 4,797,936 3,415,280 
Materials, fuel, &c..... ......... 2,557,564 1,220,612 1,683,432 
Denver Extension sink’g fund. 289,000 407,000 522,480 
Trust 5 percent sink'gfund....  ..-.-.22.- 0 cnce nu ee 70,440 
Bonds and stocks held in trust. 3,210,950 3,215.20) 3,215,250 
Land department assets........ 9,214,104 15,654,203 18,159,290 

















Total. ....cccccccccee coccccec dh 2,200,943 323.333,553 226,270,500 
Liabilities— os ¥$ ~ 

IE ta citeenne aati liens 60,868,500 60,868,500 60,863,500 
RTE ES ee ae ae 84,506,332 84,173,285 81,957,632 
United States subsidy bonds.... 33,549,512 33,539,512 33,539,512 
Accrued int. on subsidy bonds. 13,86%,041 15,321,738 15,167,214 
Ea 3,482,656 3,237,697 t1,861,445 
Interest accrued not due....... 795,915 78,671 774,104 
General income (protitand less) 7,692,810 17,837,350 10,493,284 
Income used for sink’g fund... 1,7»1,488 ,383,02 2,976,634 
Land and trust income......... 5,714,689 14,180,742 18,611,134 
Total liabilities.... ............. 212,259,943 222,333,523 226,279,509 


tAfter deducting deficit of U. S. requirements, as compared with 
accrued interest on U. 8. bonds Feb. 1, 1580, to date. 
‘ Pig including $916,704 due to U.S. under Thurman Act, paid April 
, 1885. 


Chicago St. Paul Minneapolis & Omaha. 
(For the year ending Dec. 31, 1885.) 
The stock and bond acceunt remains unchanged. The 
statistics of traffic and the income and ledger account are 


shown at length in the tables below. A summary of increase 
in the net results of the year 1885 is as follows: 





EE SETAE PTF OER NT ELE TT OT $29,878 

Increase in net land reeeipts............-. siteinabedbidaendauma 70,370 

Saving in operating and fixed charges, &¢........ .........---- 79,44 
oni en cteenenmabeetibnndmmeimediiil $180,188 


The percentage of operating expenses to earnings, including 
taxes. was 63 99-100, against 69 26-100 per cent in 1884. 

In the land department the number of acres sold during the 
year 1885, as shown by the report of the Land Commissioner, 
was 121,045°91 acres, for $516,951. Number of acres of land 
remaining unsold at the close of the year, 837,079 acres, 


Cash collected on account of lands sold and payments on 
existing contracts, interest, &c., included in income ac- 





NS ELLE PELL ELL AREER TREE ON ae: $766,438 
Less expenses of the department, taxes, &6................---- 41,443 
Leaving balance of net receipts. ......... 2... eeee ewes cess ceeeees $721,995 


The amount of bills receivable and land contracts now held 
by the company for the lands sold is $2,295,848. 

The following statistics for four years have been compiled in 
the usual form for the CHRONICLE : 


OPERATIONS AND FISCAL RESULTS, 





1882. 1883. 1884. 1885. 

Miles operated...... 1,150 1,280 1,318 1,340 
Operations 
Passengers carried. . 821,426 850,716 904,795 1,015,133 
Passenger mileage . 53,755,630 57,330,593 58,674,281 47,504,486 
Rate ® pass. # mile 2°45 ets. 2°58 cts. 2°45 ects. 2°75 ota. 
Fr’ght (v’ns) moved. 1,946,031  1,748.912 2,003,s02 2,039,640 
Fr’ght (t’ns) mfleage 275,821,581 tates tp hong ine + Spetng 00,568 = 
cts. *25 cts. . 

















Ave. rate # ton @ ma. 1°26 cts. 1°43 cts. 

Earnings— $ 
Passenger.... ....... 1,311,217 1,470,558 1,430,711 1,305,515 
DE «tccessnvene 3,478,624 3,843,948 4,132,530 4,255,398 
Mail, express, &c.... 172,361 200,778 221,690 253,897 
Tot. gross earnin 4,962,202 5,515,284 5,784,931 5,814,810 
One's ox pens.& i. 3,240,787 3,623,827 4,007,022 3,721,151 
Net earnings........ 1,721,415 1,891,457 1,777,909 2,093,659 
P.o. of op. ex. to earn. 65°31 65°70 69°26 63°99 

INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 

Receipts— $ $ $ g 
Net oarninat ait 1,721,415 1,891.457 1,777,909 2,093,659 
Net from land grants 546,825 547,777 681,125 721,995 
Other receipts....... 120,866 153,623 212,221 33,235 
Total income.... 2,389,106 2,592,857 2,641,255 2,843,889 
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1882. 1883. 1684. 1885. 
rsements— $ 

Rentals paid......... 27,736 35,564 49,174 62,982 
Interest on debt..... 1,131,751 1,222,371 1,320,146 1,334,324 
Div. on pref. stock.. 735,397 76 787.976 675,408 

Rate of dividend .... (7) (7) (7) (6) 
Loss on prop. roads. _~_........ 12,356 13,065 12,524 
Tot. disbursem’ts 1,897,835 2,040,767 2,170,361 2,035,238 
Balance surplus..... 491,221 552,090 470,894 763,651 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 1885. 





$ 
1 50,877,826 52,091,2 8 
} 15%,772 : 


ne tincs.capt.,éc. 47,046,188 49,993,54 
., bldgs. e op &C. ,0~ 6, ,993,! 
Stks.& bisown 42 594.399 


dsown’d,cost 1,018,741 1,017,426 1,15 








Advances... .... ee 1,128,804 453,986 4-1,091 427,857 
Bills & accts. revble. 4354,92 138%,375 478,821 1363,490 
Materials, fuel, &c.. 72.',333 595,463 ,406 576,723 
Cash on hand....... 50,953 1,155,289 1,552,184 2,211,3-0 
Minn.Ea-t.b’ds(cu.). 75,000 75,000 73,0 75,000 
Miscelianeous items. 4,727 iim °- “tiie © edegee 

Total assets..... 51,241,684 53,679,080 55,314,100 56,347,047 

Liabilities— ~ oa ~ _$ 

Stock, common...... 12,573.2383 18,554,760 18,559,660 18,559,669 
Stock, preferred..... 10,749,933 11,259,933 11,259,933 11,259,953 
Bonded debt........ 19,509,488 21,086.620 22,339,970 22,339,979 
Bills payable........ 3-,450 16,230 ‘i Riaecnaiaiad “+ -- sees 
Minn. East.bds. (gu.). 75,000 75,000 75,000 75,000 
Coup. & accrued int. 234,014 214,074 258,348 254,935 
Vochrs., pay-1’ils,&c. 768,229 587,069 Fu 845 632,440 
Dividends..... ...... 188,528 197,533 197,090 337,704 
Income acct.balanee 1,100,769 1,652,861 2,123,754 2,837,405 





Totalliabilities.. 51,241,684 53,679,080 55,314,100 56,347,047 


t December 31, 1882. land department had $1,369,961 bills receivable 
not given in this balanve sheet; 1853, $2,206,493; 1384, $2,473,592; 
1885, $2,295,546. 





American Bell Telephone. 
(For the year ending December 31, 1885.) 

The annual report, just issued, says : 

‘‘The year ending December 31, 1885, has not been marked 
by the increase in business of previous years ; but although 
there has been a loss of subscribers in exchanges at certain 

ints, on the whole, the licensed companies have more than 
Peld their own, the total number of subscribers showing an 
increase of 2,969, and of telephones in use of 4,466, during the 
year. The following is a comparative statement of earnings 


and expenses : 
EARNINGS, EXPENSES, &C. 
1834 




















. 1885. 
Rental of telephones.... ........ ........-- $1,956,413 $2,026,393 
Sal s of instruments and supplies........-. 7,232 2,676 
ESLER TPE ee a ae 475,401 597,459 
Commission from extra-Territorial and 
ETT ee 69,136 75,878 
Commission from telegraph business ..... 13,236 15,3838 
I cele. ih ik seteidinahnbabbonsboee dos 48,503 39,812 
IL, ow idee cid MADD ERORe nes ae 355 8,260 
aa eo ~voswceecs E7088 1 $2,765,824 
I cnciapabndeddn 40650006 Shavepecns 841,231 972,688 
SES SN OR nT $1,729,049 $1,793,196 
Miscellaneous items to surplus account... 548,560 16,800 
I: dvadabadbokdeditet eucvenddses vied $1,787,609 $1,809,996 
INCOME ACCOUNT, 1885. 
Surplus account December 31, 1884...... $1,057,112 
NS ee 1,793,196 
EE ORE EE 16,800— $2,867,108 


Regular dividends in 1885........ ........ $1,170,192 





Extra dividends ip 1885........ ......-..- 392,044 
Reserved for depreciation of instruments. 100,75 2— 1.662,958 
Surplus account December 31, 1885.......-.... .......-.. $1,204,120 
LEDGER BALANCES DECEMBER 31, 1885. 
Debiors. Credilors. 


$590,722 | Capital stock...... .-. 
Sl lia each 22,611,859 | Bilis & ace’ts payable* 
18,962 | Pavent account (profit 
4” ape 

450,131 | Profit and loss......... 
O09 7.8 20 | TRBBBEVGB ccc cco ccccce 


9,862,100 
522,985 


Bills and accounts re- 
ceivab'e..__... eeccecee 
Cash and deposits ..... 


9,593,755 
3,337,845 

206,517 
- 1,204,120 
$24,669,404 | —----——— 
a $24,669,104 
* Of this amount $291,053 is the dividend payable Jan. 15, 1886, to 
stockholders of recurd Dec. 31, 1385. 








GENERAL INVESTMENT NEWS. 


Alabama Grand Trunk.—A press dispatch from Mobile, 
Ala., March 29, said: ‘‘ Based upon a proposition by a New 
York syndicate, T. G. Bush left here two weeks ago, carrying 
a power of attorney of the Mobile stockholders of the Ala- 
bama Grand Trunk to sell the road, Mr. Bush returned to-day 
and wll make a favorable report to the effect that the syniii- 
cate will purchase and will complete the road from Mobile to 
the Warrior coal fields, 250 miles. The road was built about 
twelv. years ago, but never pushed further than Japan, Ala., 
a branch of sixty miles, 


Atchison Topeka & Santa Fe—Gulf Colorado & Santa 
Fe.—It is announced that arrangements are practically con- 
clud-d for a control of the Gulf road by the Atchison, It is 
stated that a circular will be issued next wek giving 
particulars of the new arrangements between the tw» 


companies, and the basis of the new rights to the stockhol ers 
of the Atchison in connection with the construction of the 
link between the Atchison system and its new possession, 
This link will be some 275 to 300 miles long, will cost $5,000,000. 
and will give the Atchison a short line into Texas as well asa 
Gulf of Mexico cutl t, which will enable it to compete with 
the Sunset route by water and rail, 





——— 
Boston Hoosac Tunnel & Western.—The case of Quincy 
A. Vinal, as administrator of the estate of Wm. L. Burt, ys 
The Continental Construction & Improvement Company, the 
plaintiff claiming damages for $1,500,000 for an alleged breach 
of contract made in 1881, has been in progress at Utica since 
the 26th ult., in the U.S. District Court, before Judge Coxe 
The suit was dismissed on Thursday, with costs, Mathew 
Hale, of Albany, and E, W. Paige of Schenectady, appeared 
for the plaintiff, and Butler, Stillman & Hubbard, of New 
York, and E. D. Mathews, of Utica, for the defendant. 


Chicago & Great Southern.—At Indianapolis, March 97 
the Chicago & Great Southern Railroad was sold under decree 
of foreclosure by Master Commissioner Fishback to Henry H, 
Porter, of Chicago, the only bidder, for $501,111. Mr. Porter 
represents the bondholders. The issue of bonds amounts to 
ple os The road runs from Chicago to the Brazil Block 
coal fields. 


Cleveland & Marietta.—This road will be sold at Colum- 
bus, O., May 5, under a decree of foreclosure granted by the 
United States Circuit Court. The purchaser will be required 
to pay $10,000 cash at the time of sale and such additional 
amouut in cash as the Court may direct, the balance to be 
payable in bonds at their pro rata value. The road extends 
from Marietta, O., to Canal Dover, 99 miles. By the last state- 
ment the funded debt was $1,000,000 in first-mortgage bonds, 


Denver Aspen & Grand Junction.—This road is projected 
by parties in the interest of the Denver & Rio Grande Rail- 
way. The route has been surveyed from Red Cliff on the D, 
& R.G. RR. down the valley of the Eagle River to Glen- 
wood Springs and thence southeasterly to Aspen, 105 miles, 
The road will open up a coal and silver mining region; con- 
struction will begin at once. 


Denver & Rio Grande—Denver & Rio Grande Western,.— 
It is now announced that the troubles between the Denver & 
Rio Grande and the Denver & Rio Grande Western railways 
have b en finally settled. The Denver & Rio Grande with- 
draws all suits and claims azainst the Denver & Rio Grande 
Western and the Western Construction Company, and these 
companies withdraw all suits against the Denver & Rio 
Grande. The Denver & Rio Grande Western is to be given 
rolling stock to the amount of the car trust certificates it now 
holds, and sufficient for its current business. The guaranty of 
the Denver & Rio Grande Western by the Denver & Rio 
Grande may be canceled by the bondholders who choose to 
take the additional security of the rolling stock (the rental of 
which amounts to about three-fourths of one per cent on the 
bonded debt) in lieu of the guaranty. A circular will be issued 
shortly giving the details of the seitlement. 

The Denver & Rio Grande Western Company’s plan of last 
August isin force and will remain unchanged. The first coupons 
from the coupon certificates issued under the plan, due March 
1st, have been paid as present2d on and since that date. 

The Denver & Rio Grande’s decree of foreclosure is expected 
to be obtained within a few weeks, either in April or early in 
May, as all opposition has been withdrawn. 


East Tennessee Virginia & Georgia.—A suit has been 





| begun in the Supreme Court, Chambers, by George K. and 


Wiliam H. M. Sistare and'Haro!d Clemens, against the reor- 
ganization committee of the East Tennessee Virginia & 
Georgia Railroad Company, the Central Trust Company, 
trustee under all the mortgages of the company, and others, 
Judge Donohue granted an order summoning the defendants 
to give testimony before him on April 6 so that the plaintiffs 
can frame their complaint. The suit is supported by the com- 
mittee of income bondholders and stockhold-rs who are 
opposed to the plan of reorganization now under way, and 
according to which a foreclosure is to be had under the con- 
solidated mortgage. Mr. Wm. H. Niles is the attorney for the 
plaintiffs, 

Mr, Calvin S. Brice said that the suit was one by dissatisfied 
stockholders against the reorganization committee, the other 
defendants being made parties as a matter of formality. All 
of the mortgage bondholders practically had agreed to the 
plan and deposited their bonds. The suit was designed to 
secure a reduction of the assessments on the income bonds 
and stock, 

The gross and net earnings by months, reported for the 
CHRONICLE, are as follows : 


—— Gross Earnings.-~ ——-Net Earn'ngs.--—~ 
835-6 


188 i-5. 1885-6. 1884-5, . 
Jnly 1 to Dec. 31..... $2,124,343 $2,227,459 $855,059 $8,513 
I cis cited witiaane 427,835 324,032 100,284 103,944 
February...... anode SLI,sod 341.386 111,878 120,274 











Total 8 mos....... $2,569,122 $2,892,877 $1,067,201 $1,204,731 
Louisville & Nashville.—The gross and net earnings, by 
months, are as follows: 


-———-Gross Earnings. ——-Net Earnings. 


1865-6, B84-5, 1885-6. 1884-5. 
July 1 to Dee, 31. $5,836.478 $7,106,220 $2,684,550 $3,118,156 
ET .cacssdgees 1,050,021 1,170,749 371,813 456,980 
February.... co. 1,019,266 1,083,508 Ss3,5L4 494,853 





Total for 8 mos. $8,935,705 $9,360,277 $3,415,187 $3,979,994 

During the eight months in 1885-6 $199,540 were spent in 
construction, and not deducted here from net. 

Memphis & Charleston.—The gross and net earnings for 
February and for eight months from July 1 have been: 








—— rebruary = —Ju'y i to Feb. 23.5 

1886. iS8o. TRx5-56, 1834-85. 
Gross earnings............ SiO ,231 BlOi.147 Fi:4a9.y22 $i.ois,oyve 
Operating expenuses....... 86,016 $4,452 647.827 792,022 
Net earnings.......... $.0,185 $16,695 302.095 $224,072 
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Mexican Central.—The Mexican Financier states that the 
negotiations of the Mexican Central Corporation with the 
Government are still pending, and we have had this week the 
authoritative denial on the part of the Diario Official of the 
rumor that any definitive arrangement with the several 
railway companies has yet been made by the Minister of 
Public Works. From our information we should doubt very 
much the resumption of subsidy payments, even in part, 
before January, 1887, and we agree with those who oppose 
resuming, unless there is a substantial surety of continuing 
the payments regularly until the obligation of the Treasury is 
extinguished. To resume and soon be compelled to abandon 

ments would be to inflict a very serious blow on the 
national credit—a most disastrous event. The duty of the 
Government is to husband its resources and get itself in 
condition to meet its obligations as soon as circumstances will 
permit.— Boston Journal. 

—Gross and net earnings for January 1885 and 1886 have 


been : 





gale g vee , 

Nc cddetinecieeeaeeseoesccedoeees as 316,874 318,92 

Seoeees..... pdadades stones senntsdsndneneeuaes 207,525 161,177 
I... connccasesene cocesegecessnes $109,344 $157,753 


New York Lake Erie & Western.—The statement of gross 
and net earnings for five months of the current fiscal year 
is given below, by months, and the gross earnings include 68 

rcent of the earnings of the New York Pennsylvania & 

hio, leased line, the other 32 per cent of the earnings of that 
line being paid as rental. The net earnings are. correct as 
showing the actual results to the New York Lake Erie & 
Western Company. 











—— -Gross Harnings.--—wA ——-Net Karnings.—— 
1885-86. iS84-85. 1885-26. 1884-85. 
$1,980,618 $1,867,857 $674,410 $627,842 
1,912,526 1,703,338 609,74 487,825 
1,872,887 1,570,385 515,360 350,343 
1,531,604 1,815,443 302,308 170,638 
1,551,456 1,371,624 332,587 235,82 
Total 5 months... $3,849,151 $7,828,647 $2,434,639 $1,872,475 


New York & New England.—The gross and net earnings 
for the fiscal years 1884-85 and 1885-°8, by months, are as follows: 
-——-Gross Earnings----~ ——-Net Earnings——~ 











1835-6. 1884-5. 1885-6. 1824-5. 
$339,965 $306,734 $155,725 $105,710 
309,743 254,421 129,183 68,304 
311.016 239,019 93,409 57,020 
268,265 230.420 84,992 49,722 
270,924 226,097 93,932 73,495 
Total 5 months. . $1,499,913 #$1,256,721 $560,241 $354,251 


Norfolk & Western.—The gross and net earnings for Feb- 
ruary, and since Jan. 1, 1886 and 1885, were as follows: 
a -—-2 . Jan. 1 to Feb. 23,— 
. ; wa - 


S65. 5, $80. 5 
Gross earnings ......... $22:,783 $196,281 $140,695 $425,535 
Oper. expen. & taxes... 137,457 123,475 278,697 «50,269 

Net earnings........ $84,331 $72,806 $i61,998 $175,266 


Northern Pacifie.—The gross and net earnings thus far in 
the fiscal years 1884-85 and 1885-86, by months, are as follows, 
reported for the CHRONICLE : 


-—-—-Gross Earnings.-——~ ——-Net Earnings.-—— 
1 - 1885-6 








1885-6. ¢ 5. 85-6. 1884-5. 

July 1 to Dec. 31. $65,744,269 $6,627,719 $3,640,931 $3,359.56 
DT. swoucseee 480,330 453,582 30,052 113,0u8 
CO 594,240 569,064 182,708 163,009 
Total 8 months. $7,817,839 $7,751,265 $3,853,741 $3,640,585 


Land sales for the same period in 1885-6, 258,105 acres; 
amount of sales, including town lots, $978,420. 

Ohio & Mississippi.—The gross and net earnings for Feb- 
ruary and two months to Feb. 28,were as follows: 


-——-February.——  —Jun. 1 lo Feb. 28.~~ 
1886 1885. 1886 188f 








Gross earnings......... $274,430 $267,379 $543,610 $568,179 
Operating expenses.... 218,799 246,151 432,129 472,542 
Net earnings....... $55,631 $21,728 $116,431 $95.637 


Philadelphia & Reading.—Messrs, Drexel & Co., in Phila- 
delphia, give notice that in accordance with the terms of their 
agreement with the Board of Reconstruction Trustees of the 
Philad Iphia & Reading R:ilroad Company, they are now 
ready to receive deposit; of the general mortgage 6 per cent 
and 7 per cent bonds of the said company, and issue therefor 
temporary receipts, to to be exchanged for engraved certifi- 
cates as soon as the same can be prepared. These temporary 
and engraved certificates bear interest at the rate of 4 per cent 
per annum for three years from January 1, 1886, payable semi- 
annually, 

—Messrs, Joseph Wharton and William H. Kemble, a com- 
mittee of the Reading consol. 5 per cent mortgage bondholders 
have issued an announcement to the holders of the first series 
five per cent bonds of the Philadelphia & Reading Railroad 

ompany, in which they say: ‘* Being of the opinion, which 
is shared by others whom we represent, constituting with our- 
selves the holders of a majority of the is: ued first series fives, 
that the plan of reorganization which has been formulated by 
the Committee of Reorganization of the Philadelphia & Read- 
ing Railroad Company is one which fails utterly to recognize 
or to secure our rights, we have determined not to accept it, 
and have formed an organization intended to secure to our- 
selves the very valuable properties upon which we now hold 
unquestionably the first lien, and to compel a sale of other 
properties upon which those bonds are alsoa len, in such 
manner as will enable us either to purchase them, or to oblige 


| 





those who do so to pay for them an adequate price. It is our 
intention to allow all of the holders of the first series fives, to 
join our combination who, on or before the 15th day of May, 
1886, shail inform us of their desire so todo.” * * * 

The board of managers of the Philadelphia & Reading Rail- 
road Company, under Mr. Gowen’s leadership, have adopted a 
resolution that the plan for the reorganization of the com- 
pany issued by a committee, of which Mr. John B. Garrett is 
chairman, ‘‘ is hereby rejected by the company.” 

—The result of the joint operations of the Philadel- 
phia & Reading Railroad and Coal & Iron Company 
in the month of February, the third month of the 
fiscal year (including Central New Jersey Railroad, leased), 
was a decrease of $88,249 in gross earnings and a decrease of 
$38,001 in net, compared with February, 1885. For the three 
months from Dec. 1 there was an increase in 1885-6 of $737,942 
in gross earnings and $264,905 in net, compared with the same 
period in 1884-5, 


-——-Gross Receipts.——~ -——-Net Reccipis.——~ 
} is 


1885-6. 1s8s4-5. 1885-6. 4-5. 
December........ $3,937,787 $3,390,384 $1,110,833 $871,457 
January........-. 2.969,943 2,691,155 606,085 542,555 
February......<«- 2,676,017 2,764,266 962,074 600,075 





ce ee ee 





Total 3 months... $9,533,747 $3,845,805 $2,278,992 $2,014,087 
St. Joseph & Grand Isiand.—The gross and net earnings 
for eight months, May 1 to Dec, 31, and for two months, Jan. 


1 to Feb, 28, were as follows: 


—8 m. May lito Dec. 31-— —Jan. 1 to Feb. 28.~ 
4s 5. 











“SH. 1SS4, 186. 188 
Gross earnings......... $755,494 $790,144 $166,375 $170,998 
Operating expemses.... 472,723 659.364 95,070 118,098 
Net earnings....... $282,771 $150,780 $71,305 $52,900 


St. Louis & Cairo.—At. Chicago, April 1, the stockholders 
of the St. Louis & Cairo Railroad Company met and elected 
the following directors: J. A. Horsey and Gabriel Morton of 
New York, Charles Hamilton of St. Louis, Thomas M. Logan 
of Murphysborough, F. Brown of Cairo and William Ritchie 
of Chicago. It was voted to change the road from narrow to 
standard gauge and to lay 161 miles of new steel rails. To do 
this work $1,400,000 worth of new bonds will be issued. The 
stockholders also ratified a contract with the Mobile & Ohio 
Railroad Company to operate the road for 45 years from Jan, 
l last. By this arrangement the Mobile & Ohio, which now 
has its northern terminus at Cairo, secures a route to St. Louis. 
The new St. Louis & Cairo bonds are guaranteed by the agree- 
ment of Mobile & Ohio to pay the former a rental of 25 per 
cent of the gross receipts of the St. Louis & Cairo road, but the 
rent is in no event to be less than $165,000 per annum. 


Southern Telegraph.—The sale of this company’s lines 
under foreclosure, which was to have been made in Rich- 
mond, Va., March 27, has been postponed by order of the 
United States Circuit Court on petition of Mr. J. B. Pace. 
The postponement is until further order by the Court, 


Toledo Cincinnati & St. Louis.—The reorganizers of this 
company are forming new corporations in Ohio, Indiana and 
Illinois, and these three will afterward be consolidated into 
one. The company in Indiana is the Bluffton Kokomo and 
Southwestern mentioned last week, and dispatches from 
Springfield, Ill., March 30, say that the new company in 
Illinois is called the Toledo Charleston & St. Louis, with 
the following directors: S. H. Kneeland, J. M. Quigley and 
R. G. Ingersoll, of New York ; W. R. Patton and A, H, Chap- 
man, of Charleston. 

In Ohio the corporation will be the Toledo Dupont & 
Western. 


Trans-Continental Pool.—In regard to reports that a set- 
tlement had been reached, Vice-President C, P. Huntington, 
of tne Central Pacific, said, when asked about the matter on 
Thursday : ‘* Mr. Adams, of the Union Pacific, Mr. Crocker, 
of the Southern Pacific, sir. Strong, of the Atchron Topeka & 
Santa Fe, and myself, had a brief conference tc-day, when the 
situation was discussed, Everything went along pleasantly, 
and though nothing definite was arrived at I presume the 
matter is nearer a settlement than it has been.” 


Union Pacifie.—The Treasurer offers to purchase, before 
June 30, any or all of the outstanding land-grant 7 per cent 
bonds at the following prices, at which the holder realizes only 
3 per cent per annum, if he keeps his bonds until maturity, viz.: 


Bonds due and payable April 1, 1887, at 104 flat, ex coupon, and inter- 
est at 3 per cent from April 1, 15386. 

Bouds due and payable Oct. 1, 1388, at 10914, flat, ex coupon, and in- 
terest at 3 ver ceut from April 1, 1886. 

Bov cs due and payable A»rii 1, 1859, at 111°40, flat, ex coupon, and 
interest at 3 per ceut from April 1, L&s6. 


After June 30, 1886, the following prices will be paid until 
Sept. 30, 1886: 


Bonds due and payable April 1, 1887, at 103, flat, ex coupon, and 
interest at 3 per cent from April 1, 1886. 

Bounds due and payable Oct. 1, 1838, at 1089, flat, ex coupon, and 
interest at 3 per ceut from April 1, 1436. 

Bonds due and payable April 1, 188%, at 110°4, flat, ex coupon, and 
interest at 3 per cent from April 1, i856. 


—The gross and net earnings for February, and from Jan, 1 
to Feb, 23, have been as follows: 


———-February.—— _ ——Jan. 1 to Feb, 283.——~ 

BH. 1&5. 1X86. $85. 
Gross enrnings....... $1,65°,140 $1,563,949 $3,063,169 $3,235,898 
Oper,expen. & taxes. 1,157,>64 1,i 86,0567 2,458,617 2,271,624 


— eel 








ee Oi ae ee 


Net earnings..... $447,276 $350,582 $604,552 $367,274 
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THE UNION 


PACIFIC 
To the Directors and Stockholders of the Union Pacific Railway Co: 


RAILWAY COMPANY. 


GENTLEMEN—The detailed report of this company for the year 1883 is now in course of preparation. It has been found 
impossible to complete the report, and the voluminous tables which accompany it, in time for presentation in a printed form 


at the annual stockholders’ meeting on the 31st inst. 
has, therefore, been prepared, and is now presented. 


The financial results of the year 1885, as compared with the year 1834, are shown in the following table : 


A preliminary statement, covering all important points in that report, 








































































































Year ending Dec. 31, 1885. Year ending Dec. 31, 1884. 
—- } LT; 
Earnings— INCOME 
EE. caccenecctocse Si dckavitedsbidsbealwnks sénanienswednheuekiwetd $17,455,031 51 | $17,837,060 88 
Amwillary LAMeS..........2.-ccccccccccccccce coccccccccccccccscsssccscces 8,470,140 10 7,820,229 53 
Mc cccccceccccecascoscoenseces cocccoococscscoevecesenscoseueetecses — $25,925,171 61 a nf $25,657,290 41 
Expenses— 
os a ceeenemagmeagnhenenennneNeetis cphchnisiebetnnaeiaeen $8,560,621 24 $8,424,925 23 
IND, ois cenpadidakenseshees segossbuddeeweeusesqussseane 6,690,358 29 5,589,535 17 
io si al cen adhe Son beaaoeahnientanceaoorenertonn ett — —j| 15,250,979 53 14,014,460 49 
Surplus— 
I i ison ee oe pieeaenmepensnaeTeenbeenlt pbvsiecseaenetewade $8,894,410 27 $9,412,135 65 
ET IED, swe cccenncescsecccccccceseneéconesss 5 sian tna in lave n thsi 1,779,781 81 2,230,694 36 
i i ii cea aaa el ced een Ribeemaienaneenll — $10,674,192 08 $11,642,830 O1 
Taxes— 
I ts i vigeunsbbebnedbcseeesbeseoseeoebeteue $489,733 96 $170,226 24 
6. scomesietiais RECORDS USREEES ayn HeEEeenseSeosene 417,007 43 383,428 56 
| AER Ce een eee ee EDT Wdumenedteneecteie 906,741 39 853,654 80 
Net Earnings— 
i a ee titi een cusinbinbaes waded $8,404,676 31 $38,941,909 41 
IL, 2. cscs, i agegeesendeaie eonennadessseseneedudeesaeeeene 1,362,774 38 1,847,265 80 
ls dh teeth nadie inbinbiimnigegebetahaneingaenene iimimenee $9,767,450 69 $10,789,175 21 
Income from Investments outside of the System...................... 1,382,811 12 406,416 47 
Proceeds Miscellaneous Land Sales. .............2. se0e --00-e a em 10,335 90 7,455 26 
Profits on Investments, Premiums, &C...... 22... ccc ce eee ence cece ne 66,474 63 
Received from Trustees Kansas Pacific Consolidated Mortgage on 
Se SI. occnceeotsnoornennsescoersecosen pcncnenbedeiakeeun 207,110 00 * 249,415 00 
Total income....... iii adits etait eee ee iiiiieilel $11,367,707 71 $11,518,936 87 
EXPENDITURE. 
Interest on Bénds..... iia a iat il ia eli $5,336,267 05 $5,397,070 69 
i a desnneabisals 356,138 12 366,077 76 
Losses on Investments, Premiums, &6...............0.-- 2 ee eee-eeeeeee 93,945 69 
Sinking Fund Requirements, Company’s Bonds.................-..06- 593,605 00 591,540 00 
Interest on Bonds of Auxiliary Lines.............. .2...22..- eee eee eens 1,191,010 00 1,213,036 00 
Land Taxes and Land Expenses, Union Division...................... 39,920 13 84,837 73 
Loss in operating Leavenworth Topeka & Southwestern Railroad, 
Ths <inn wncnauineneenbemdbedabbeandsonibeedaddameadded es 21,578 02 
EE re ee ee 7,632,464 01 7,652,562 18 
Surplus Income...... ee a ee ee ne ET OE eee Rene $3,735,243 70 $3,865,374 39 
Less: United States Requirements............... bitte binsimewiibhamaas 1,184,053 05 1,187,110 49 
I eal een es uliitihiowiie $2,551,190 65 $2,679,263 90 





* The amount actually received from the trustees of the Kansas Pasific Consolidated Mortgage in 1884 was $549,415. Of this $400,000 was 





derived from sales of land, and, under the terme of the mortgage, paid over to the company to meet accruing interest on the mortgage bonds. 
For purposes of comparison, this amount, tharefore, is omittel in the above table,as the procesisof the sale of lands belonging to 
the Kansas Pacitic land grant during the past year have, by the advice and with the consent of the direetora, not been paid over to the company 
to meet interest, but have been applied to the purchase and cancellation of consolidated mortgage bonds. Of those bonds, $1,222,000 were 
bought and canceled with this money during the year 1885. Had the land grant money been paid over to thecompany to be applied to the 
interest on the Kansas Pacific consolidated bonds during the past year as in 1834, the surplus revenue of the company for 1885 would have 
been in the neighborhood of $3,800,000, instead of $2,551,190 65 as above. 


During the year the miles of operated road increased from 4,476'51 on Dacember 31, 1884, to 4,519 53 on Dacember 31, 1885, 
or ‘96 percent. The total train mileage increased from 12,176,007 to 12,848,721, or 1°38 per cent. The tonnage carried one 
mile increased from 984,871,475 to 1,111,315,826, or 12°84 per cent. The passengers carried one mile increased from 185,721,745 
to 189,071,991, or 1°80 per cent. 

While the gross earnings of the system for 1885 increased over the gross earnings for 1884 in the sum of $267,881°20, the 
operating expenses increased in still larger ratio, so that the result of the year’s business was a decrease of $1,021,724'52, 
equivalent to 9:47 per cent in the net earnings. 

The small comparative increase in gro3s earnings was due to various causes, among which may be specially mentioned— 

ist, Constant reduction in rates, as is shown in the following tables. 

































































AVERAGB RATE PER PASSENGER, PER MILB. 

1881. 1882. 1883. 1884. 1885. 

Cents. Cents. Cents. Cents. Cents. 

a ee a RETRO een Pee iumneanees 3°34 3:29 3°12 2°90 2°75 
I iediaiiiieemmdiall UR casi dliainia tient eaianel 5°30 4'77 4'68 4°36 413 
SSS EE OR TL RE leila iceadaiiaeeaiil patted senniiial 3°60 3°56 3°43 3:27 3°07 

AVERAGE RATE PER TON PER MILE ON FREIGHT, EXCLUDING COMPANY FREIGHT. 

1881, 1882, 1883. 1884. 1885. 

ow Cents. Cents. Cents. Oenie. Cents. 

EE ee ee ee ane ea ee aE mE Teme rr we: 1-98 1-39 173 151 1°49 
TEL SALMO LS NES ERMA I AINE LEONA ITE 5°70 | 4°50 3°66 3°07 2°60 
TER ER eS OEE OLE LE LT EAE Ae 2°23 2°21 2°05 780 1°74 
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2d, Diminished receipts from through business, both freight and passenger, which the increased receipts from local freights 
and passengers had to make good. The respective decrease and increase are shown inthe following tables; while the decrease 
must soon stop, there is no apparent reason why the increase should not go on indefinitely. 


433 | 











PASSENGER AND FREIGHT EARNINGS. 

















ee. s Sunn REE oa tea sii iinet 
; : -,, Lhrough Business inelud-' 
ities Local “oer including ing Pacifie Quast Totals. 
ee ; Business. 
eb SR Re le Se ly SED A NE $17,661,221 AO $5,459.400 64 23,119,622 14 
1884....------ pavoaseannil et nee een eeecereccereesccereeeeeenece eae csrteeeeens 15,438,765 94 7,262,230 96 | OT 700 096 90 














an increase in local business of $2,222,455'56, and a decrease in through business of $1,803,830°32. The increase in local busines’ 
has, by the sum of $418,625°24, more than made good the decrease in through business. 


THE NUMBER OF PASSENGERS CARRIED ONE MILE. 























Year Local Business. | Through Business. Totals. 
RARE Say ei i ER TERE UFR RNR ATES OR EET 128,615,406 60,456,585 | 189,071,991 
icici de alien a ean eaietanliadiniesinlnhiakednneiinnns amaad 2s ou egutitiivaiaienchaniiadetokiat 114,553,190 71,168,555 185,721,745 
an increase in local business of 14,062,216, and a decrease in through business of 10,711,970. 

THE NUMBER OF TONS OF FREIGHT CARRIED ONE MILE. 

Year | Leeal Business. | Through Business. Totals. 
i re To sass scandl sebad paunlambingeresemseneananbertiatebideamenak eT |? rr 996,711,171 
EA Nl a Sb lc RD Se Ne ALLA NN PNA LAA. LETS Si NAS I 605,993,420 | 316,277,268 922,270,638 





an increase in local business, including coal, of 160,506,574, and a decrease in through, including Pacific Coast business, of 
86,066,091. 

3d, The failure of the 1885 wheat crop in Kansas: this entailed, as compared with 1884, a loss of traffic to the Kansas 
Pacific of at least $300,000. 

4th, The disturbance in the coal traffic of the company, caused by labor troubles at Rock Springs, in the closing months of 
the year. The loss thus occasioned cannot be definitely ascertained ; but it has been estimated, by those most competent to 
form an opinion, at not less than $250,000, 

In a statement of August 12, covering the first half of the fiscal year, copies of which were sent to the stockholders, a 
heavy increase in operating expenses in May and June was attributed to the fact, that, ‘ the work of renewing the track, 
heretofore done during the autumn months, has this year been done during the months of May, June, July and August. Last 
year the work of renewal was done almost wholly after the Ist of Septamber. The increase of operating expenses, already 
noticed in May and June, will unquestionably be continued in July and August, causing the returns of those months to com- 
pare unfavorably with the returns of the same months in previous years, Nevertheless, the annual work of renewal will then be 
done, and the road and motive power will be ready to handle the heavy volume of traffic which always comes during the last 
six months of the year. The stockholders, therefore, should know in advance that the increased operating expenses and con- 
sequent decreased net earnings during the months from May to August inclusive, of this year, will not necessarily imply any 
unfavorable results for the year, as a whole.” 

The expectation thus held out, of reduced expenses during the latter months of the year, was not realized, and the total 
cost of operation for 1885 exceeded that of 1884 by $1,236,000, or 8°82 per cent; the operating expenses, excluding taxes, in 
1885, amounting to 58°83 per cent of the gross earnings, as compared with 54°62 per cent in 1834. This increase was partly 
due to changes in the method of book-keeping, but mainly to other causes. As will be seen in the following table, it was 
confined to what is known as the Idaho division of the system ; that is, the Utah & Northern and Oregon Short Line roads, 

The increase of operating expenses, exclusive of taxes, on these two roads, aggregated $1,110,009 out of a total 
increase, for the whole system, of $1,236,000. Excluding the two roads named, the remainder of the system was operated in 
1885 at an increased cost of only $126,000 over the cost of 1884. 

The increase of expenses on the Oregon Short Line was due to the fact that, early in the year, a through connection was 
made between the Short Line and the road of the Oregon Railway & Navigation Co. This necessitated an increase of over 
80 per cent in the Oregon Short Line train service. The increased expenses of the Utah & Northern were due to the condition 
of that road and its rolling stock, which had, during previous years and under other local management, been allowed to 
deteriorate to a serious extent. Under these circumstances, road and motive power were necessarily subjected to an unprec- 
edented tonnage movement at low rates during the closing month; of the year. They proved unequal to the emergency; 
and between September 1 and December 31, the cost of operation increased from $402,440 02 in 1884 to $642,111 85 in 1885, 

The following is a comparative statement of expenses of each line composing the Union Pacific system in 1885 
and 1884 : 


er nn = ~ _ —-- @o-o--a0 - = a eee ee ee ese eee een oe - ———————— — 


























Name of Road. 1885 188 4. Inerease. Decrease. 
I aise nuda nici nd HMA ema SeKeN «$5,655,515 91 $5,521,003 40 | $131,507 5L a 
lil TE EL OE EN Tee 2,369,395 06 2,367,807 82 eet 260C~*~—*~té~“‘i‘“ S:*C*!*éC 
i, CM... ... udaapsesceessooenoesoss neni Adigencnnes | 77,090 19 76,407 29 es rr 
ly «hich ienkansseceencuneeneertingivesseaccmienaes? | 458,620 03 | 459,701 72 | = cane eee | 1,081 64 
ey ED iidbeodnsicrnes+<cecese sachs snscasseede $8,560,621 24 © $3,424,925 23 SIZS,SIE CR § ll cwceccee 
} | 

Omaha & Republican Valloy..............0. ..2.-.02-eeeceecceecss | £80,311 74 437,034 29 143,277 45 | cena eee 
Omaha Niobrara & Black Hills. .............ccc ccc cccee cee ce ccceee 131,109 73 112,572 19 18,537 54 5 eee 
Colorado Central........ file sckameiions ide -tetald aca temedéinatanialh.s 960,834 64 907.662 12 8. Ss re P 
Denver South Park & Pacifie................---- éhanedmanateh at 1,102,342 63 1.497.546 93 | + ;+ + ii cwcccccs 325,204 30 
i i i ena a esdnemehahe «cedkohexsenees | 72,155 82 OS fy ieee ere 3,075 95 
ets icin etc anmieemncdamiaier sieaniemenabeaes 65,922 82 59,605 44 | GAL7 2S | 3 = ik Ss ewesens 
UE Gs MOUCROTE ..<cccccccoccceccccccocs edbedcnsenencetne castandend 1,701,020 19 1,077,249 18 | 623,771 Ol as EP 
a a a aceinddakde ads Manns <nithabes 1,182,873 57 696,253 24 Saaee ee i dd060U0té*é«é awe aawee 
I sn wctitiuincwopesteiins «dhs Wer edibened sineulaaned 45,140 16 | 39,807 37 5332 79 | «> __. easgvcce 
SOE OLE TE TLE OTOL EDO EO ITO a 40,1314 65 | 52,612 56 asee--e- 12,477 91 
sanction City & Fort Kearney.............ccccccccce cccccccccccces 158,587 60 | 118,782 16 | nce’ -  * > | qiiededbae 
I tec iain sd acaiesaniaediauibalinaiiacinentea tai aiid. ie dieacoaensene | 91,936 O1 70,778 00 | YS ree 
Salina & Southwestern............... igdnanelseds sédbtinsedanddnbnenth | 39.733 09 40,741 05 | sdheak 1,002 96 
ER EI COIR OES PIN | 69,917.53 77,5380 45 | wane *: 7,612 92 
Golden Boulder & Caribou..............00---20-ceeeee seadinneminecden | 18,916 36 9,565 683 | 9,350 63 _ teeseens 
Kansas ee 290,237 =: eae rr oti ti 62,252 95 
eorgetown Breckenridge & Leadville ....... .------+--2e-eee-e- 16,724 3 836 46 | ; 93 | = — eaecccee 
Montana shies ale : — i Sida bina within ng desea 103,753 32 15,235 63 | | sf 2 ee 
ee ns tee wenmnnens 2 Sa carers 2,625 73 | www ee eee 
Denver & Middle Park............ A ai 5 aabedeaiman 5,075 56 wn ween ee 5,075 56 | eee none 








$15,250,979 53 . $14,014,460 40 | $1,236,519 13 | 
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" : ; eer p oi vee nid , ee 
The balance sheets for the year ending Dec. 31, 1884, and for that ending Dac. 31, 1885, were as follows:— : 
——— oats | 
' Year 1885. 
December 31, 1884. LIABILITIES. December 31, 1885. 
| Increase. Decrease. 
$60,868,500 00: Capital ECA IN SA A er $60,868,500 00 ae 
SUR TORBSR BO)... ccccccvcceseves PUI BPEIG, ccccscccccccccsccccc ccc: cvcpececs ee: PEE BE ccoincnnctannccugilcns igésée wand $2,003,435 00 
Less nintianta held in the Kansas Pacitic Con- 
Be GO. wccrcceccccuvdeds | solidated Mortgage Trust................. esate 6,799,465 O00}... ccccccccccee $212,167 50 
84,173, 81,957,682 50} $2,215 
A aes 33°539 322 06 United States Six per cent Garreticy BOndS. ..0.| ccccsccccsccsssccs 33,539,512 00 : 019,002 59 
$34,105,730 58)............-..--. 'fnterest on United States Bonds. ....... ........ $36,118,110 30)..... 222.222... ee. $2,012,370 72 
DE Ul~wcrcecocancccenm Less Amounts repaid by the Suman =penae.oean 20,950, 298 Silt iccninauien<meimeetunamate 2,169,594 69 
i 3 97 rhe 16, 167,214 03 _ 157,523 
nn” Vi. mad ceabenon ned Comnnsniee sedelidersnaeéduasebess },861, "445 401). bn whebic Scien a 76, re a4 
ae ee interes comune not yet due. ....... .....- puke délbs cicannepiamawed "774,103 inchs sas vite i 
Income Accounts:— . , 
Tee SE CEI, oo ne tian te pu cideacendetede O1F.4B8 647 B27. - 22. ccccccccces $3,344,281 27 
; 2,583, PP Saw wsicswdvevecaveuds Income used for Sinking Funds................ ES RRR 593,605 00 
14 "180,741 ls thcntttiineadinadil Land and [rust Income.............. Saas e 8 8° —hUL eer 4,460,342 14 
$25,852,336 49 $34,250,614 90 $8,398,276 41 
Less Deficit of United States Perens as } 
compared with Accrued Interest on United 
eer a RE I Le States Bonds, Feb. 1, 1880, to Date........... 2,239,563 49). .....ccccccccccee 638.348 19 
a 24,401,121 19 32,111,051 41|'87.709,930 29| 
$222,333,523 54 P. $226,279,509 29 83, 945,985 75 
SSETS. ——————_. 
$154,959, EE ft i cetinehktadtiedauneie Cost of Read and Fixteres ... .........00--c20ce- $155,064,327 00) ........ccccsce e--|| $104,430 83 
aii ean epee Construction Expenditures since Consolidat’n 1,792,431 03 46,385 96 
2° ;242, I ksh oh ae ddaee, Equipment Expenditures since Consolidation Tc cccancomnneehain 175,963 :6 
Omaha Bridge Luprovement.... .............. DOE Dl wcccsceseese cocee *3,531 86 
$158,918,607 O41 
$159,298,918 95:; $380,311 91 
Inrestments :— | 
OA. cncconsceceeccesas Bones and Steeks of other Railroad Companies! $32,364,172 45).................. |, $1,617,381 81 
Bonds and Stocks of Steamship, Coal aad 
other Companies, and Township and Pre- 
i a initia cies i TELE AIS AE TT BGO, SOE BL) .ccccccccccce oreee| 116,819 33 
Bonds and Stocks of Railroad and other Com- 
panies held im the Kansas Pacific Consoii- 
ARC ent dated Mortgage Trust........ ............--- GE onc dcucvocckacees 50 00 
PMID Bi cukveoducenemecaee Miscellaneous Investmwents...............+..-. Pe. sc dncundintocsaadt €0,250 76 
Advances to Auxiliary Companies payable in 
OO Oe SE Ec xascneessen deacevesectocens BPRS OO Bic cdccccscocesecces [tebe cecese' eee: $1,332,655 35 
_- 46,133,101 34 — cxtep-cemgalinaaaal 
46,514,947 89; $411,846 55 
Bonds and Funds held in Denver Extension 
ee. ee pneannamnanclckenbusicnecsbun: 522,480 25)| $115,480 25 
Trust Five per cent Siuking DMM... Sci hibialaiin! Vitedenhes aabwebecdi 70,440 37 70,440 37 
1,220,612 21| Fuel, Material and Stores on band .............. sdieteeimaeneinnnaninn Bat 683, 432 02) 462,419 81 
15,654,202 95 Land ES GEE WEEE WOR cabecneccdandadestisscccscdstctscees 18, 159, 289 81 2,5U5,086 86 
$229,333.523 54| $226,279,509 29 $3,945,985 75 
































* Not including $916,704 02 due to the U. 8. under Thurman Act, Dec, 31, 1884, and paid under decision of the Court, April 16, 1835. If 
this amount had been included in the balance sheet for Dec. 31,1884, the decrease in the floating debt would have been $2,292,935 15 
The following table shows the condition of the funded and floating debt of the entire Union Pacific system, its mileage, 
&c., on June 30, 1884, and December 31, 1884, and December 31, 1885, respectively : 





June 30, 1284. 


December 31, 1824. 


December 31, 1885. 









































Funded Debt of the System in hands of the Public........................-.---00-- $146,588,427 87 $144,649,01417 50 $144,788,958 83 
Add Bonds of Union Pacific Railway Co. in Treasury of Company.... ............ 1,955,032 50 3,467,487 50 2,147,450 00 
ED Es sd chdecscbeodecdsededese codobseeenesadccesceeed meeeessocta $14,546,460 37 $148,116,535 00 $146,936,408 53 
Sh ith dina detiedinpeamnetigiites centeeedooonasenes poaneotemseeneseses 6,900,177 95 3,237,696 53 1,861,445 
Total Funded and Floating Debts............-scc0eesceeseceeeeeeeneseeseees- $155,446,638 52 | $151,354,231 53 $148,797,853 93 
Miles of road.......... geecceseocesesoooces So edescunecneceneeesosseceeeeseeeeseseeseess 4,419 4,476 4,519 
| $35,170 51 $33,811 59 | $32,023 62 














Accounting, therefore, the bonds and other securities of the company held in its own treasury as bonds issued, the 
changes between June 30, 1884, and December 31, 1885, have been as follows: 











lh adi ee inet one ee eens abee +h eee nnmenehedeakenrsniibenbeeeimannns cobblbeniassne: $1,610,051 84 
Decrease in Floating Devt .. ........ccccccccccc-sccccccccescccccccccesccccccccccencccccs cccccccccsccccscccccccccccccccccces occccccs 5,0. 8,732 55 

Rinne: 00 csandcencucdbrantenbsedteddabictsenen kde ccdes sesdebsedase 64 6bGedtbiadedsswesseccesscevenndeueel «$6,648,784 39 
IG BH GE BT cnc ccdccccscccovccsccecssces Pn nenbnddss se ceases eosenseseeessenenestennscas eusscenncentoseusnseseoessésens 100 
Decrease EE eS CT ET TT eevee “$2,246 99 








The following is a detailed statement of the floating debt of the company, as it stood upon June 30, 1884, December 31, 
1884, and December 31, 1885, with increase and decrease : 

































































Dee. 31,.1885, compared with 
June 30,1884. {| Dee. 31,1884. | Dee. 31,1885. Dec. 31, 1834. 
Increase 1885. | Decrease 1885. 
LIABILITIES. ws 
IND... -. «nck dabeiithiues oestunwenimeben tame $7,205,533 14 $5,708,769 30 | $4,115,000 00 Wiidtasdeiiins $1,593,769 30 
Qocesate £57 tds. tatetdaiudtevekénibebeenusebanceek 2,512,423 57 2,47~,649 48 434 ‘079 es ae he ee 1,935,570 00 
Pay-rolls and Vouchers..................... aneedeuneees 1,969,996 52 1,691,004 28 2,828,075 25 $1,137,05097 | =. cane woes 
i CRE RRC RETR EE, R eNNE Be HE KS; 3,884 7 78,643 77 nn. -  seaismcdecadel 6,770 75 
Coupons Tcsccsasghbebheteches spececesebeedetecen 1,276,182 90 1,328,522 90 1,263, Et ieee 65,505 00 
PT iitcs cnsnteleidbainds adowummeoaeuumendne 32,0 21,000 00 5Y, (000 00 29,000 VO jon: ogee 
Si indiincudneeat be bubotiiidedens seceameekaecinieoen $13,110,020 90 $11,306,594 73 Dee.) 8 §«—§. ss&neecemnchas $2,495,544 08 
ASSETS. tor 
emg ieeiidiiitieiinemiielaidadndinediiéndsseeees basbide $1,192,070 86 $712,962 90 $725,887 15 Beeeee Se | . sacanwate 
ompany’s Stocks and Bonds ........... ..........--.- 2,07 2,353 09 3,578,159 76 aerate £ ss Seweccscckes $1,264,241 16 
Sinking Fund in Hands of Trustees.................... | 32,000 00 159,110 15 heii 159,110 15 
Bills and Accouuts Receivable. ........... 2... ameles 2,913,419 00 3,618,665 39 3 ,909, 799 50 291,134 11 nasineiinie 
PI cacctincnsoniniccscpdinpsonivnnnsezeiiasdevates "$6,209,842 95 | $8,068,898 20 | $6,919.60525 [  _........ Bi, 119,292 9 
$6,900,177 95 3,237,686 53 RSE SD. 8. Bdbeicdesods 1, 376,251 13 
Add amount due to the United States under the hur] ° ; 1, 8 
i i trent enccgeemmabenbenmadadkeroce | 916,704 02 916,704 02 Peet a ee 916,704 02 
| a sen pone ae ie eae mere a | $7.818,98197 | $4.154,.40055 | $1,861.44540 |} _........... | $2,292,955 15 
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The Bills and Accounts Payable of the company, which constitute its real interest-bearing unfunded debt, have been 
decreased during the year and a half since June 30, 1834, by the sum of $5,149,877 23. During the same poriod the interest- 

ing funded debt has been decreased by the sum of $1,610,051 84. The decrease in the interest-bearing floating debt has 
not consequently been accompanied by a corresponding increase of fixed charges on account of the funded debt. On the 
oontrary, aS appears from the following table, notwithstanding the fact that 100 miles of additional road have been built and 

for, the annual interest obligation on account of funded debt has, since June 1, 1834, been reduced $129,570; while that 
on the unfunded debt has, during the same time, been likewise reduced $29),725 62; making a total permanens reduction of 
annual obligations on account of interest of $420,295 62. 

' This result has been accomplished through the operation of the sinking funds, through the purchase and cancellation of 
ponds with money derived from land grant sales, and largely through various financial re-adjustments and the payment of 
debt out of surplus income. 

The following is a statement of the annual interest obligations of the companies composing the Union Pucific system, as 
those obligations stood on June 30, 1834, and December 31, 1885 : 


















































1884. : 

Interest on Funded Debt, June 30, 1884. ........ 222-22. - cee eer ene s cece cents em eee ween es cea ene c es weeeeeer cern eae eens ces cweesceeeees $6,53?.310 

- Depuct Interest on Bonds in Kansas Pacific Comsolidated Trust. .... 2.2.2.2... cece es ee cece cence ence ence meen cee cccccnaccccecees 206,000 
$6,326,310 00 
n> ee Be ne et Gee GE 6 wancncenedeemenemdedodess cencoddwénceessnn<coqseudnceeqecensenccesesstnseccdes 117,520 00 
ae: ee NY Ti icins cneisecesdnccenssddudenddtbenssantsonnccndeteebanides> odds densnnceineeeianeniiade $6,208,790 00 
Interest on Floating Debt, as it stood June 30, 1834, at Average Rate of 5°40 per cent......... 22. ce eee ee ence ees ee eceeeceee 500 683 OL 
i a ae a a ho ee tadegndiadumanias eammedibibesemebesakanenin anurans $6,709,473 O4 

885. 

Interest on Funded Debt, Dec. 31, 1885...... ose pecccasceseccessscoccssccoscescsoes Re Ee Te $6,427,760 00 
DEDUCT Interest on Bonds in Kansas Pacific Consolidated Trust. .... 2.2... cece cee cee ween ccc c cece cae sameccucccccccaceeee 206 000 00 
$6,221,760 00 
i a ee a ee I s, cnncnimatanedbedebiebbdaeseosebes 660 deaddadesadeesssesesebeconmbooenness 142,540 00 
I i kl a ee mien Redaaweensiinnbedenesenniadianeebadmnes $6,079,2.0 00 
Interest on Floating Debt as it stood Dec. 31, 1885, at Average Rate of 4°92 per cent............... sodidaie kuna nas cmiaiinediebeabibed 209,957 42 
I s ictpiataiiictdaiian ai ata ice ila tek ela ait alalinitia ach bin llieknaians OR nt OE Se CNET oe re | - $6,229,177 42 
Decrease of Annual Interest Obligations on Funded Debt........ ee RC ay Ta Ee Tee | $129,570 00 
es Ge See GD Gee nOE GU INE SUE ccccsendaccccccvanedé asdcocnoqecassscdccascceaseennendeesieseesseeeseess- 290,725 62 
SEAL RO OR I ORR TOT OO EET ETT EE aia ...|____ $420,295 62 





During the year 1885 the St. Joseph & Grand Island Railroad Co. has been organized through the consolidation of the 
St. Joseph & Western Railroad Co., the Hastings & Grand Island Ruilroad Co., and the St. Joseph Bridge Building Co, 
Under this re-organization the Union Pacific received $3,985,000 of the first mortgage 6 per cent bonds of the new company, 
$17,000 of income bonds, and 23,015 shares of its capital stock. At the market prices ruling on the 3lst of December last,these 
securities represented a value of $5,000,000. There is no reason why the first mortgage bonds above referred to should not 
be sold at an early day, and the capital heretofore locked up in them applied to other purposes. Meanwhile up to the present 
time, and pending the result of negotiations in regard to the ownership of the St. Joseph & Grand Island road, which are still 
going on, it has been thought prudent to retain control of its securities. The first mortgage bonds constitute another avail- 
able cash asset in the treasury of the company, having a present market value of $4,300,000. 

The land sales of the company during the year ending December 31, 1885, were as follows : 

















Acres. Proceeds. 
Ios dehatinhegdiaiighh vteoteetntin eis cuithhlindieenpinaniaaienbibieiebaadmeisitinnmetcoenedaninanneii 743,704 18 $1,223,227 97 
le AREER SEE EE TENE ER TEE NE IES OT TE eA IAEA TS IES 690,294 91 2,817,159 66 
insu necrinaiaiicinines a RT eT EE ----| 1,433,999 03 | ‘$4,040,387 63 





The following is a statement of the sinking fund of the Union Pacific Railway Co., established under the Thurman Act, 
in the Treasury of the United States, on the dates specified : 



































) 5 
| Pec. 31, 1834. Dec. 31,1835. | Increase. Decrease. 

Amount withheld for Transportation Services, and carried to the Credit oe 
olan mayo IIE satin i cnscreln cin nana ‘aie ahimeieeenetiiiaids a deiiadanasibitddie -Gaiiidinmaameatiiins eee rf. oa Sg LoS 7 ger ry pf oghidheniteleiies 
Si ar od is eaten aneedatenenpapeeetekesceoneeseanes 88,173 4: 1, 71 633,5 7 -denncemmimam”l 
Interest coliected on Bonds held in the Sinking Fund..........--.........-- '-:1.76985 46 316954 94 139,96948 | ......222722%7: 
Er ‘pc: tishinstititeiaenmintii manne Ghemeiidaiabenwesiimmmiiimeini $4,506,130 47. $6,006,033 73 $1,499,903 26 pinihtih: sian enede 
na aia im i ic cicuie cediin Weseceumeenseeenaneeds $966,450 00 $966,4°0 00 ES ens ee eee oe ee 
United States 4 per cent Bonds................ .--.-- IS Cay PLM 32,650 00 3,547,650 00 3,515,000 00 PRET SRS SEF 
SE AALS LLL HEE EE LE 361,000 00 ER: minal Race lk -\\, pethnnals aaeintede 
REE Re A Cee ene HOmT SICN SNOT yeep E eT OND eT $1,360,100 00 $4,875,100 00 Sener ee | lf cccocececeece 
Premiums paid on Bonds bought for the Sinking Fund..................--. 172,990 44 918,439 44 TS ee 
Balance in the Sinking Fund uninvested..................00 ceeece ceceeeeees | 2,973,040 03 SE, Let cnnccecaceds $2,790,515 74 
oe a allt | $1,506,130 47 | &6,006.033 73 | $1,499,90326 | .............. 





The company now has in the hands of the trustee under the Union Pacific land grant mortgage an uninvested balance of 
3,194,475 63. This money can be applied only to the purchase and cancellation of land grant bonds, of which $2,706,000 are 
how outstanding. After the maturity and payment of this issue of bonds, the balance of the fund will be applied to the 
extinguishment of the sinking fund bonds, of which $14,483,000 are outstanding. The trustee of the land grant mortgage 
has purchased all the bonds which have been offered, on the basis of 3°5 per cent interest to maturity. As the remaining 
bonds outstanding cannot be purchased upon these terms, the above balance, $3,194,475 63, is held by the trustee, in 
accordance with the terms of the Jand grant mortgage, on deposit in trust companies, where it draws interest at the 
rate of 2 per cent. As seen in the foregoing table, the company also has $5,823,539 44 invested in United States bonds, in the 
“Thurman Act” sinking fund, upon which .t receives, at the present market price of the securities in which the fund is by 
law invested, a return of 2°2 per cent per annun, It accordingly appears, that taking the securities in the Thurman Act 
sinking fund at their market value ($°,923,2°3 25’, and including the uninvested balance of the sinking fund ($182,494 29) as 
well as the funds held by the trustee of t1e land grant mortgage ($3,194,475 63), the Union Pacific Railway Co, has now no 
less than $9,300,253 17, which under the op2rstion of law, or the terms of mortgage, is so locked up as to return to it an 
income of only 2*1 per cent ;er annum, It may fairly be questioned whether any other corporation in the country occupies a 


Position of equal hardship. aed ee ; , 
For further and detailed information, the stockholders are referred to the annual report which, it is believed, will be 


MOY foe publication on or before tLe 1st of May. 
- Bostox, March 29, 188°, 4 CHARLES F. ADAMS, Jr., President. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FripaY Ni@ut, April 2, 1886, 


The strike on the Southwestern railroads (not withstanding 
the apparent halt in the arrangements reported to-day, and 
many other less important labor troubles, are believed to have 
been practically ended in the past week, and althought there 
are numerous disputes still pending, circumstances promise 
the early removal of nearly all tne obstacles to the progtess 
of trade and manufactures which these causes have raised. 
The losses have been severe, and the outcome of the season’s 
business is greatly impaired; but a lesson has been learned 
which, in a measure, promises security for the future if not 
indemnity for the past. The weather has continued spring- 
like in nearly all sections, but heavy rains have caused local 
floods in many States, obstructing railway transportation, 
and doing other damage, but apparently inflicting no serious 
injury upon crop prospects. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 








} 


, 
} 


1885. 
















| 1886. 1886. | 

March 1. Aprill. | April 1. 
ee RP ee oe ....-Dbls 24,529 23,465 | 13,22% 
heseheseonteese 6s tes. and bbls. 401 443 | S34 
2h i a Ar ect 55,466 39,103 | 32,114 
See hhds. 29,933 30,266 18,890 
i tc<mwoupeesadia bales. 51,857 | 50,585 | 47,109 
Riceeinw: ses sanniiaeaeaaii bags. 219,137 231,100 £118,542 

SG ER ee BEER = bags. &6,779 54,400 $4.65 
6 aa eae mats. 68,200 , 109,560 | 40,000 
‘he che EES hhds 16,358 18,442 44,532 
Sine einn ehiknowiewe wieebll boxes None None. | None. 
EERIE bags, &¢ 776,000 961,000 | 905,8¥0 

ek dlensdnersenserssnl hhds 100 | 300 | 76 
Ns sinks camel hhds. 740 | 1,582 753 

domestic...... ...... bbls. 5,000 | 3,500 | 2,0 

Tie es nea ela No 276,000 | 281,500 113,400 
te ctl las a amma bales. 288,651 301,754 343,437 
EN bbls 27,976 22,763 36,987 
turpentine ............. bbls 1,147 506 1,488 
ET IER bbls 1,337 1,488 1,272 
‘Sethe I RAED 7 bags 4,000 | 1,000 11,210 
. ..-.-Dbls. and tes 4,750 | 1,200 1,900 
ELLIE ag 15,000 | 10,500 5,000 
nails dacienicaal bags 12,850 | 14,100 12,250 
ERE 6 Sa bales 43,100 | 44,100 65,300 
peaiaenemmannal ae bales 22,835 25,823 12,156 
5 EIEN PPI bales 22/282 | 24/238 27:704 








————---— 


The speculation in lard has been at times quite active, and 
some large transactions were made in parcels on the spot; 
yet the turn of prices early in the week was strongly down- 
ward under the free offerings that were made, and the 
obstacles which still exist to a free export to the Continent. 
To-day the market was stronger, closing this afternoon 
at 6°25c. for April, 6°26c. for May, 631c. for June, 6°37c. for 
July, 6°43c. for August and 6°50c. forSeptember, Lard on 
the spot closes quiet this afternoon at 6°15c. for prime city, 
6°2214@6 27144¢c. for prime to choice Western and 6°50@6'55c. 
for refined for the Continent. 

Pork has declined 25c. per bbl., and cutmeats are !¢c. per Ib. 
off, but the close was more active and steady ; old mess pork 
$2 50@$9 75, and pickled bellies 4%@5'4c. Butter and 
cheese have ruled very firm, owing to light supplies. Tallow 
has deciined to the very low price of 414c. per lb. 

Rio coffee on the spot has been quiet but firm, and fair 
cargoes are quoted at 8%ic., but options, though less depressed, 


. have ruled very dull, but are firm, with sellers this afternoon 
‘at 7'10c. for April, 7°05c. for May, 7c. for June, 7°05c. for 


September, 7:05c. for October and 7°10c. for December. Mild 
grades have been more active and the turn dearer, on favor- 
able foreign advices, Raw sugars have been tending upward, 
and a good business has been done at better prices, and the 
close is firm at 47%gc. for fair refining Cuba and 5 9-16c. for 
centrifugal, 96 deg. test. Refined sugars are more firmly held 
and fairly active. Molasses has also ruled firmer, and a large 
business was done to-day, including ten cargoes of Cuba at 
1814 @19c. for 50 deg. test, closing at 19c. 

entucky tobacco has sold to the extent of 300 hhds., of 
which 100 for export; leaf is steady at 7!4@13\éc., the latter 
figure for fine heavy; but lugs are easier at 5@7c. for the 
whole range. Seed leaf reflects a freer movement, and prices 
are steady. Sales for the week are 1,100 cases as follows: 220 
cases 1881 crop, Pennsylvania, BAG 12793 180 cases 1883 
crop, Pennsylvania, 8@10c.; 200 cases 1884 crop, Pennsylva- 
nia Havana seed, 9@1l1c.; 200 cases 1884 crop, Wisconsin 
Havana, 11@121¢c.; 200 cases 1884 crop, State Havana, 814@ 
15c., and 100 cases 1884 crcv. New England Havana seed, 11@ 
29c.; also 300 bales Havana, oVc..2$1 30 and 150 bales Suma- 
tra, $1 30@$1 65. . 

Spirits turpentine has fluctuated widely, selling down to 
40c. on the spot and 36¢c. for May, but to-day there was a 
sharp recovery, the stocks being very small, and the close on 
the spot was at 47c. bid. Rosins are also rather dearer at 
$1 0714@$1 121¢ for common to good strained. Crude petro- 
leum certificates have further declined under the dulness of 
exports and the liberal flow of the wells, closing this after- 
noon at 714@715gc.; crude in bbls. quoted at 61j@65¢c.; 
refined in bbis., 744c. and in cases, 83¢@91gc.; naphtha, 8!¢c. 

Ocean freights have been only moderately active, Grain 
shippers are not urgent for room and petroleum charters 
are difficult to fix. 
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COTTON. 
Fripay, P. M., April 2, 1896. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (April 2), the total receipts have reached 59,095 
bales, against 64,328 bales last week, 57,743 bales the previous 
week and 62,129 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 4,850,597 bales, againgt 
4,579,287 bales for the same period of 1884-85, showing ep 
increase since September 1, 1885, of 271,310 bales, 


















































Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Tots, 
Galveston ... .. 4e3| 1,094, 1,294; 105, 950) 654) 4.580 
Indianvia, &c. atti lea siiite | ; | oe pare. 
New Orleans...| 5,228] 3,865) 3,358, 1,865 509) 2,164] 16,989 
Mobile.......... 98 812 5 323 17 254) 1,537 
Florida .... .... pe ee Gage Saree 15 15 
Savannah ...... 1,126) 2,047) 747] 1,002) 2(2) 951] 6.075 
Brunsw’k, &c. coe oes coe: ony eoes 131 131 
Charleston ..... 819) 1,452) 1,337 292) 528 802) 5,230 
Pt. Royal, &c. —_ ones waee 26) pane Q2 124 
Wilmington .... 384 147 46 88 ° 151 30 846 
Moreh’d C.,&¢ = cons _— esee coee 25 25 
Norfolk......... 1,328) 3,875) 1,328) 1,244) 1,535 217] 9,527 
West Point,&c| 220) 1,365) 700) 740) 245 79| 3,349 
New York...... 96 61 272 94 eer: 101 624 
Boston ......... 750 444 663 897 320 282). 3,356 
Baltimore ...... eves cone wees 500 ----| 2,479) 2,979 
Philadelp’a, &c. 8 113; 2,061 paen 42, 1,484) 3,708 
fotalsthis week! 10,538] 15,305) 11,811! 7,176) 4,499) 9,766 59,095 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year, 



































1885-86. 1884-85. =) Stock. 
— r! 10 | This \Since Sep.| This |Since Sep. sone 1208 
2. | Week. | 1,1885.| Week. | 1, 1884. | ' 
Galveston ...| 4,580) 655,895] 920) 449,992 33,164) 18,359 
Ind’nola,&e| ...... 781 CEl. BOSCO « <ciced sane 
New Orleans.| 16,939/1,610,622| 12,682/1,468,870 289,358; 207,105 
Mobile .....| 1,537) 234,285) 809] 226,684) 36,408) 18,613 
Florida ...... 15} 49,765 57| 75,963 2 2 
Savannah....{ 6,075) 739,950} 2,444) 700,228! 35,359) 20,717 
Br’sw’k, &¢. 131} 15,149 oS: CO cam vi 
Charleston...) 5,230) 454,167} 851) 506,962; 47,910) 8,424 
Pt.Royal,&e| 124) 12,997 9} 6,280 SOHl  -\scaehe 
Wilmington.. $416] 95,916 128} 93,129 4,923! 1,395 
M’headC. ,&c 25 7,315 5 nn - - eeaaed entens 
Norfolk ...... 9,527} 501,502] 3,528] 538,663} 35,544) 11,826 
W.Point,&c.| 3,349) 246,037} 537] 273,194/ —...... eee 
New York... 624] 50,095} 2,044) 62,435) 309,294, 350,934 
Boston......- 3,356] 88,825} 716) 78,149) 6,310) 6,310 
Baltimore ...} 2,979} 48,117 543} 26,513) 30,951) 14,828 
Philadel’a,&c| 3,708} 39,149] 2,767) 42,220] 22,416] 8,813 
Total....... 59,095 '4,850,597| 28,11114,579,287) 851,740' 667,326 





in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











1885. 





























Receipts at— | 1886. 1884. 1883. 1882. | 1881. 

Galvest’n,&e. 4,580 981 2,389; 11,423 4,553 8,548 
New Orleans. 16,989) 12,682 9,842) 25,990 8,533; 34,922 
Mobile .. .... 1,537 809 1,181 1,473 1,664! 2,972 
Savannah.... 6,075 2,444 2,251 7,007 5,513 6,817 
Charl)’st’n, &e 5,354 860 2,912 4,812 2,903 7,409 
Wilm’gt’n, &c 871 133 519 1,251 703 493 
Norfolk ... .. 9,527] 3,528 2,864| 9,720) 4,890 7,758 
W. Point, &c. 3,349 537 2,368 2,620) 2,586 984 
Allothers....| 10,813 6,137] 12,765) 14,412) 13,122 15,793 
Tot. this w’k. 59,095} 28,111) 37,091 78,708] 44,467| 85,696 
Since Sept. 1.'4850,597/4579.287 4619,661/5408,490.4335,107/5176,322 





Galveston includes Indianola; Charleston includes Port Royal, 


Wilmington includes Moreh’d City,&c.; West Point includes City 


&C.3 
Point, &e. 


The exports for the week ending this evening reach a total 
of 77,389 bales, of which 34,760 were to Great Britain, 17,241 


to France and 25,388 to the rest of the Continent. 


the exports for the week and since September 1, 1885. 


Below are 





























Weeh Ending April 2. From Sept. 1, 1885, to Apr. 2, 1886. 
5 haan to Exported to iaeaie 
Great | Conti-| Total | Great Conti- tal 

~— Brit’n,|France| nent. | Week.| Britain.|France) ment, | T 
Galveston......| 1,937) ...... EF costed | 1,937] 220,993) 16,545) 73,523] $10,971 
New Orleans..| 11,336) 16,821) 12,936 41,148} 596,919 273,544) 947,982/ 1,218,445 
ED scccsesel eoencel. cances rete Fr St ee 88,350 
Pi icieicsedl eotesd sucess] secu: Bees es: eee aa coscee 
EE totaal assotd  eseese | 9,904) 38,704) 97,045) 6,252) 288,646) 393,943 
Charleston ....| ...002|  .ss00 | 9,745, 8,745] 77,614) 19,297) 157,408, 284,510 
Wilmington...| ......| ...... pieces ighecnat 42,666] ...... 23,184} 65,850 
Norfolk........ 10,2841 ...... | 1,390! 11,624| 181,253 2,998) 5,709] 189,820 
West Point... | ......{ ...... eee Daemons $4,200) ...... 16,941| 51,240 
New York..... 5.955) 429 2.815 9,190) 315.243; 28,123) 143,369, 489,735 
(RIS, ARG. A Rep ee, ries 97,976) ...... 1,041; 93,317 
Baltimore... .| 2,596 | 945) 3,341) 81,061} 1,635} 21,472} 104,168 
Philadelp’a,&c| 2,652) ......) 53 2,205} 34,927) ...... 4,354) 88,281 
Total......... $1,780) 17,241) 25,383) 77,38+/ 1,820,595|349,724 1,119,620 9,288,045 
Total 1884-85! 32,228. 6,989) 9.112| 48 30912,121,4261348,124 916,532 3.3°6,122 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks. as well as 
— for Great — antes ae are this eee toe P, 
and consequently the European figures are t dowr 
to Thursday evening. But to make the totals the complete 
figures for to-night (April 2), we add the item of pe frcm 



































































































































the United States; including in 1t the exports of Friday oniy. 
1856. 1885. 1884. 1883. 
Stock at Liverpool ...... bales 713,000 1,008,000 1,060,000 1,012,500 
Stock at London 22,003 36,000 69,000 63,200 
Tota] Great Britain stock. 735,000 1,044,000 1,129,000 1,075,700 
Stock at Hamburg... | Oe 6,000 3,200 3,200 
®tock at Bremen.............-.. 41,200 54,000 69,00 40,300 
Stock at Amsterdam .......... 29,06 51, 53,00 29,000 
Stock at Rotterdam ........... 500 50¢ ,000 2,600 
Stock at Antwerp.............- 1,300 90 1,400 1,100 
Stock at Havre escee 164,00 180, 214,000 133,000 
Marseilles e ,000 5,000 5,000 4,900 
Stock at Barcelona........ .... 84,00 83,000 60,000 57,000 
tock at Genoa..........6. --<- 14,000 7,000 10,000 $,700 
Stock at Trieste.... ..-... tecod 5,000 4,000 5,000 6,500 
Total Continental stocks...... 350,100 391,400 422,200 287,300 
pte) Marepenn hone ---.],085,100 1,435,400 1,551,200 1,363,000 
India cotton tfor Europe. 185,000 168,¢ 240,000 327,000 
Amer’n cott’n afloat for Eur’pe 292,000 212, 296,000 516,000 
safitfor E’r’pe 10.000 12,001 41,000 33,000 
Uni States ports .. 851.740 667,326 689,142 822,450 
Stock in U. 8. interior towns.. 311,763 135,057 114,859 %31,650 
United States exportsato-day.. 23,256 8,000 12,000 16,£ 





Total visible supply ........2,758,859 2,637,733 2,944,201 3,309,600 


Of the above, the totals of American and other deseriptions are as follov s° 
American— 
Liverpool stock.... ......bales 527,000 788,000 796,0( 





































































































) 748,000 
Continental stocks........ .... 264,000 287,000 327,000 183,000 
Awerican afloat for Europe... 292,000 212,000 296,000 516,000 
United States stock............ 851,740 667,326 689,142 822,430 
United States interior stocks... 311,763 135,057 114,859 231,650 
United States exportsto-day.. 23,256 8,000 12,000 16,500 
Total American............ 2,269,759 2,097,383 2,235,001 2,517,€00 
Rast Indian, Brazwl, @e.— 
Liverpool stock .... .........-- 186,000 220,000 261,000 264,500 
London stock. ........... cc. 22,000 36,0 69,000 63,2< 
OCofitinental stocks............ - 886,100 10:,400 95.200 104,3¢ 
India afloat for Europe........ 185,000 168,000 240,000 %27,000 
Egypt, Brazil, &c., afloat...... 10,000 12,000 41,000 33,000 
Total East India, &e...... 489,100 540,400 709,200 792,000 
Total American............ 2,269,759 2,097,383 2,235,001 2,517,600 
: Total visible supply .......2,758,859 2,637,783 2,944,2u1 3,3u9,600 
Price Mid. Upl., Liverpool.... 5d. 6d. 649d. 5%16d. 
Price Mid. Upl., New York.... 93, gc. 113; ¢¢. 119; 60. luc, 


odie os imports into Continental ports this week have been 
: es, 

The above figures indicate an increase in the cotton in sight 
to-night of 121,076 bales as compared with the same date of 
1885, a decrease of 185,342 bales as compared with the corres- 
ponding date of 1884 and a decrease of 550,741 bales as 
compared with 1883. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
i -85—is set out in detail in the following statement. 
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* This year’s figures estimated. 


The above totals show that the old interior stocks have 
decreased during the week 23,468 bales and are to-night 175,706 





bales more than at the same period last year. The receipts at 
the same towns have been 6,237 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 573,556 bales more than for the same tim in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETs,— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 























dav of the past week, 
ending| CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
April2. |" gatur. | Mon. | Tues. | Wednes.| Thurs. | Fr 
preskts SS 
Galveston ...| 37 8% & 7% 87 8% £%, 
New Orleans. 8 5y 85g & 5g $5 85g Sliig 
Mobile ....... 85g 85g R 5g 8 5g 85, 853 
av --| 85 85g 85g R5y & 5g §5g 
Charleston . 87% 873 87, 87 57 8% 
ngto 85g 85g 85g 85g & 5g 
Norfolk ...... 87 87 87, $7 87 87% 
ioches 9% 914 914 9% 94 
Baltimore....| 94g 91g 98 Y1g 9g Ag 
Philadelphia. 9716 97146 9716 9716 9714 Aig 
Augusta ..... 85, 85 | Boe 85, sh | ga 
Memphis .... 8% 8% Bilis llig 8% 8& 
St. Louis..... | Bl lig Bliig Bllig Bllig 8% 8M: 
Cincinnati... 8%, 87%, 87e 87, 87, 8%. 
Louisville....| 85: A5a R5a RB, R5p 85, 

















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts’ nor 
Southern consumption; they are simply a statement: of the 
weekly movement from the plantations of that part of thecrop 
which finally reaches the market through the outports, 


Week Receipts at the Ports. | St'kat Interior Towns.| Rec’pts from Plant’ns, 





a 



































nding | \es4. | 1835. | 1886. | 1884. | 1885. | 1886. | 1884. | 1886. | 1888; 
Feb. 26 ..... 76,457) 50,812) 92,867) 227,265) 214,482) 442,606) 49,302, 32.563) 87,308 
Mch. 5...... 68,720] 56,866| 68,223 205,477|199,179/442,408| 46,935) 39,563! 68,085 

ee 49,876] 42,531) 62,129 184,414'181,132/ 421,736] 28,413) 24,584! 41.457 

© i 42,635) 32,885) 57,743 160,8(9| 179,155 /892,722) 19,030 21,608, 24,729 

“ 26.. ...| 52,834! 28,510! 64,828 141,233 158,175 358,392, 33,311! 16,880 29,098 
Apr. 2...... 37,091 23.111! 5,095'125.991'144,995 335,963' 21,244 14,934! 96.988 





The above statement shows—1. That the total receipts from 
the plantations since ng ee penge? 1, 1885, are 5,170,410 bales; 
in 1884-85 were 4,707,070 bales; in 1883-84 were 4,695,899 bales, 

2.—That, although the receipts at the outports the past week 
were 59,095 bales, the actual movement from plantations was 
only 36,366 bales, the balance being taken from the stocksat 
the interior towns. Last year the receipts from the plantations 
for the same week were 14,931 bales and for 1884 they were 
21,249 bales. : 

AMOUNT OF COTTON IN SIGHT APRIL 2,—In the table bek w 
we os the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to givé 
substantially the amount of cotton now in sight. 





1885-86. | 1884-85. | 1883-84. | 1882-88. 


Receipts at the portsto Apr. 2.|4,850,597 4,579,287 4,619,661 5,403,490 
Interior stocks on April 2 in 








excess of September 1....... 319,813] 127,783) 76,238] 240,667 
Tot. recetpts from planta’tns|5,170,110| 4,707,070) 4,695,899 5,849,137 
Net overland to April 1 . 6<2,645| 556,182] 526,328] 572,324 


Southern consumpt’n to Apr.1| 253,000| 217,000] 236,000| 249,000 
Total in sight April 2........|6,106,055\5,480,252/5,458,227\6,461,481 




















(O09 205+ 9600 cones sescoes 1,487,461 1,175,585} 1,298,752] 1,45 1,826 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 625,403 bales, the invureasé 
as compared with 1833-84 is 643,828 bales and the decrease from 
1882-83 is 355,426 bales. 


WEATHER REPORTS BY TELEGRAPH.—A heavy rain-storm 
with a marked change in temperature passed over a large 
portion of the South during the early part of the week, being 
especially severe in the Southwest, and causing floods in some 
sections. In consequence planting operations hive been tem- 
porarily interfered with, At other points, however, good 
progress has been made with farm work, 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching twenty-four hundredths of an inch, The 
thermometer has averaged 61, the highest being 70 an! the 
lowest 38. The rainfall during the month of March reached 
four inches and fifteen hundredths, 

Indianola, Texas.—We have had rain on one day of the 
week, the rainfall reaching two hundredths of an inch, Corn 
is coming up well, and cotton-planting makes good progress, 
The thermometer has ranged from 40 to 78, averaging 6%. 
During the month of March the rainfall reached four inches 
and ninety-two hundredths. 

Palestine, Texas.—It has rained on one day of the week, 
the rainfall reaching one inch and fifty-two hundredths. 





‘There has been killing frost and ice on two nights of the 


week. Good progres; is being made in planting cotton. The 
thermometer has averaged 54, ranging from 32 to 75. Rain- 
fall for the mont: of March fiv, inche; and fifty-seven 
hundredth2, 
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New Orleans, Louisiana.—It has rained on five days of 
the week, the rainfall reaching three inches and forty hun- 
dredths. The thermometer has averaged 63. — 

‘Sarevevort, Lovwisians.—T-legram not received. 

Colunbus, Mississippi.i—We have had rain on four days 
of the week, the rainfall reaching seven inches and two hua- 
dredths. Planting preparations are extemaly backward. Tae 

erm om2ter has rangel from 3) to 75, averaging 53. Daria 
the mouth of March the rainfall reached nine inches an 
forty-eight hundredths. 5 

feland, Mississippi.—Telegram not received. 

e Rock Arkansas.—Telegram not received. 

Helen’ Arkansas.—It has rained on five days of the week, 
the rainfall reaching two inches and ninety-one hundredths, 
Killing frost on two nights. There are indications of overflow 
on the lowlands. The thermometer has averaged 48, the 
highest being 68 and the lowest 30. 

emphis, Tennessee.—It has rained on six days of the 
week, rainfall reaching two inches and fifty-nine hun- 
dredths. Corn planting has made good progress. The ther- 
mometer has ranged from 32 to 675. It rained on eleven 
days in March, and the rainfall reached three inches. The 
thermometer averaged 49, the highest being 81 and the lowest 

7, Last week we had no rain and good progress was made 
with farm work. Average thermometer 57, highest 79 and 
lowest 36. 

Nashville, Tennessee.—We have had rain on six days of 
the week, the rainfall reaching four inches and nine hun- 
dredths. The thermometer has averaged 48, ranging from 33 


to 64. 

Mobile, Alabam2.—It has been showery on two days and 
has rained severely on three days, but as the week closes the 
weather has turned favorable. The rainfall reached seven 
inches and ninety-nine hundredths. It is claimed that much 
damage has been done by overflow. Pianting delayed. 
Average thermometer 60, highest 69 and lowest 40. During 
the month of March the rainfall reached fourteen inches and 
sixty-two hundredths. 

ontgomery, Alabama.—Telegram not received, 

Selma, Alabama.—It has rained constantly on two days of 
the week, the rainfall reaching eight inches and twenty-five 
ee, The thermometer has averaged 61, ranging from 

to 73. 

Auburn, Alabama.—There has been too muchrain, We 
have had an unusually severe storm on four days, but as the 
week closes there is a favorable change in the weather. We 
have had killing frost but no serious damage done. The 
thermometer has ranged from 36 to 71, averaging 58, and the 
rainfall reached five inches and ninety-one hundredths, 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained severely on three days of 
the week. Planted lands have been badly washed, and the 
water courses are higher than ever before known. 

Columbus, Georgia.—It has rained severely on two days of 
the week, the rainfall reaching five inches and twenty-four 
hundredths, The thermometer has averaged 56, the highest 
being 62 and the lowest 43. Rainfall during the month of 
March ten inches and ninety-one hundredths, 

Savannah, Georgia.—We have had rain on four days of 
the week, the rainfall reaching forty-one hundredths of an 
inch, The thermometer has ranged from 47 to 77, ave:- 
aging 65. 

Augusta. Georgia.—We had heavy rain on three days in 
the early part of the week, but the latter portion has been 
clear and pleasant. The rainfall reached five inches and fifty- 
eight hundredths, The rivers have been very high and there 
ig a general inundation of low lands in this section. The ther- 
mometer has averaged 59, ranging from 37 to 82. During the 
month of March the rainfall reached seven inches and forty- 
two hundredths. 

Atlanta, Georgia.—Telegram not received. 

Albany, Georgia.—Rain fell on four days in the early part 
- of the week, but the latter portion has been clear and pleasant. 
The rainfall reached one inch and ninety-five hundredths. 
The thermometer has averaged 63, the highest being 80 and 

lowest 39. 

Charleston, South Carolina.—It his rained on four days 
of the week, the rainfall reaching seventy-one hundredths of 
= _ The thermometer has averaged 6), ranging from 43 


Stateburg, South Carolina.—It has rained lightly on one 
day and heavily on tw» days, the storm of Wednesday morn- 
g being unusually severe. The rainfall reached three 
inches and sixty-six huadrelths. The thermometer has 
ranged from 40 to 77, averaging 59°7, 
ilson, North Carolina.—Telegram not received. 
The following statement we have also received by telegraph, 















showing the height of the rivers at the points named at 3 o’clock 
April 1, 1886, and April 2. 1885. 
Apr. 1, ’86.| Apr. 2, ’85. 
Feet. | Inch.| Feet. | Inch 
6w Orleans*........ Above mark. Q 4 3 1 
BD. ceneninian tebe Above mark.| 2 0 17 2 
@a8hvilie..........ee. Above mark.| 40 4 7 4 
veport.... .......Above 16° 1 18 rt 
v: RP poe hove 9R 1 RR 2, 

















*N : sone: 
mark as ey ogy aneve. 50, Tass mark, instead vf Delow D1gn-WateFr 

INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 1. 








| 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





this week 
Great | Conti- 
nent. 


Since Jan. 1. 
Oonti- 
nent. 


This 


Total. Total. Week. 


Yi car. 





According to the foregoing, Bombay appears to show a 
inereasé compared with last year in the week’s receipts 
12,00€ bales, and a decrease in shipments of 18,000 bales, and 
the shipments since January 1 shew an increase of 88,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last week and since the ist of January, for two 

has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 

















Shipments for the week. | Shipmenis since January 1. 
Great | Conti- Great are 
Britain.| nent. | Total. | Britain. ‘Continent. Tota}. 
Oaloutta— 
1886...... 5,000 25,000 7,000; 42 
1885 eeeacee 2,000 1,000 3,000 30,200 8,800 38,¢ 
1836 ES RRR, Kapp aaa | ee 2, 
snd: denielih-ateoutiel | apeuke li ati. 1000 
All others— ce 
(eh TT, NY earn e 20,000 12,000 32,000 
i ceeans 1,000 500/ 1,500 15,500 6,500 22,000 
Total all— 
1886...... | GSS 5,000; 47,000 29,000 76,000 
1885......' 3,000! 1,400) 4,°0v 49.700 15,300| 65,000 




















The above totals for the week show that the movement from 
the ports other than Bombay is 500 bales mcre than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: } 

EXPORTS TO EUROPE FROM ALL INDIA. 























1886. 1885. 1884, 
Shipments 
to all Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay .......| 16,000} 337,000] 34,000; 249,000 69,000, 446,000 
Allother ports.|; 5,000) 76,000); 4,500; 65,000 5,000 110,000 
Total .. ..../ 21,000] 413,000 38,500} 314,000) 74,000) 556,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co,, o 
Liverpool and Alexandria, we now receive a weekly cable o 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
oorresponding week of the previous two years. 















































lenanare ovr | 1985-86, 1884-35. 1883:84. 
Receipts (cantars*)— 
’ This we a. 4,000 34,000 12, 

Since Sept. 1 2,907,C00 8,304,000 2,609,00 
This | Since This | Since This | Since 
week. Sept. 1. week. Sept. a week. Sept. Be 
orts (bales)— 
© Liverpool.........| 4.000/211,000|| 1,000}281,000!|; 4,000'225,000 
To Continent .... .... 5,000/138,000|| 1,000|154,000/| 2,000)112,000 
Total Europe......| 9.000'849,000!| 2,0090/435,000'' 6,000/337,000 





* A cantar is 938 lbs. 

This statement shows that the receipts for the week ending 
March 31 were 4,000 cantars and the shipments to all Europe 
9,000 bales. : 

OVERLAND MOVEMENT, &C., TO APRIL 1.—In our editorial 
columns to-day will be found our regular statement of over- 
land movement, receipts, exports, spinners’ takings, &c., 
brought down to April 1. 

NORFOLK’s BANK FaILUuRE.—A correspondent at Norfolk, 
Va., writes us as follows under date of April 1: 

‘Referring to your valued issue of April 4, 1885, Vol. 40, 2d 
col., page 404, speaking of the ‘collapse’ of the Exchange 
National, I am gratified to be ableto inform you that our com- 
munity has in a great measure recovered from that severe 
experience, and confidence is quite fully restored. Our receipts 
of cotton, considering the acknowledged short crops in North 
and South Carolinas, are about 500,000 bales—a very fair com- 
parison indeed, all things considered. 

‘‘ While our direct exports are not so great as last year, yet 
my record shows that 97,070 bales have been shipped abroad 
on through bills of lading, via Boston, New York, Philadelphia 
and Baltimore; these shipments do not appear to the credit 
of our exports, being counted as exports at the port where 
cleared. 

‘‘In conversation with the Manager of our Clearing House 
this morning, he said fully ‘$600,000 beoert capital had 
been invested here and in Portsmoth since April last, and that 
real estate was commanding full figures, with fair inquiry.’ 
Considerable building is going on, and our transportation lines 
are steadily adding to their equipment. ’ 

‘‘From the foregoing short summary you will readily see 
that Norfolk’s business interests are steailily improving, and 
that our disastrous financial experience of April, 1885, 7 
been in a great meisure overcome and tho confi lence of our 
people fully restored,” 
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East Inp1A Crop.—In their cotton report, dated Bombay, 
February 26, Messrs. Wallace & Co. remarked : 

Receipts of cotton continue to show an increase over last year’s 
figures. This was expected, however, a4 this year’s Oomrawuttee crop, 
of which the bulk of arrivals consists, is larger than last year. Small 
lots of Broach and Dholleras have also come to hand. The former is of 

tter color, being whiter, with almost total absence of a yellowish 
tinge, than has been obtained for many years; but as usual io first 
arrivals, is a little deficient in staple. The Dholleras are satisfactory, 
both as regards appearance and staple, and large supplies are expected 
this season. Respecting exports from January 1 to June 30,the gen- 
eral opinion here favors about 900,000 bales, but with some improve- 
ment in prices, this figure would no doubt be exceeded. ‘ 

From Messrs. Gaddum, Bythell & Co.’s report of like date, 
we have the following : 

The shipments to Europe this week have been on a comparatively 
large scale, in consequence of this being the last week for ** February 
shipment;” and although our receipts amount to 50,698 bales, or 10,500 
bales more than last week, thestocks of cotton here actually show a 
decrease compared with this day week. The depressed state of the 
European and American markets, combined with the absence of demand 
here, has, however, caused holders to be more anxious to part with their 
stocks, and there are now willing sellers of nearly all descriptions of 
cotton, both ready and forward, at a reduction of 11). tu %,0d. per 1b. 
from our last quotations, but there have been very few purchases made 
during the week, most of the cotton exported this week having been 
ae bought up-country for shipment or been received against previous 
contracts. 

Receipts in the Oomra and Dholiera districts show hardly any increase 
compared with last week, the harvesting of the wheatand seed crops 
having retarded supplies; but larger receipts are expected about a fort- 
night hence. The quality of the cotton received at the Oomra markets 
continues to improve,and all grades are now procurable in fair quantity, 
from “ fully-good fair” up to “fully-good.” Broach is coming in more 
freely, 5,016 bales of this growth having been received here this week, 
and the quality continues satisfactory. Favorable accounts have been 
received from the Dharwar, Western and Tinnevelly districts, and large 
crops are still anticipated. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 




















Monthly Year Beginning September 1. 

Receipts.| 1935. 1884. 1883. 1882, 1881. 1880. 
Bept’mb’)} 385,642) 345,445 343,812, 326,656, 429,777 458,478 
October... |1,055,524/1,090,335/1,046,092 980,584; 853,195 968,313 
Movemb’) 1,033,552/1,122,164 1,030,380/1,094,697, 974,045 1,006,501 
Decemb’) 1,069,920/1,104,211 )1,059,653/1,112,536) 996,807 1,020,802 





January § 543,393) 475,757| 487,729) 752,827, 487,727! 571,701 
February. 414,656, 261,44{| 385,938] 595,595 291,992' 572,728 
March... 283,615) 163,503) 241,514) 482,772, 257,099, 476,582 





Total..... 1,836,332/4,562,914 4,595,118 5,345,670 4,290,640 5,075,110 
Perc’tage of tot. port | | 

receipts Mch. 31.) 95°51 | 94°73 88°80 90:89 86°40 

This statement shows that up to Mch. 31 the receipts at the 
ports ‘this year were 273,418 bales more than in 1884-85 and 
241,214 bales more than at the same time in 1883-84, By adding 
to the above totals to March 31 the daily receipts since 
that time, we shali be able to reach an exact comparison of 
the movement for the different years. 


} 














— 


1885-86. | 1884-85. | 1883-84. 1882-83./1€81-82 1880-31. 
Tot.Fb.28) 4,552,687 |4,399,411'4,353,604 4,862,898 4,033,541 4,598,528 



















































































Mch.1.... 8,473 8. 11,840! 14,588 6,519) 20,473 
“ 2....| 13,276) 10,707 8. 21,228 7,625 12,465 
“* 3....1 9,250; 10,836; 11,144] 19,886| 10,803 16,505 
“ 4....| 8,514) 6,318, 11,606 8 6913 22,115 
“ 5....: 15.102 7,148) 8,443) 26,858) 8. | 21,006 
“ 6....| 5,792) 12,98(/ 7,494) 22,876) 13,485. a. 
Bec 8. «45, 928) 18,193, 16,430 = 8,582 23,948 
om 13,081) 8B. | 8,128) 13,031; 11,036 214,435 
“ 9... 12,745; 11,436; 8. 25,695, 6,673) 18,576 
“10... 7,939 5,139 8,342; 13,932 12,033) 19011 
1 8,352 5,009 8,610! 8. 5,909) 28,150 
“12... 14,220 4,891 7,207| 19,421) 8. 17,256 
“13... 8,790| 10,177; 19,724) 16,729) 10,207 g. 
“14.... 8. 5,207} 11,589) 24,551) 10,900) 25,282 
“15... 11,491 8. 4,568! 12,952) 10C,289) 19,164 
% 36.2.0 9,622 8,898 8. | 23,596) 7,077, 13,192 
* 37.... 8,165 5,173 7,958 12,548) 13,072, 14,900 
“18... 7,108 2,487 8,358. 8. 9,411, 18,406 
*19....} 12,567 3,338 4,946, 15,96 8. 15,917 
# 29.... 8,330 7,782 6,917, 17,877| 13,242 8. 
“21... 8. 3,801' 9,888) 18,444 8,840 17,571 
“922....| 12,926 8. | 8,795) 12,175] 10,090) 13,407 
“23....| 12,023 5,558 8. 28,050} 8,894, 8,052 
“924... 8,755 5,382/ 8,923, 10,004) 11,439 22,353 
“25... 6,857 4,840' 17,437 8. 9,262 16,390 
“26....| 15,437 5,930 5,657) 15,605 8. 12,074 
“927....| 10,533] 5,299' 6,556) 12,970! 9,391) 8. 
<< = 8. 3,177, 16,643) 11,244) 10,800 17,355 
“29....| 15,305 8. 4,872) 15,087 7,763 13,286 
“30... 11,811 4,030, 8. 22,089 7,058; 10,111 
a 1,176 4,531, 7,676) 15,888 9,761! 10,169 

Tot.Mr.31 |4,836,332/4,562,914 |4,595,118/5,345,670/4,290,640|5,075,110 

Apr. 1... 4,499' 5,050 5,344 8. | 6,612) 15,516 
Bais 9,766) 5.994 5,770 8,096) 8. 10,903 

Total..... 4,850,597 4,573,958 4,606,232 5,353,766 \4,297,252/5,101,529 

Percentage of tota) 
port rec’pte Apr.2.. 95°96 94°97 88-94 91°02, R684 





—— as 
This statement shows that the receipts since Sept. 1 up to 
to-night are now 276,639 bales more than they were to the same _ 
day of the month in 1885 and 244,365 bales more than they were 
to the same day of the month in 1884. We add to the table 
the percentages of total port receipts which had been receiveg 

to April 2 in each of the years named. 

JUTE Butts, BacGina, &c.—There has been a moderate 
call for bagging since our last, and considerable stock hag: 
been taken for consumption. Buyers are looking round for 
any cheap parcels that may be offered, but there is not much 
disposition to accept less than quoted figures. There have- 
been sales of some 7,000 rolls, various grades, at 6!4c. for 
116 lb., 6¢c. for 1°¢ lbs., 74¢c. for 2 lb. and 8l4c. for standard 
grades, and these figures will still buy, though some dealers 
are asking a fraction more. Butts are only called forina 
small way, and the market is rather easy. For paper grades 
the quotations-are 13;@1%c., with the lower price accepted 
for 500 bales. Bagging is about as last, 2@2!¢c. The stock: 
on spot is 44,000 bales, which with 251,257 bales on the way, 
give a visible supply of 295,257 bales, against 227,904 bales 
the same time last year. 

THE EXPORTS OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 9,199 
bales, against 8,488 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 


‘direction, for each of the last four weeks; also the total exports 


and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 
EXPORTS OF COTTON (BALES) FROW NEW YORK SINCE SEPT. 1, 1885, 





Week ending— 


| 
| 





pert 
Total | period 
March Mareh' March| April | since previ'ua 
11. | 18. | 25. 1. Sept. 1. year, 


Exported to— | 











| — | — ee 
OS ere 113,798, 6,196, 6,108) 5,955; 281,251 319,293 
OtherBritish ports....... Be a Oo. 36,9)2 30,271 





| [Or See | EE -_—_—_--e_—_-—. 
TOTAL TO GREAT BRITAIN |14,575 6,661 vated 5,955 318,243 349,494 
| 
| 


























I oi tills stinibhtecinieini | 502; 446 730) 20, 27.423 31,436 
Other French ports....... | seeees| ecces| soenee | 400 700) 1,587 
TOTAL FRENCH............ 502) 446 730) 420) 28,123 33,023 
| i 
ee Se eae ae | 266 593] 260, 516) 24,542) 24,657 
PEE sncccccocecesonss 970, 1,200 550 1,150) 43,599) 38,174 
Other ports. ............-- | 2,178 €06° 300 1,149) 58,547) 52,582 
TOTALTO NORTH.EUROPE) 3,414 2,399 1,110, 2,815,126,988)115,413 
Spain, Op’rto,Gibralt’r,& ine Baad: eee. | scenes | 3,402! 2,588 
BR aphectisticssaes ss PD WORF nce wsaees | 12,979 9,784 
[TOTAL SPAIN, &6 ......... | SN. BAM xs veec) rene | 16,381) 12,372 
GRAND TOTAL ......- ..22./18,841! 9,635! 8,488! 9,190/489,735 510,202 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1885. 


i 
| 





NEw YORK. | PHILADELPH’A BALTIMORE, 























BOSTON. 
Receipts Tenmpens 

from— | This | Since | This | Since This | Since This { Since 
week. | Sept.1. | week. Sept.1. week. | Sept.1. | week. | Sept.1, 
New Orleans.) 6,905 224,761) ...... | 30,408) wcccce| —ceveee| covees sees 
Texas........, 6,094 298,705) ...... a peers errr eerree be” 
Savannah. ..| 2,830 192,783) 1,050) 5€,576 41} 11,215 1,545) 49,628 
Mobile........ rene, wap Fe | 1,548} $,048' ...... appa, Sete vine 
Florida........, 7; 10,412 ..... 5,525} «2000. 1 epeede] wenecs ‘° 
So.Carolina..| 3,718 99,721! ...... 15,565, 48,205) ......] snaee 
No.Carolina..) 606) 21,461) ......] 0 ....:. wee we 146, 13,463 
Virginia...... | 2,052, 158,841) 1,209) 55,915 81° 51,602, 2,027! 71,686 
North’n ports| ...... | 1,208] 43879] 689,707) ...... ees eer ee 
Tennessee,&kc 624 50,047, 38,708} 79,101 286, 35,061 500 99,722 
Foreign....... ee eee ee Loe F etal occas 
This year...| 23,152 1,063,905, 11,895) 330,146 456 104,583 4,218 174,472 
Last year... 12,521,054,116, 3,443) 344,036 3.927, 86,550 759) _:188,914 








SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached - 
62,346 bales. So far as the Southern ports are concerned, these 
are the same exports Cs haga | telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


NEW YORK—To Liverpool, per steamers City of Chicago, 1,464 
aa Nevada, 238.....Republic, 797.....Servia, 1,796..... 
a ee ene dle neni nieed kink eneinned 

To Havre, per steamer Amerique, 20............ .. 22. cece cee 
To Bordeaux, per steamer Chateau Lafite, 400............... 400 


To Bremen, per steamer Main, 516.................-..--eseene 516 
To Hamburg, per steamers Rhaetia, 1,000. ...Suevia, 50.... 
ES IR SER ER FLEE REE SIE IEE or 1,150. 
To Antwerp, per steamer Waesland, 799.-................-.-- 799 
To Copenhagen, per steamer Geiser, 100...... .... Sid aa ete eats 100 
To Cronstadt, per steamer Crystal, 250............ .......--- 250 


NEW ORLEANS—To Liverpool, per steamers Californian. 2,595 
....! aribbean, 2,474....Guido, 7,281....Norfolk, 3,234.... 
ALAA ALIA ROBLES A Hn eID RI 20.646 





To Havre, per ships Arklow, 5,316....Elise, 3,204..........- 8,520 
To Reval, per bark Matts August, 1,973.................c00-- 1,973 
To Trieste, per bark Orsola, 480..............-.-20. -nee-eeeee 480 
SAVANNAH—To Cronstadt, per vark Julie, 2,900 Upland........- 2,900 
CHARLESTON—ToO Liverpool, per bark Scotia, 2,525 Upland...... 2,525 
GaLVESTON—To Liverpool, per barks J. H. McLaren, 2,507.... 
SS OS tian FS, ace NE areas gemitG tam 4,737 
NORFOLK—To Liverpool, per bark Queen of the Fleet, 4.589..... 4,589 
BALTIMORE—To Antwerp, per steamer City of Truro. 650........ 65 
BosTON—lo Liverpool, per steamers Catalonia, 3,542....Kan- : 
II a: <i codssidlatnhnint-anictanacind aaladeldteeerbasdsaaese 5,862 
To Halifax, per steamer Linn O’ Dee, 205...... O6+ebe saeescese 205 
To Yarmouth, per steamer Dominion, 69..... cen dth Gendesued 69 
Total - see. cease cane eee seoe 62,346 
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The particulars of these shipments, arranged in our usual 
form, are as follows: 
Antwerp 
Havre Bremen and Reval & Genoa Halifax 
Liver- & Bor- d Ham- Copen- Cron- and  Yar- 
pool. deaux. burg. hayen. siadt. Tri:sle. mouth. Total. 


New York. 5,455 42) 1,666 893 Re ae 
N.Orieans. 20,646 8,520 ...... ...... 1,973 Ge; xcines 31,619 
Gavannal.. ....-. --2222 soccne cecnes Se cca secoes” ‘ee 
Charleston. 2,525 ...... «..--. jonsee | @tacer saege o, eseaen 2,525 
i. Me ‘cacuie = sper. -sannen,’ soaden sdints. | Gameein 4,737 
MeeGOlK ccc 84,989 ncccce cocces ccc 9. anche cosece cscce . 4,589 
REID. secese coccee c0-see GO canes. cscead cosas 650 
Boston..... 5,862 ..... + cameos. soece @  cccese ceeses 274 6,136 


Total... 44,314 8,910 1,666 1,549 5,123 480 274 62,346 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—March 27—Bark Roma, 1,937. 
New OXLEANS—For Liverpool— March 26—Steamer Nasmyth, 2,817-... 
March 29—Steamer Floridian, ———....March 30—Bark Rebus, 


For Havre—March 26 -Ship Scotia, 2,918. 

For Bremen— March 27—Steamer Chancellor, 4,579. 

For Barcelona— March 23—Steamer Cristobal Colon, 4,459. 
SAVANNAH—For Bremen—March 27—Steamer West Cumberland, 3,704. 
NokFOLK—For Liverpooi— March 27—Steamer Saturnina, 5,643. 
BaLTIMORE—For Liverpool—March 26—Steamer Mentmore, 2,596. 
PHILADELPHIA—For Liverpool—March 23—Steamer Illinois, 1,590.... 
March 26—Steamer British Princess, ],062....March 30—Steamer Lord 


oug —— 
For Antwerp—March 23—Steamer Zeeland, 53. 
Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


DARLINGTON, steamer (Br.), before reported. The steamer Trinidad, 
which arrived at New York from Bermuda, March 25. brought 100 
bales of cotton ex wrecked steamer Darlington. The steamship 
Bephope wiil take cargo for the Darlington. 

BERTHA. bark (Ger.). Koster. from New Orleans, Jan. 29, for Bremen, 
was seen March 9, iat. 26 N., lon. 5130 W., with loss of fore and 
pein masts. She had jurymasts rigged, and was heading for the 

Zores. 

CYCLONE, bark.—Schooner Isle of June (Br.), at Nassau, on March 23, 
was loading cotton ex wrecked bark Cyclone, for New York. She 
would take about 60U bales, wetand dry. . 

E. T. G.. bark (Br)—A Board of Survey, held March 20, on bark E. T. G., 
before reported on fire at New Orleans, reported that little 
damage was sustained by the vessel. The bark hai seven feet of 
water in her lower hold, which was pumped out by the crew. Her 
damaged cargo of cotton was discharged at New Orleans, and on 
March 27 commenced reloading for Liverpool. Lightning struuk 
the E. T. G. again on the 2yth, andthe fire was extinguished by the 
captain without damage. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. |Wednes.| Thurs. | Fri 
Liverpool,steam d.| %4 94 94 964 %64 %64 
Do sail...d. ouee aes _— esas cane owns 
Havre, steam....¢.; 1139 1139 Ll39 1139 1139 1139 
Do sail...... Gl cece oonc — ones pe wn 
Bremen, steam..c. I39 11s9 1139 L1s9 1139 1139 
Do sail ....6. ones anne sane wane oon sient 
Hamburg, steam.c.| 932@51¢) 930@54g) 939 @54@) 939516) 930G516) %32@%1¢ 
Do sail... .c. wes ten _— cane ‘oni oan 
Amst’d’m, steam.c.; 32* 32 1y* 32%‘ 3219‘ 3219* 321y* 
Do enh ...0:] ccs aeee ecee eae i. ae 
Reva), steam....d. 739 730 «= tg 730 =| = 739 739 
a ee | Ble, Shean | —? pares aa dina 
Barcelona,steaim.c. 4 Ig Fe @5B | 91 6@5a | 94¢6@58 | 914608 
Genoa, steam....¢. 316 @ 139) 316@732 316 @7 39) 31407432) 3162739) 316@732 
Trieste, steam...¢.' 7 ly 14 ly 
Antwerp, ateain..c.; %4 | 9e4 | 9a4 924 9a. 9e4 





* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 





{ | | 
\Mareh 12 March 19.' March 26.| April 2. 














Bales of the week........ bales. ' 60,000 | 62,000) 66,000 57,000 
Of which exporters took .... 3.0uU0 2,000 | 2,0CC 3,000 
Of which speculators took.. 4,000) 3,000 5,000 4,00 
Mles AIMeriGAaD ......062- 20-00. 48,000; 53,000 31,000 45,000 

Asthal Oxport....cc.ccccce cons 2,006 | 4,000 4,000 6,000 

EE EEN ALS 11,000) 9,000) 12,000 18,000 

Total stock—Estimated........| 674,000) 677,000; 710,000) 713,000 
Of which Americau—Estim’d; 495,00¢ £92,000) 522,000) 927,000 





Total import of the week......; 42,000; 73,000) 106,000 


Of which American ......... 28,00: | 57,000) £8,000) 61,9000 
Amount afloat..... .... ESO 266.006 | 262,000| 238,000} 209,000 
Of which American ......... 196,000; 194,000; 144,CCO° 126 006 





The tone of the Liverpool market for spots and futures each 
day of the week ending April 2, and the daily closing prices 
of spot cotton, have been as follows: 





{ “ee { * % * { = 5 a‘. ye. . =e 
Spot. Saturday, Monday.| Tuesdarv., Wednes. ‘Thursd’y.| Friday 
Market, (| ouict. | oe a steady. | Good | Fully 
12:30 P.M. 4 | Que. | | m steady. | inquiry. maint’ned 
j } 
Mid. Upl’ds! 4. 154¢ A15i6 | 41534 | Ll3sg 5 | 3 
Mid.Orl’ns.| 5 5 | 5 | 6 Slig | Ohi 
Bales _. | 7.000 | 10,000 | 7,000 | 10,000 | 12,000 | 10,000 


8pec.zexp.| 1,000 | 2,000 500 | 2,000 | 2,500 | 1,000 


ounces a a EE 8  ~ ee ee ERE EE Ee 8 nee 


Marker, / Quiet at Firm at | 





- | | 
Futures. | 
| 





"24 p> Dull. Steady. 1-4 de- Steady. -4 ad- Quiet. 
12:301 Mf | cline. vance. | . 
Market | | Barel | Barel 

arke arely a — arely 

ce | Quiet. | Easy. | steady. Steady. Easy. | steudy. 





The opening, highest, lowest and closing prices of futures at 
laverpool for each day of the week are given below, These 





prices are on the basis of Uplands, Low Middling clause, unlers 
otherwise stated. 


te” The prices are given in pence and GAths, thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 


Sar. Mech, 27. Mon., Mch, 29. 





Open| High | Low.| Clos.||Open| High | Low.| Clos:|| Open| High | Low.| Clos. 


——_ — ee denial 








GG t.&.1:& te dj di{|di 4. a | dj|di| ea 
March ...... 457/457) 457/ 457|| 458 | 458 | 457 | 457|/456/456/455) 455 
March-Apr.| 457 | 457 | 457/ 457/' 458 453/457 | 457//456/435/455/] 455 
Apri)-May..| 457/457! 457/457 //458 453/457 4571/456/456/455/ 455 
May-June...! 459 | 459/459) 459|| 460| 460/459! 459/!'458 458/458! 458 
June-July..| 462 { 462/ 462| 462 || 463 | 463} 462) 462/' 461 461/460) 460 
July-Aug...| 500 | 500; 500/}500/|501/501/500/500/'463 463/463) 463 
Aug.-Sept../ 5 03/5 03| 503/603 |/504/|504/503/503/|/502'502/501| 501 
September..| 5 04 | 504| 504) 504 || 505 | 505/504 |504|| 503) 503|503| 503 
Sept.-Oct...|5 01/501 |501/501 dad WE: 501/501 /|500) 500/500); 500 
t 


Wednes., Mch. 31. Phare. Apr. 1. 



































Fri., Apr. 2. 


Open) High| Low.| Clos. |Open| High| Low.) Clos. | Open High Low. Clos. 


— ia a | 


Raia*alia4iQahtalAaAtlatatatarearle 
April........]457| 458 | 457/458 || 460| 460| 459| 459 || 460| 460/460] 460 
April-May..| 457 | 458 / 457/438 || 460/460|459/450/| 460/460! 460| 460 
May-June...; 460 | 460 | 460 /| 460 || 462 | 442 | 462 | 462 || 462/462! 462/| 462 
June-July...) 462 | 463 ; 4621463 || 501/501;500/500||500/500/500| 500 
July-Aug...| 500} 501/500/501 ||503(503| 502 |502//503| 503/502] 502 
Aug.-Sept ..; 503 | 503/503! 503 || 506|506|505 |505|| 505} 505 | 505| 505 
September..' 504 /|505 | 504/505 /|507/)507!506 |506'||506!506'508a| 506 
Sept.-Oct ...| 501/502) 501/502 /|504/504| 503 |503'|503| 503/503] 503 
Oct.-Nov....| 462 | 462 | 462/462 //501/501/500}500||/501/501/501| 501 











—- 


















































BREADSTUFFS. 
FRIDAY, P. M., April 2, 1886. 

The heavy rains in the Northwest have swollen the mill- 
streams, and there is, in consequence, a large increase in the 
production of flour and meal in that section, promising an 
early increase in supplies at the seaboard, and a natural 
desire to effect prompt sales and keep stockslow. At the 
same time the weather has been unfavorable to trade. Prices 
have therefore in some cases favored buyers, but there has been 
much irregularity. The close is quiet, 

The wheat market has been quite unsettled. The specula- 
tion in futures was moderately active most of the time, but 
the market lacked exciting or dominating influence, The 
most important feature of the week’s operations was the large 
business on Tuesday in spring wheat for export and home 
milling—about 250,000 bush. having been purchased on that 
day and on the previous evening. This gave an impulse to 
the speculation for the rise, but as the foreign market con- 
tinued spiritless and supplies showed little diminution, the 
movement was not sustained, and values fell off. The reports 
of the war-like attitude of Greece caused renewed strength, 
especially this morning; but more peaceful advices caused a 
weak closing. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WIHLEAT. 


Sai. Mon. Tues. Wed. Thurs. Fri. 
OE otniie 93% G4 93 te 93 93 
Avril delivery ............ 942 93_ 9 35g 927% 92% 92% 
May delivery......... eee 9448 93"%—3 G45 93% J3°3 9338 
June delivery.... ........ oO} 945, 95 oe 94%, 444 
July delivery............. 954s 94% O5lg 944 9473 943, 
August delivery.......... 9452 94% 954g 943g 947. 94 be 
December delivery ........ 100% Q93lg 10U's DYlo SY% YYrg 


indian corn has been somewhat depressed by the free offer- 

ings and the comparatively small export movement, This is 

especially true of parcels for prompt and early delivery, The 

distant futures have been somewhat steadier, To-day there 

was no important change, and but little interest was shown in 
the market, 

DAILY CLOSING PRICES OF NO, Z MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


ee EE nnccaccnunenees ange 4614 4til4 4tl, 46% 4614 
April delivery ....... ...... 4634 itis 4653 AG14 46 46 

May delivery...........-.. 4748 47 A714 46% Ati 72 467, 
June delivery .............. 47 we 4714 4733 47 47's A746 
August delivery........... pine sone webe any 434g 


Oats have been fairly active, but at prices which show 
unusually wide fluctuations, A decline was followed by the 
renewal, to a fair extent, of purchases for export, which gave 
holders more confidence, and to-day there was a smart 
advance in both spots and future, 


DAILY CLOSING PRICES OF NO, 2 OATS. 

Sat. Mon. Tues. Wed. Thurs. Fr’. 
April delivery............. 36% 3612 3633 3633 363, 36% 
May delivery .............-. d6% Shilg 3638 363, S614 36 3g 
June Gelivery... .... ..-.. 56% 36 'g 3038 3648 3644 36 38 
Rye has met with a fair demand and is steady. Barley is 
unsettled. Mixed and inferior parcels have been closing out 





at low and irregular prices, and the season draws to a close 
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Barley malt shows more steadiness in the hands of maltsters, 
but parcels coming forward on consignment find a slow 








market, 
The following are the closing quotations: 
FLOUR. 
Fine 8 bbl. $2 30@ 3 20 ; South’n com. extras.. 3600 400 
Su ATER pected 275@ 350 | Southern supers...... $3003 350 
Spring wheat extras. 320@ 3 85 thern bakers’ and 
clear and stra’t. 410@ 510] family brands...... 41503 500 
eer enepe Sores. 335” 400] Bye fiour, superfine... 3200 345 
Winter XX « XXX... 4150 515/ Corn meal— 
ts seer erase eaeere 4 500 5 50 Western, &0o.... eeee 2 40a 2 80 
City shipping ex..... 3600 500| Brandywine, &c.... 2800 285 
GRALN. 

J a aE ee “searcees 61 oe 63 
Epring, per bush. 85 @102 tate and Canada...64 @ 66 
Spring 0.2...... 94 @ 95 | Oatse—Mixed..........35 @ 38 

winter, No. 93 ® 94 White.... eevee @eeeecee 9 @ 45 

winter ... .. 80 ®@l1vl No. 2 mixed......... 36538 375, 

White.... eeaeeeaane 85 Gt 98 No. 2 white eeecgesaee 40 by 414 

Corn—West. mixed 43 ® 48 /| Barley— 

est. mix.No.2. 46 ® 471g! Ungraded Canada..80 @1 00 
West. white...... 44 @ 48 | Barley Malt—State... 72 85 
West. yellow..... 44 @ 48 naka dun twamernae 95 @110 
White Zouthern.. 48 @ 53 Sonnac cobke 90 @10) 
Yellow Southern. 44 @ 48 / Western............ 65 @ 85 





The movement of breadstufts to market is indicated in the 
pared by us from the figures of the New 
. We first give the receipts at Western 


@tatements below, 
York Produce Ex 
dake 


and river ports, 


arranged so as to present the compara- 
tive movement for the week ending March 27, 1886, and since 
July 26 for each of the last three years: 





——— 


Bariey. | Rut. 














Receipts at— Flour. Wheat. | Corn. Oats, 
Bbls.196 lbs! Bush.60 lbs, Bush.56 lbs| Bush.32 lbs 
Chicago...... 65,688} 146,779, 899,532) 418,191 
Milwaukee. 87.250' 119,934 12,000 14,100 
Tolede.... 4,524 41,057 45,468 2,623 
Detroit...... 2.233) 55,052 $33,568] 42.866 
Cleveland 8,359 31,530 31,630 18,000 
St. Louis. .. 10,994 25,932) 218,220! 54,095 
Peoria....... 1,225 7,950! 131,510 134,980 
FE Sees 0 
Tot. wk.’86| 175.273} 596,454’ 1,371,924 635.003 
Same wk.’85| 153.832) $03,588! 3,114,804] 892,484 
Same wk.’84} 144,648) 443,354! 2,010,855] 1,309,999! 
Since July 26 
1885-86. .. | 5,658,112) 47,006,975! 67,939,499] 41,435,077 
1854-85. .. | 6,*94,208/ 86,819,906! 68,900,471] 41,540,417 
1883-81. .. | 6,382,840] 59,231,169) 84,809,233] 44,220.11 





| 





'Bush.48 lbs’ Bush.56 lb 











252,180. 11,813 
73,319 6,230 
ee oe 

~ iia 
| ER Reena 
4,200 1,100 
13,800 6,500 
339,352 25,613 
335,391 54,299 
284,454 74,175 
18,137,351) 2,454,465 
14,845.871) 4,025,455 
15,216,383) 6,074 801 





The comparative shipments of flour and grain from the same 
ports from Dec, 21, 1885, to March 27, 1886, inclusive, for four 


The exports from the several seaboard ports for the week 
ending March 27, 1886, are shown in the annexed statement; . 

































































“Eaports ae 
from— Wheat. Oorn. Flour. Oats. Rye. Peas, 
Bush. Bush. ~ Bois. Bush. B 5 
NewYork} $51.473/1,167,641] 40.018} 12,067] ~~ -..| Authe. 
»--| 22,87 210} 2,320 oat : 
Portland.| 63,342) 18.621 2,357} 10,592) =... 12,475 
N. News.| __...... 77,000 SL. °: ‘ditkenaay \ xauee cas : 
Philadel..| 137,500) 88,045; =... ce ME af Pei 5.8 
Baltim’re 77,450) 366,421 RRP. wt Hate ~seaee 
N. Orl’ns. eseee-| 301,546 529 ila aie a 
De §~§«sceieas: ‘“sesese ian. ges Os tee 
Richm’d.| = ......| «++ -e et. -wecmmeh </--exsiede sae 
Total w’k.| 652,636|2,039,481| 80,431] 22,859|—...... 22,936 
8’me time | , 
1885... 619,939/1,677,222] 130,527) 43,356) .... 20,213 
The destination of these exports is as below. We add the 
corresponding period of last y ear for comparison. 
Flour. Wheat. | Corn. 
Exports | 
for week 1886. 1885. 1886. 1885 1886 LXR5 
to— . Week, Week, Week Weck, Week, 
Mar. 27.| Mar. 28. | Mar. 27. | Mar. 28. | Mar. 27. Mar. 28, 
ls. | Bbls. | Bush. | Bush. | Bush. | Bua 
Un.King.| 44,261] 103,585) 386,383] 452,561/1,285.433) 745.868 
Contin’nt 6,357 1,172} 266,250] 192,585) 740,088 882404 
8.&C.Am/| 1',481L  cansésnedh  enaeeces 5,160| 12,839 
. Indies} 13.856 S95} wccee cee ceeeee 2,359 5,333 
Brit. col’s 4,526 BABil ascccccs] cone nbn 6,44 600 
Oth.o’n’ts} ....-.-.. SEER. ccccceve VG onsesant 10,158 
Total...| 80,481} 130,527] 652,636] 649,939|2,039,48:' 1,077,209 























By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 




















season: 
Flow. Wheat. Corn. 
1885-86. | 1884-35. | US885-36. 1834-85. | 1885-Si5 1884.85, 
Exports to— Aug. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 to |Aug. 24 to! Aug. to 
Mar. 27. | Mar. 28. | Mar. 27. | Mar. 28. | Mar 27. | Mar. 2. 
: Bbis. Bbis. Bukxh, Bush, Ru Buh, 
Un.Kingdom} 2,429,419] $8,067,889! 7,994,029) 17,612,497 24,533,925 20,220,555 
Continent... 93.237 257,392; 4,474,433; 15,968,364 L1L0I1,924! 8,904,976 
S.&C.Am...| 496,406] 441,903 2,955 43,344| 791,855; 816,785 
West Indies. 558,675 499.183 4,111 1000) 20214) 251,396 
Brit. Cul’nies 346,302 349.229 25 146 61,428 49 728 
Oth. cuntr’s 16,229 49,543 16,32) 23,071 33.7 _ 74,577 
Total....... ~ $,920,268! 5,256,089] 22 404,924| 33,674,422 36,722,156, 29,518,017 





years, show as follows: 




















1885-86 1884-85. 1883-84. 1882-83. 

Flour... ....bbls. 2,304,861 3,097,253 2,285,130 2,705,192 
Wheat... .bush. 3,268,641 5,037,352 4,955,913 5,225,387 
OOER coc cocecce «- 16,998,395 25,789,337 20,812,017 22.413 035 
Oats..... .2c0-202 9,765,679 10,321,710 9,155,580 9,916,236 
OTICT ccce cccece 3,321,625 1,959,289 1,777,622 3,518,176 
BES cane eoccccces 404,572 516,131 $26,718 545,826 
Total grain .... 33,759,212 43,624,319 37,557,325 41,349,660 


Below are the rail shipments from Western lake and river 
ports for four years: 














1886, 1885. 1884, 1883 

Week Week Week Week 
Mar. 27. Mar.28. Mar. 29. Mar. 31. 
POUL. 0c cocccccces---DbI8. 169,312 245,154 225,908 214,605 
Wheat...........-.bash. 215,026 420,715 846,210 245.170 
Corn... MaGta 'eeeeeee sece 99,547 1,806,526 1,603,233 1,190,565 
888 eo SS SSS ee eSerees 604,169 869,139 1,183,483 564,85 
266,595 158,025 116,797 155.518 
Rye 32,829 36,869 157,583 43,174 





Total..cscoe --cce--ee 1,618,166 3,301,274 3,972,211 2,161,286 


The rail and lake shipments from same ports for last four 
‘weeks were: 











Week Flour, Wheat, Oorn, Oats, Barley, Rye 
ending — bbis. bush. bush. bush. swheng tusk 
Mar.27,.86178,551 215,026 647,115 690,134 266,395 32,829 
Mar.20,’86 204,868 214,699 865,650 745,047 220,792 38,685 
Mar.13,’86 214,117 261,849 1,521,942 771,294 177,528 23,416 
Mar. 6,’86 163,028 231,204 2,221,851 732,437 207,962 36,985 
Tot.,4.w. 760,564 922,778 5,756,561 2,938,912 872,877 131,895 
4w’ks’85.1,055,833 1.537,537 9,251,215 4,567,023 721,262 179,731 


The receipts of flour and grain at the seaboard ports for the 
week ended March 27, 1886, follow: ” 


Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush 
New York ..... 94,111 58,300 343,320 473.1:0106,165 5,104 
Boston. ........ 84,020 49,747 233,864 184,633 9,825 45v 
Portland .... .. ecnees  - eechine ide  pienes ‘pesece ’. ancien 
Montreal....... 6,29 26,475 5 7 samen 1,470 
Philadelphia... 22.797 93,000 92.400 109,000 25,290 ...... 
Baltimore...... 40,357 56,126 677.050 13.776 6,180 on 
Richmond..... 3,620 14,689 26,107 | NR eee 
New Orleans... 17,566 150 504,195 6 =a wed 





Total week... 269.451 298,437 1.873.036 826,825 147,370 7,024 

Cor. week ’85.. 317,411 617,662 2,854,518 903,14) 95,8035 25,219 
The total receipts at the same ports fer the period froin Dec, 

21, 1885, to March 27, 1886, compare as follows for four years: 








T885-S6. 1884-85. 1&*U-*4, 1¢8.-83, 

Flour..... ..bbls. 2,765,020 3,054,412 3,092,544 4,054,215 
Wheat..... bush. 2,601,553 8.037.715 4.900.762 13,627.599 
as 31,521,400 30,456,922 13,801,198 25,608,500 
Pit—~wecssscae nes $,4148,2i8 4,346,404 6,167,790 
EY. sccoses ese 2,033,574 1,776.412 = 1,932,343 1,332,853 
Rye... ee@e@eerececeee 103,571 262,810 679,205 247,457 

Total grain.... 44,393,999 49,032,107 26,259,912 46,984,208 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, andin transit by rail and water, March 27, 1836: 





Wheat, Oorn, 

In store at— bush. bush. 
New York........ 6,343.856 4,260,692 
Do aflvuat...... 260,100 494,500 
A DART coe coccvcce 23,000 26,000 
AMEO. coe cocse -. 2,248,317 88,933 
Do afloat...... 347,205 eecere 
OCnricagv.... .. .... 13,991,430 3,435,704 
Do afloat...... 305.765 3,226,666 
Milwaukee....... 3,824,926 556 
Do aflvat...... 163,500 senece 
Daluth........... 6,054,965 sein 
Do atlvat...... ee a 
Toledo ........ eo. 2,022,026 143,759 
Datroit.........-. 2,456,753 48,769 
WeL0.... eenecece 154, ) 75,010 
St. Louis.......... 1,501,870 2,011,483 
Otncinnati .... .. . 49,000 40,000 
Boston eeaesesees~ 271,228 173,551 
Tovronto.... erceene 429,893 eeeecee 
Montreal .... .... 63°,325 1,378 
Philadelphia ..... 653,617 520, 66 
POOTIA. cc ccccccce 2,971 295,996 
{ndianapolis ..... 133,300 47,650 
eile 634,711 173,924 
Baltimore ........ 674,838 1,579,441 
Minneapolis...... 5,317,858 ener cc 
St. Paul... .ccccce ,043, imenen 
Down Mississippi __....... 147,500 


Tot Mar. 


Tot. Mar. 20, 
28, 


T tt. Mar. 





Oats, 
bush. 
858,906 
56 000 

4,975 























27, '86. 49,774,300 16,797,073 2,580,929 
’86. 50,535,468 16,735,518 2,491,469 
’°S5* 43,660,972 9,558,283 3,085,182 


Rye, Barley’ 
bush. busa. 
80,3214 123731 
83,000 .75,300 
8,200 56,500 
16,6065 106,055 
230,405 112839 
23,650 168,523 
ve es 
neieiiomne 569 
BU —scsees 
16,09 87,035 
15,000 66,000 
567 5,417 
a 
8,579 5792 
35,801 77 
3.97% 1,050 
7,892 pe. 
545.606 1,039,704 
577+ 26 1,043.609 
359,153 1,201,824 


Tot. Mar. 29, ’84* 28,580,898 17,773,877 5.021.443 2,243,604 1,517,340 
Tot. Mar. 31, '83* 22,631,645 17,788,249 4,320,782 1,916,863 1,489,370 


* Minneapolis and 8t Paul not included. 


settlement of the railroad strikes. : 


western jobbers have again becoms (: 
markets, The jobbing trade was adversely affected in the 








THE DRY GOODS TRADE. 


NEw York, Friday, P. M., April 2. 1886. 
Business in commission and importing circles was only 
moderate the past week, owing in a measure to the continu- 
ance of railroad labor troubles in the Southwest the greater 
part of the time, and because of floods and ‘‘ wash-outs” in 
some sections of the South. There has, however, been @ 
better feeling the past few days on account of the reported 
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COoMMISSIONER’S SALE OF THE 
property of the WABASH ST. LOUIS & PA- 
CIFIC RAILWAY COMPANY. 

The Central Trust Company of New York and 
James Cheney. complainants, against the Wabash 
St. Louis & Pacific Railway Company and others, 
defendants. Consolidated cause. In equity. 

Notice is hereby given, that pursuant to, and by 
authority of a decree entered in the above entitled 
cause by the Circuit Court of the United States fo 
the Eastern District of Missouri on the sixth, by 
the Circuit Court of the United States for the South- 
ern District of Illinois on the eighth, by the Circuit 
Court of the United States for the District of In_ 
diana on the ninth, by the Circuit Courts for the 
Northern District of Ohio, Western Division, for the 
Eastern District of Michigan, and the Southern 
District of Iowa, Eastern Division, on the twelfth 
day of January, 18&6, as modified by the supplemen- 
tai decree of said Court for the Eastern District of 
Missouri, ot date March fifth, 1886, I, Edmund T’ 
Allen, Commissioner, will, on 

MONDAY, THE 26TH DAY OF APRIL, 1886, 


at the east door of the United States Court House, 
on Kighth Street, in the City of St. Louis,in the State 
of Missouri, between the Rours of 10 A.M.and4P 
M., sellat public auction, to the highest bidder, with- 
out redemption, and as directed in said decree, modi- 
fied as aforesaid, the premises and property, de- 
scribed as follows, to-wit: 

All the right of way and railroad of the said Wa- 
bash St. Louis & Pacific Railway Company, extcnd- 
ing from the City of Toledo,in the rtate of Ohio, 
through the State of Indiana, into the State of Dli- 
nois to Meredosia, with branch to Naples and East 
Hannibal, from Meredosia to Camp Point, in the 
State of lWinois, with branch from (laytoa tothe 
Mississippi River at ilamilton, and with branch from 
Decatur to East St. Louis And, also extendi: g from 
St. Louis, in tha State of Missouri, to Kansas City, 
Mo., with extension from Moberly, Mo., to the State 
line of lowa, anda branch from Salisbury. Mo., to 
Glasgow Mo.; that portion ef the Clarinda & St, 
Louis Railway in the State of Missouri, the Peoria 
Pekin & Jacksonville Railroad, the Springfield & 
Northwestern Railroad,the Braidwood Branch, the 
Madison County Railroad, the Detroit Butler & St. 
Louis Railway. the Chicago & Paducah Railway, the 
Chicago & Strawn Railway, the Council Bluffs & St. 
Louis Railroad, extending from Pattonsburg to the 
lowa State line; together with all the embankments, 
bridges, turnouts, sidetracks. buildings and struc- 
tures, water tunks and fixtures, shops, engine and 
other houses, depots, turn tables, engines, Cars. ma- 
chinery, tools. ferry and other boats, depot 
grounds, real estate pertaining thereto or belonging 
to said Company at any of the terminals thereof, 
franchises, rights, interests and property, and 
every other thing appurtenant to said railroad or 
used in connection therewith, together with all 
rents, issues, profits, credits and choses in action ac- 
cruing from said railroad and appurtenances; and 
also the real estate taken in the name of James PF. 

ow, as trustee for said company in Marion County, 
la.. in Chicago, Lll., St. Joseph, Mo., and St. Louis, 
Mo.; the right of use of the bridge over the Missouri 
River at Kansas City, Mo., right to use certain 
tracks and terminal facilities in Cook County, Hlin- 
ois, and in Chicago, ‘ll; right to use certain tracks 
and terminal facilities owned by the Peoria & Pekin 
Union Kailway Company in lilinois. right to use 
certain tracksand depot tacilities inthe Union depot 
in Kansas City. Mo.; right to use certain tracks and 
depot facilities in the Union depot at Hannibal, Mo: 
right to use certain tracks and depot facilities in the 
Union depot at st. Joseph, Mo.; right tu use certain 
tracks and depot facilities in the Union depot at De- 
troit, Michigan, right to use certain tracks extend- 
ing from Clayton to Quincy, linois, and certain 
depot and station houses in said last-named city: 
an interest in the elevator company at Counéeil 
Biuffs, L wa; right to use and bay 300 coal cars ac 
quired from the National Rolling Stock Company. 
November 23,°1883. Certain real estate with im- 
er egg thereon and terminai privileges in Bur- 

ington, lowa, being lots 13, 13a 14, 15, 15a, 16,17 
18, 19, 20, 21, 22, 23,24, in the original plat of the 
City of Burlington, lowa, and also ,easehold inter- 
estsin the following railways and properties, to wit 
In the Boone County & Booneville Railway; St, Louis, 
Ottumwa & Cedar Rapids Railway, St. Joseph & st. 
Louis Railway; the Brunswick & Chillicothe Rail- 
way. St. Louis Council Bluids & Omaha Railway: 
the Council Bluffs & St Louis Railway, extend- 
ing from the ltowa State line to Council Bluffs. 
the Eel River Railway: the Humeston & Shenan 
doah Railroad; that portion of the Clarinda & st. 
Louis Kailway in the State of Lowa; the Des 
Moines & St. Louis Railroad. st. Louis Jersey- 
ville & Springfield Railroad; the Attica Coving- 
ton & Southern Roilroad, Champaign & South. 
eastern Railroad, the bridge over the Missis- 
sippi River at St. Louis, with tunnel and terminal 
rightsin said city; the bridge over the Mississippi 
River at Hannibal, Missouri; also all the property, 
rights, interests and choses in action aequired by 
said Wabash Company after June 1, 1850, whether 
hereinbefor described or not, except such as are 
by said decree expressly excepted from its opera- 
tion; also certain lands and lots adjacent to the 
lines of railroad aforesaid in Missouri, Illinois, 
Ghio, Indiana, lowa. and particularly deseribed in 
the report of thespecial master bearing date De- 
cember 2¥, 1685,and filedin this cause. the title of 
which landsand lots has been acquired by the re- 
ceiversin said causein the name of James F. How. 
Trustee, andalso all the right ttle and interest of 
thesaid Wabash St. Louis & Pacific Railway Com- 

any in and to $46,000 Union Bridge Company bonds: 

1,342,000 iumeston & Shenandoah Railroad Com 

any first mortgawe 7 per cen’ bonds; $1,000,000 

Vabash St. Louis & Pacitic Railway Company gen 
eral mortgage 6 per cent bonds; $400,000 Wabash 
Railway Comp iny mortgage 7 per cent bonds of 
1879, $199,000 Wabash St. Louis & Pacific Railway 
Company —Detroit Division —6 per cent bonds; $248"- 
WO Quincy Missouri & Pa ifle Railroad Company 
income bonds, $1,711,000 Tuledo Peoria & West- 
ern Railroad Company first preferred inc me bonds; 
$728,000 Toledo Peoria & Western Railroad Compan ¢ 


' Peoria 





second preferred income bonds, 13,404 shares Toledo 
Western Railroad Company; !Oshares St. Jo- 
seph Union Depot; 210 shares Union Depot Company 
of Kansas City, Vo.; 10 shares Hannibal Union Depot 
Company; 5, shares ves Moines Norti western 
Ra'lway Company; 2,214 shares Havana Rantoul 
& Eastern iroad Company; 9, shares Des 
Moines & St. Louis Railroad Company; 20, 
shares Humeston. & Shenandoah Railroad Com- 
pony 21,534 96-100 shares Missouri lowa & Nebraska 
Ratlway Company; 9,000 shares st. Louis Jersey- 
ville & Springtield Railroad Company: 2,030 shares 
Clarinda & St. Louis Ratlroad Company, 14,246 
shares Quincy Missouri & Pacific Railroad Company; 
5.380 shares St. Louis Ottumwa & Cedar Rapids 
Railway Company: 1!,080 shares Council Bluffs 
St. Louis Railway Company; 7,281 shares St. Louis 
Council Bluffs € Omaha Railroad Company; 4,332 
shares Brunswick & Chiilicothe Kailroad Company; 
2,687 shares Centreville Moravia & Albia Railroad 
Company; 750 shares Attica Covington & Southern 
Railway Company; 1,665 shares American Refriger 
ator ‘Transit Company of Illinois: 60 shares Union 
Bridge Company of Toledo, O.; 17 shares St. Louis 
County Railroad Company; 4,994 shares Peoria & 
Pekin Union Railway Company; 9,999 shares Chi- 
eago & Western Indiana Kailroad Company; 12,500 
shares St. Louis Bridge Company common stock, 
1,160 shares St. Louis & Mississippi Valley ‘Trans- 
portation Company; steamers now on Lake Erie, 
known asthe “ Russell Sage,” “John C,. Gault,” 
“A. L. Hopkins’ and “* Morley;” 15 locomotives 
manufactured by the Rhode Island Locomotive 
Works; 13 passenger cars manufactured by Barney, 
Smith & Co. 5baggace cars manufactured by Bar- 
ney. Smith & Co.; 1,210 freight cars manufactured 
by Barney, Smith & Co.; cartain rolling stock men- 
tioned and described in certain agreements between 
the Wabash St. Louis & Pacitic Railway Company 
andthe New York & Pacitic Car Trust Association; 
lots 1, 2, 3, 4,5, 61n b'ock9Y Springer & Fox addition 
to the City of Chicago, illinois; part of lot 32 of the 
Assessors’ division of the northwest quarier, and 
west half of the northeast quarter of section 382, 
township 39 north, range 14 east, of the third prin- 
cipal meridian im Cook County, Tlinois, the title to 
which real estate above mentioned is in Solon Hum 
phreysin trust forthe sail Wabashcompany. All 
of which property is more particularly and speci- 
fically described in said decree, reference to which 
is hereby made for a more full and perfect des- 
cription thereof, and of the several parts thereof 
and of the interest of the Wabash St. Louis & Pa- 
cific Railway Company therein. And said property 
will be sold subject to the terms and according to 
the provisions of said decree, niodified as aforesaid, 
and subject to the prior liens of mortgages, deeds 
of trust, judgments decrees, leases and contracts in 
said decree specifically set forth,except the lien of the 
mortgages referred to in said decree as the * general 
mortgage” executed to the Central Trust Company 
of New York and James Cheney, as trustees, and the 
“collateral trust mortgage” executed to the Mercan- 
tile trust Company of New York as trustee, under 
which mortgages, to-wit, said general mortgage and 
collateral trust mortgage, said sale is made. 

The branches or portions of the lines of railroad or 
property aforesaid embraced in and covered by said 
general mortgage in which said Wabash Railway 
Company has only a leasehold or conditional title, 
may be sold separately from the other property 
covere1? by said mortzage, if request for such 
separate sale be made by the holders of a majority 
of the bonds securea by said general moitgage, 
through their committee. Unitess such request be 
made the Commissioner will first offer for saieallthe 
right, titie and interest of said Wabash Company in 
and to the linea of railroad as atoresaid, with all th. 
franchises, rights, interest and property, real and 
personal, vertaining thereto, and all rights of way, 
equipments, structures, shops, tools, machinery and 
materials properly belonging or appurtenant to said 
lines andeach of them Having, pabject to the ap- 
proval of said courts, accepted the highest bid re- 
ceived for the property covered vd Said general 
mortgage, if soldasan entirety, or the highest bids 
therefor, if sold separately, by request, as aforesaid, 
said Commissioner will next offer for sale the prop- 
erty embraced in the collateral trust mortgage in 
the order following First, the bonds, stocks and 
choses in action; second, the cars, rolling stock and 
equipment. third, the steamers; fourth, the real 
estate or terminal interests in Cook County, Illinois, 
described in said instrument, and note the highest 
bid received for each lot separately; and will then 
offer all of said properties embraced in said collateral 
trust mortgage for sale together, and accept, sub- 
ject to the appr val of said courts, the highest bids 
made tor said lots or parcels of property and securi- 
ties when offered separately, or the highest bid for 
all said property when offered together, according as 
the one method or the other shall produce the larg- 
est sum in the aggregate. 

Betore any bid for any property sold uncer said 
decree shall be conditionally accepted,as aforesaid, 
by said Commissioner, the person or persons making 
such bid will be required to deposit with said Com- 
missioner, or subject to his orderin the Third Na- 
tional Binkinthe City of St. Louis, a sum in cash 
equalto 10 percent of the whvle amount of sad 
bid, when the amount of suca bid shall be more 
than $100,000, and 20 per centon all bids below that 
sum. Incase any such bid shall be rejected by said 
courts, the deposits so made shail be returned tothe 
bidder, but in case any such bid shall be accepted by 
the said courts, and the party making the same shail 
failto comply with all the conditions of sale, and all 
orders of che said courts made orto be made in res- 
pect thereto, .m accordance with the provisions of 
said decree, the sum so deposited shail be forfeited, 
and avolied as said court shall order. Whenever 
any bid shall be accepted and approved by said 
eourts che party making the same shall depositin 
such depository asthe ecourts shall direct such addi- 
tional cash paymentasthe —id courts may require 
end make ouch turther cash deposits as may be or- 
dered by the said courts. After the purchasers at 
such sale shall have madesuch cash payments ws said 
courts shall order they shail havethe right to dis- 
charge the remainder of their respective bids by the 
use of said general mortgage and collateral trust 
bonds at such valuation as shall be equivalent to 
the distributive share applicable thereto it the 
whole sum bid had been paidinecash, Said courts 
will retain control over said properties and jurisdic- 
tion over the purchasersthereot at said saleand of 
all persons taking said property through or under 
said purchasers, until all court costs and expenses, 
all the expenses of the receivership, all the 
' claims and demands that have been or may be 
' allowed against said property orany part thereof or 

the receivers of said courts by orders thereof shall 

be fully paid and discharged. 
For more specific statement of the rights and 
i property to be sold, as aforesaid, and the terms and 
| conditions of said sale, reference is hereby made to 
the decrees in this behalf entered in the several 
eourts as hereinbefore stated. 
EDMUND T. ALLEN, 
Commissioner 














United States Trust Co. 


OF NEW YORK. 
No. 49 WALL STREET. 


Capital and Surplus, - - = $6,000,000 | 





This company is a legal depository for mo 
eee Sane and is authorised to eet as guardians 
rustee. : 
INTEREST ALLOWED ON DEPOSITS 
which may be made at any time, and withdrawn after 
five dAys’ notice, and will be entitled to interest for 
the whole time they may remain with the com y 
Executors, administrators, or trustees of estates, 
and females unaccustomed tothe transaction of busi. 
ness, as wellas religious and benevolent institutions, 
will find this company a convenient depository for 
money. JOHN A. STEWART. President. 
WILLIAM H. MACY, Vice-President. 
JAMES 8. CLARK, Second Vice-Preg’t 


TRUSTEES: 
Dan. BH. Arnold, ;W.W.Phelips, (J 
Thomas Slocomb,' D. Willis James 
Charles E. Bill, |John J. A 
Wilson G. Hunt, (John A. Stewart, 


Wm. H. Macy Ss 

Clinton Gilbert, |H. E. Lawrence, 
Daniel D. Lord, 
Samuel! Sloan, Erastus Corning,| Edward Cooper, 
James Low, 8. B. Chittenden,| W.Bay’rdCutting 


Chas. S. Smith. 
HENRY L. THORNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 
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Union Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y, 


CAPITAL, = = FF FF Se 8 8 $1,000,000 
SURPLUS,- - = - = = = $2,000,000 


Authorized to act as Hxecutor, Administrator, 
Guardian, Keceiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY 


Accepts the transferagency and registry of stocks, 
and acts as Trustee of mortg ges of corporations. 

Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
company. 

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 


TRUSTEES: 
James M. Mclean, 
Ambrose C. Kingsland, 
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Wm. Whitewright, 
Henry A. Kent, 


R. T. Wilson, James H. Ogilvie, 
Wm. F. Russell, S. T. Fairchild. 
C. D. Wood, I. H. Frothingham, 


George A. Jarvis, 
D.C. Hays, C. Vanderbilt, 
James Forsyth, . A. Low, 
George Cabot Ward, G. G. Williams, 
Edward King, Rh. G. Remsen, 
E. B. Wesley, J. B. Johnston, 
PD. H. McAlpin, Edward Schell, 
George B. Carhart, Amasa J. Parker, 
Henry Stokes, Samuel F. Barger, 
Robert Lenox Kennedy, Geo. C. Magoun. 
EXECUTIVE COMMITTEE: 
Wm. Whitewright, G. G. William s, 
James M MeLean, KE. B. Wesley, 
J.B. Johnston, . D. Wood, 
D. C. Hays. 


EDWARD KING, President. 

JAMES M,. McLEAN, First Vice-Pres’t, 

JAME3 H. OGILVIE, Second Vice-Pres't. 
A.O. RONALDS DN, Secretary. 


The Union Trust Co., 


611 AND 618 CHESTNUT STREET, 


~~ 





PHILADELPHIA, 
Authorized Capital. ..-- Repo a ecccscceees $1,000,000 
PetG tap Capital .2cccececcve cecccccscce . 500,000 


Acts as Executor, Administrator, Assignee, etc. 
and executes trusts of every description known 
the law. 

All trust assets kept separate from those of the 
Company. N 

Burglar-Proof Safes to rent at $5 to $60 per annum. 

Wills kept in Vaults without charge. 

Bonds, Stocks and other valuables taken usder 
guarantee. " 

Paintings, Statuary, Bronzes, etc., kept in Fire- 
Proof Vaults. 

Money received on deposit at interest. 

JAS. LONG, Pres’t. JOHN G. READING, V.-Pres't. 
MAHLON 8. STOKES, Treasurer & Secretary. 
D. R. PATTERSON, Trust Officer. 

DIRECTORS.—James Long, Alfred S. Gillett, Joseph 
Wright, Dr. Charles P. Turner, William 8. Price, 
John T. Monroe, W. J. Nead, Thomas R. Patton, John 
G. Reading, Wm. H. Lucas, D. Hayes Agnew, M. D., 
Jos. I. Keefe, Robert Patterson, Theodor C. Engel, 
Jacot Naylor, Thos. G. Hood, Edward L. Perkins, 
PHILADELPHIA; Samuel Riddle, GLEN RIDDLE, Pa. 
Dr. George W. Reily, HARRISBURG, Pa.; J. Simpson 

UNTINGDON; Henry 8. Eckert, READING; 
Edmund 8. Doty, MIFFLINTOWN; W. W. H. Davis, 
DOYLESTOWN; . E. Monaghan, WEST CHESTER; 
Chas. W. Cooper, ALLENTOWN 


——— 


Metropolitan Trust Co., 


Mills Building, 35 Wall St., New York. 


PAID UP CAPITAL, $1,000,000. 
Designated as a legal Depository by order of Sa- 
preme Court. Receive deposits of money on interest, 
act as fiscal or transfer agent, or trustee for corpora- 
tions, and accept and execute any legal trusts from 
persons or corporations on as favorable terms a8 
other similar companies. 
HOMAS HILLHOUSE, President. 
FREDERIC D. TAPPEN, Vice-President. 
WALTER J. BRITTLS, Secretary 

















